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Rebels Launch 
Series of Attacks, 
Christiam Unhurt 

By Douglas Farah 

Washington Post Service 

SAN SALVADOR — In the 
worst urban fighting here in 10 
-years, leftist rebels attacked mili- 
tary positions throughout the capi- 
tal and the homes of top govern- 
ment officials, leaving at least 78 
people dead, inrlnrifng an Ameri- 
can schoolteacher, and 130 wound- 
ed. 

Sources close to the military said 
an estimated 1,000 guerrilla fight- 
ers were taking part in attacks that 
ringed the capital starting Saturday 
night. Rebels also attacked army 
units near San Salvador and inSan 
Miguel and UsulutAn well to the 
east of the the capital. 

Most of the wounded appeared 
to be civilians hit by stray bullets or 
shrapnel from rockets and gre- 
nades. 

Colonel Ren 6 F.milin Ponce, the 
military chief of staff, had warned 
that the rebels would attempt a 
major attack in the capital to dis- 
play their strength and improve 
their bargaining position if peace 
talks with the government are re- 
newed. 

The Marxist-oriented Fara- 
bundo Marti National Liberation 
Front last week also vowed to 
up its attacks for what it 
increasing government repressxye- 
ness ana to avenge eight union 
leaders who were lolled m a bomb 
blast Ocl 31. 

[The U.S. Defense Secretary, 
Dick Cheney, said on television 
Sunday that the United States had 
no plaits to intervene. Renters re- 
ported from Washington. T think 
the government of Ef Salvador can 
handle it,” Mr. Cheney said. “The 
attack on die city is a move of 
desperation by the. guerrillas.”] 

A UJS. Embassy spokesman said 
that an American schoolteacher, 
whose name was not made public, 
was killed -around iradnjg ht-Saftir- ■ ~ 
day by grenade as heTemmed from 
a social club, but said that Ameri- 
cans did not appear to be targeted 
in the attacks. 

The United States has SS mili- 
tary advisers in El Salvador and 
contributes $1.4 million a day in 
economic and nrihtaty aid to hdp 
the government fight the insur- 
gents, who are estimated to number 
7,000. 

Late Saturday night, the rebels 
mortared (he official and private 
residences of President Alfredo 
Christian!, damaging both; he and 
his family were unhurt. The resi- 
dence of Ricardo Aivarenga Valdi- 
vieso, president oi the national as- 
sembly, was also damaged. 

Thousands of capital residents 
were trapped by the fighting Satur- 
day ana forced to spend the night 
in restaurants and nightclubs. 

The rebels began the offensive 
Saturday morning with an attack 
on the national guard headquar- 
ters, wounding three soldiers and 

trilling two chil dren. Heavy fighting 
erupted during the night and con- 
tinued Sunday, with constantly 

See REBELS, Page 2 
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Moscow Firm 
On Army Draft 

MOSCOW (AP) — Defense 
Minister Dmitri T. Yazov, 
confronted by a growing 
movement against the draft, 
lasted out at “anti-army mani- 
festations'* and ruled out 
change in the national call-up 
system, the official news agen- 
cy Tass said Sunday. 

Tass said that General Ya- 
zov opposed proposals to al- 
low soldiers to serve only in 
their home regions. The Tass 
report came a day after the 
Latvian Republic voted to al- 
low alternative service to con- 
scientious objectors. 

Qtiwral Haws 


Dolores fburnri, the Spanish 
heroine who was known as La 
Pasionaria, died at 93. Page 7. 

Peruvians voted in municipal 
elections despite the threats of 
Shining Path rebels. Page 7. 
Spain's governing Socialist 
Party tost its parliamentary 
majority. Page 2. 

Butfawu/FInanca 

West Germany faced strong 
pressure to back plans for a 
European currency. Page IS 
Chinese leaders have failed to 
resolve disputes ov» econom- 
ic austerity. Page 15. 

Parsons! Invading 

Some professionals believe the 
changes in Eastern Europe 
provide a major investment 
opportunity. Pages 19-2L 

Crossword 



2 Million Visit 
West as Krenz 
Agrees to Hold 
Party Congress 


V&±ad Profrn/ReoTm 


Some of the ahnost 2 millkm East Gennans who visited Wetf Germany on Sunday collecting coffee and chocolate in West Berfin— rare items on their side of the wall 

Ethnic Germans Hail Kohl at Polish Mass 


By John Tagliabue 

New York. Tuna Service 
WARSAW — Chancellor Hel- 
mut Kohl of West Germany, in a 
gesture of reconciliation between 
Germans arid Poles, attended Mass 
on Sunday with Polands 
minis ter, Tadeusz 
farineriy German Silesia. 

Mr. Kohl was - enthusiastically 
greeted by a crowd oT several ihou- 


demanded, in Goman, minority 
rights for ethnic Germans. 

The nationally televised 
was held at the hamlet of 
Krayzowa, formerly the German 
town of Krrisau, which lent its 
name to a group of conspirators 
opposed to Hitler. 

The outdoor Mass, celebrated in 
Polish and German by the bishop 
ofQpote, Alfons Nossol,. drew sev- 
tfaousanchfaithfaf who stood 


quietly under cloudy dries bolding 
aloft banners in Goman that most- 
ly welcomed Mr. KohL But one 
prominently displayed banner 
read, “Helmut, You're Our Chan- 
cellor. Too." Another read, “We 
Demand German Schools and 
Church Services.” 

Groups displayed banners iden- 
tifying them as German friendship 
times from Danzig- and Elbing, 
' dries that now lie in northern Po- 


land and that have been known 
since 1945 by their Polish names, 
Gdansk and El blag. 

Successive postwar Communist 
regimes suppressed the German 
names and any trace of the former 
Germanness of the regions. 

But libe raliza tion has revived lo- 
cal feeling, most notably in Silesia, 
where many inhabitan t* always re- 
garded tfaemstives as Sitesians first, 
and anlylaier as Poles or Germans. 


Now, although many in Silesia no 
longer speak German, they are 
seeking, under the mantle of mi- 
nority rights, greater autonomy 
from the central government in 
Warsaw. 

Mr. Mazowiedd has pledged 
that his government will make con- 
cessions. Polish newspapers, loos- 
ened from the censor's strictures, 
now regularly feature articles about 

See KOHL, Page 2 


Complied by Our Staff From Dispatcher 

BERLIN — The mayors of East 
and West Berlin shook hands Sun- 
day at a new opening in the crum- 
bling wall that has divided the city 
for 28 years. 

The flood of East Germans visit- 
ing West Berlin and West Germany 
□eared two milli on in a single day. 
There are 1 6 million East Germans. 

East Germany promised to open 
10 more crossings by Monday to 
ease the flood of East Germans. 

In a fresh concession to demands 
for a radical overhaul of commu- 
nism, the governing party in East 
Germany agreed to hold a special 
congress next month. 

The move showed that the par- 
ty’s promises to introduce free elec- 
tions and liberalize travel had not 
satisfied the people's demands to 
sweep away the old leadership. 

The West Berlin mayor, Walter 
Momper, and Erhard Krack, the 
mayor of East Berlin, clasped 
hands at Potsdamer Platz in the 
fifth gap smashed through the wall 
since East Germany opened its 
borders on Thursday. 

“This is where the old heart of 
Berlin used to beat — and it will 
beat a gam." Mr. Momper said. 

In the platz, where Hitler was 
believed to have killed himself in 
his bunker in 1945 as Russian ar- 
mies advanced on the city. West 
Berliners pressed chocolates and 
sweets into the bands of children 
streaming through. 

“The long overdue opening will 
give travel opportunities to people 
on both sides of this unnatural bor- 
der," said the West German inter- 
German affairs minis ter, Dorothee 
Wilms. 

Officials said about a milli on 
people flooded into West Beilin on 
Sunday and hundreds of thousands 
of others swarmed across other 


borders with West Germany in 
endless streams of cars. 

Officials said that a half million 
people flocked into West Berlin on 
Saturday and 200,000 more into 
West Germany. 

At one newly opened crossing in ' 
the West German state of Hesse, 
traffic from the East backed up 30 
kilometers <18 miles). 

New crossing points are opening 
on the 1,378-kilometer border with 
West Germany faster than they can 
be counted. There used to be four 
uor routes, apart from the eight 
ally restricted checkpoints in 
Berlin. One crossing was for 
corpses only, and another was fam- 
ous for e xchanging captured spies. 

At last count Sunday, at least 20 
new crossings had been opened. 
Special trains and buses were shut- 
ding the continuing stream of East 
Germans back and forth. 

In Lower Saxony, it was the 
West German border police who 
had to inform the government in 
Bonn that two frontier posts on a 
pedestrian route, also sealed since 
1961. were being reopened. 

Gasoline station attendants had 
to hand-mix ofl and gasoline for the 
two-stroke engines of the ubiqui- 
tous East German Trabant cars. 

And thousands of West Ger- 
mans crossed into East Germany, 
to see villages they had only gazed 
upon across heavy border fortifica- 
tions. 

The East German government 
has insisted, however, that tight 
visa restrictions will remain in ef- 
fect for West Germans, even 

See GERMANY, Page 5 


Infighting 
Thins Ranks 
Of AbuNidal 


By Youssef M. Ibrahim 

New York Tuna Service 

PARIS — The Abu Nidal terror- 
ist or _ 

internal power struggle in which 
more than 150 members of the 
group, including more than 20 of 
its leaders, have been lrilled, ac- 
cording, to dissident leaders of the 

Inn is equafing its ties to terror- 
ists, MS. Jfidab say. Page ! 

group, PLO officials and Arab dip- 
lomats. 

The Abu Nidal group, the Fatah 
Revolutionary Council, has its 
headquarters in Libya, where much 
of the killing took place. 

The group Is responsible for sev- 
eral of the worst acts of terrorism, 
mcfmfing the lolling of 21 persons 
in the bombing of a synagogue in 
Istanbul in 1986. 

It is opposed to the leadership of 
the Palestine Liberation Organiza- 
tion by Yasser Arafat, and broke 
from the PLO in 1973. 

Several separate reports by se- 
nior members who left the group 
this year have been submitted to 
the top leadership of the PLO and 
to the Libyan leader. Colonel 
Moammar GadhafL 
Copies of three reports were 
made available by PLO officials in 
Tunis and by Arab officials in Par- 
is. 

They were written by Abdulrah- 
man Issa and Atef Abu Bakr, both 
former members of the Abu Nidal 
group’s 10-man political bureau, 
and by the widow of the 
former 
hia Murad. 

According to Mr. Issa’s 
the PLO,- virtually all the 
killed were “lured to Abu Nidal’s 
bouse near Tripoli an the pretext of 
discussing jjsicy matters, taken by 
surprise, and killed in the house." 

“Then, they were buried right 
there;** Mr. Issa said. “Abu Nidal 
and his hirelings poured rite cement 
over their bodies themselves.” 

Mrs. Murad accused Abu Nidal 
of shooting her husband and bury- 
ing him in the backyard of ms 
boose. 

Others corroborated the ac- 
count, saying that Mr. Murad's 
body was buried in concrete at the 
ramp of the Fatah Revolutionary 
Council, where Abu NidaTs house 
is situated. 

Abu Nidal was said to have add- 
ed a room to his house on top of the 

spot where two other senior cwn- 
manders were buried after being 
killed by him late last year. 

PLO officials say that at least 22 
leading members of the group and 

See TERROR, Page 2 



23,000 Want to Stay in West 


Reuters 

BONN — More than 23,000 out 
of a million visiting East Germans 
have said they wanted to settle in 
West Germany since East Berlin 
opened its border with the West 
three days ago, government offi- 
cials said Sunday. 

The Interior Ministry said it bad 
no figures for West Berlin, where 
the arrival of an estimated 800.000 
people on Saturday and hundreds 
of thousands more on Sunday 
made it impossible to count. 

The official East German news 
agency ADN said Sunday that 4.3 
million people — one quarter of all 


East Germans — had picked up 
visas for travel to the West since the 
country's borders were flung open. 

The visas permit multiple visits 
for up to 30 days anywhere in the 
West over a period of six months. 

ADN also said that 9,771 people 
had been given permission to emi- 
grate permanently to the West. 

Almost 250,000 East Germans 
have emigrated to West Germany 
so far tins year, many traveling 
through Hungary or Czechoslova- 
kia before East Berlin announced 
its decision to open the Berlin Wall 
and the heavily fortified border 
with West Germany. 


MONDAY Q&A 



Carna i Picsi 

Gunter Gaus, West Germa- 
ny’s former envoy to East 
Berlin, urged caution on re- 
unification. Page 2. 


Events Trouble the Dissidents 


Prime Minister Tadettsz Mazowiedd and Chancellor Helmut KoU in Krzyzowa, Poland, on Sunday. 


By Serge Schmemann 

New York Tima Service 

BERLIN — For East Germany’s 
fledgling opposition movement, 
the opening of the Berlin Wall is 
both a blessing and a dire threat. 

“Our fear is that the small 
amount of national identity that 
developed over the last two months 
will be drowned in West Berlin 
chocolate,” said Sebastian Pflug- 
bdl, a 42-year-old physicist who 
was among the founding members 
of New Forum, the largest of the 
opposition groupings that sprouted 
in the fertile soil of the mass move- 
ment for change. 

“This is what we wanted for 28 
years,” he added, “but we did not 
want it like this and we did not 
want it right now. The scenes of 
these days touch us all enormously, 
me too, but the problem is that the 
open wall was not accompanied by 
sufficient political and economic 
reform." 


The travel regulations, Mr. 
Pflugbtil suggested, were an act of 
desperation by a Communist re- 
gime thrown up against the wall by 
the mass demonstrations that 
swept over East Germany all 
through October, bringing ever 
more millions into the streets in a 
daily demand for political and eco- 
nomic change. 

Effectively leaderless and entire- 
ly peaceful, the marchers pressed 
inexorably against the Co mm u n ist 
regime, forcing it to shed first its 
aging leaders, then to loosen the 
media, finally to promise free elec- 
tions and economic changes. 

New Forum in that same time 
had developed from a small group 
of veteran dissidents branded “hos- 
tile to the state” into a mass move- 
ment with more than 100,000 sup- 
porters, which Iasi week took the 
first step toward becoming a legal 
political organization. 

A slight, bearded man and the 


father of four small children. Mr. 
PflugbeiJ was among the founders 
and one of two members who bdd 
a breakthrough meeting two weds 
ago with Gilmer Schabowski, a 
member of the Politburo and the 
party chief in East Berlin. 

Then last Thursday, Mr. Scha- 
bowski abruptly announced unre- 
stricted travel West. 

*Tm afraid that this was a blow 
aimed at Lhe people's movement.” 
Mr. Pflugbeil said. “It will now be 
very difficult to stage demonstra- 
tions like the one we had on Nov. 
4,” he said, referring to the massing 
of a half million people in East 
Berlin for the largest of the long 
series of protests. 

“It was the pressure of the people 
on the streets that changed the 
leadership,” he said. “This opening 
of the wall was a reaction by the 
leadership to an emergency, but it 

See DISSIDENTS, Page 5 


After a Half Century’s Interruption, the Return of History 

As New Governments Rise, Old Trends Come to Fore But for Some ; the Memories Are Frightfully Recent 


By Jackson Diehl 

Washmgmt Post Service 

BERLIN — After a 50-year interregnum bom of 
. war and sustained by totalitarianism, the countries 
oi Easton and Central Europe have recovered 
their history. 

Since the fall of this city to Soviet troops in 1945, 
a whole generation has reached middle age in the 
six Soviet-dominated European countries under 
regimes that sought a drastic reshaping of econom- 
ic, social and political order. 

Yet, as the Soviet model of Communist rule has 
crumbled in Poland, Hungary and East Germany 
tins year as well as in nonaligned Yugoslavia, 
political forces, economic patterns and trends of 
diplomatic alliance that were thought to have been 
swept away forever have reappeared with stunning 
speed and vitality. 

The signs are unmistakable: In Poland, the Soli- 
darity movement has developed fault lines corre- 
sponding to the divisions among Poland's prewar 
political parties. 


Meanwhile, a Roman Catholic Church hierar- 
chy known as the rallying point for an oppressed 
society is metamorphosing into the relatively sec- 
tarian^ conservative and nationalist institution it 
was before World War H 

Hungary, a country that under Soviet tutelage 
reversed its centuries-old pattern of alliance with 

NEWS ANALYSIS 

Austria and antagonism toward Romania, has re- 
verted rapidly to its natural geopolitics. 

It has tom down the fortifications on its western 
border and indulged in a jingoistic war of words 
with Romania, another Warsaw Pact member, 
over the long-disputed territory of Transylvania. 

In Yugoslavia, the intractable nationalism that 
made the Balkans the underbox of Europe in the 
first half of the century — and one of its most 
savage battlegrounds during World War IT — has 
re-emerged with undiluted ferocity in the last year. 

See POSTWAR. Page 5 


By Edward Cody 

Washington Post Service 

AMSTERDAM — Cornells Erp has carried the 
memory of that terrifying moment for 46 years, but 
now it suddenly seems more vivid than ever. 

Allied bombers were pounding targets near his 
village in German-occupied southern Holland. 
Seeking cover, he threw hims elf into a drainage 
ditch and landed beside a German soldier, also 
hiding from the explosions. 

“We were lying there side by side, and I was 
more afraid of that one soldier than of all the 
bombs,” Mr. Erp recalled. 

As joyful scenes from the newly opened Berlin 
Wall fill Dutch television screens and newspapers, 
Dutchmen who lived through World War II or 
heard their parents describe its terror have begun 
to remember and wonder in the same vein as Mr. 
Eip: Will West Germany and East Germany re- 
unite? If they do, will Europe once again be faced 
with a powerful and aggressive German slate? 

“Are they going to want to take back Alsace?” 
asked Mr. Erp, 60. a retired accountant taking the 


winter sun in .Amsterdam’s Rembrandt Square. 
“Are they going to want to take back a piece of 
Poland? That’s what they did back then, you 
know." 

Officially. European governments have hailed 
the unexpected new freedoms for East Germany 
and emphasized that talk of reunification is prema- 
ture. Bui cautiously, officials also have expressed 
worry about the effect of increased intra-German 
cooperation on the European Community, the 
Atlantic alliance and the Warsaw Pan. 

Foreign Minister Hans van den Broek, outlining 
the Netherlands' official stand, said last week that 
Lhe Dutch government shared East German jubila- 
tion at recent changes. He called for “constructive 
alertness” as the liberalization process continued. 

Developments in Berlin over the last few days, 
he added, dramatize the need for swift EC integra- 
tion, cementing West Germany firmly into West- 
ern Europe so any idea of reunification becomes 
synonymous with expanding the community east- 

See DUTCH, Page 5 
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Reunification: A Concern That Goes Beyond the Germany's 


Gunter Gqus, a former journalist, 
was the West German government's 
permanent representative in East Ber- 
lin between 1974 and 1980 and later a 
member of the city government of West 
Berlin. Two of his several books dealt 
with East Germany. He spoke with 
Henry Tanner of the International 
Herald Tribune. 


conference on Germany with the partici- 
pation of the two German states. This 
could then lead to a second conference 
attended by all the central European gov- 
emments, because this is no: just a prob- 
lem of Germany but a central-European 


MONDAY Q & A 


Q. The “German question" — reunifi- 
cation — is now posed. How do you see 
relations between the two German 
states'? 

A. The quality of relations between the 
two German states has been changed by 
wbat happened in East Germany in the 
last few days under the pressure of the 
people. Neither government will be able 
to go back to wbat existed before. But it is 
important now to keep a clear bead in the 
midst of all this emotion. Reunification is 
not a maner of tomorrow or the day 
after. It may happen or it may take other 
forms. 


problem — namely how to consolidate 
the reforms not only in East Germany 
but also in Hungary and Poland and how 
to bring Czechoslovakia into the trend 
toward reforms. All this could be 
achieved through what I call a confeder- 
ate approach to practical issues. We need 
a perspective which does not prejudge 
any future solutions but which, in ine 
immediate future, creates so much confi- 
dence that the people in East Germany, 
for instance, will say it pays to stay at 
home. 


that we must help Poland, so that all this 
can happen in a coordinated way without 
creating major new problems, for In- 
stance. in the form of a new prosperity 
gap between Poland and East Germany. 
We must think beyond the two German 
states without prejudging their future 
and avoid getting bogged down in a fruit- 
less quarrel about reunification now. 


rung to change. But I did not foresee any 
change of structure, only of mood and 
climate. And by what has now happened 
at the wall I was completely surprised. 


solutions within the framework of their 
own concepts!?. 


0- You know the new East German 
leaders. Egon Krenz and Hans Modrow, 
personally. Are these really the men of 
the hour? 


Q. How far can the new East German 
leaders go toward liberalization without 
risking the collapse of their state? 

A. I believe that the East German state 
is more likely to collapse if the ruling 
party attempts to resort to trick elections 
that are free only in appearance. I do not 
think that the leadership can fail to real- 
ize this, not after all that has happened 
and is apt to happen in the future. 


A. One should not underestimate 
Krenz. He seems to have been the man 
who at the crucial point in the wake of the 
anniversary celebrations on OcL 7 inter- 
vened to prevent an attempt to quell the 
popular demonstrations by force, which 
would have led to bloodshed. I believe 
that Krenz is enough of a professional 
politician to recognize the realities of the 
situation. 


Q. Do you have an answer to your own 
question? 

A. Up till now they were almost always 
overtaken by events that were set in mo- 
tion by the people in the streets, and then 
they bad to attempt to catch up. But the 
fact is that up till now they did catch up. 
Fundamentally they have no alternative. 
They win have to reconcile the reforms 
that the people want with thdr own polit- 
ical views. If they are not capable of 
doing this, they will not be among those 
who wfll fashio n the future of East Ger- 


many. 


Q. What other forms do you have in 
mind? 

A. I think that it is time for the federal 
government in Born to request a big-four 


Q. Are you thinking of an approach 
that would go beyond the two uenna- 
nys? 

A. I do think that far but I am not 
saying that this would be the final step in 
the future German-German relationship. 
What matters now is not just to addreb 
the East German problem but to realize 


Q. You lived in East Germany for 
several years. Were you as surprised as 
ihe rest of us by die speed of events? 

A. I was totally surprised by the speed, 
the dimensions and the substance of the 
popular demonstrations and of the steps 
that have been taken toward reform. I 
had been saying for some time that we 
should look not only at Poland but also at 
East Germany, where things were begin- 


Q. What about Modrow? Is he really a 
reformer? 

A. Politicians, like everybody else, 
have different definitions for reform. I 
am certain the view that Modrow and 
Krenz take of reform is quite different 
from the views of liberal Western politi- 
cians. The decisive question is: Are they 
willing and able to accept compromise 


Q. What is the future of West Berlin — 
without the wall but also without the 
massive economic and political support 
from West Germany ana with a changed 
presence of the four powers? 

A. This is such an important issue that 
it is erne of the reasons why I fed it is 
essential to convene a four-power confer- 
ence on Germany with the participation 
of the two German governments. This 
would make it possible to build the Beilin 
problem into the new framework that has 
been created by the recent events. 


WORLD BRIEFS 


Papandreou Fails in Bid for Coalition 

ATHENS (Reuters) — The Greek Socialist leader. Andreas Papau- 

_ . J Cl _ illionr*# f.-v trtin kla. 


* 


dreoo. failed Sunday to persuade theCoitmiuiMt- led^Iliance tojoin him 


UlVWl IMiW — — — ; J — 

in a coalition government. Harilaos Florafeis, the leader of the 

of Left and Progress, which won 21 seats is the elections a week ago, 
dismissed Mr. Papandreou's offer as "attractive but unrealistic.*' 

The rVmmiinipt alliance has joined with the conservative New Democ- 
racy Party, which won 148 seats, in favoring a broad-based government 
matte up at nonpolitical personalities and backed by the three major 
parties. 

Mr- Papandreou’s Panhe&exuc Socialist Movement, called PASOK. 
holds 128 seats. He was given three days, ending Monday, to form a 
coalition. Without Communist support be has no chance of doing so. The 
conservatives have already tried to form a government, and when Mr. 
Papandreou’s mandate expires, the Communists will also have three days 
to try negotiating a coalition. 


95% of Namibian Voters Cast Ballots * 


WINDHOEK, Namibia (AP) — More than 95 percent of registered 
voters cast baDots in Namibia’s pre-indeper fence elections, territorial 
officials said Sunday. 

( Vn«itmg begins Monday to determine which parties will write a 
constitution and dedans tie end of South African rule in the territory, 
formerly known as South-West Africa. Polls dosed Saturday after five 
"days of United Nations-snpervised voting for a 72-member asse m bly to 
be chosen according to the proportion of votes received by each of the 10 


Iran Keeps Links 
To Terror Groups 


ie UN special representative, Martti Ahtisaari, called the balloting 
“free and fan-^n dedaration necessary for the counting to begin in 23 
r egional centers. The South African administrator-general for indepen- 
dence, Louis A. Pienaar, who will remain in charge of the government 
until the constitution is completed, had predicted a 98-percent turnout. 


By Stephen Engelberg 

York Tima Service 

WASHINGTON — Every few 
weeks, a heavily laden plane (lies 
from Iran to Syria with a cargo of 
weapons, food' and other supplies. 
The material is then trucked across 
the border and distributed to vari- 
ous Shiite terrorist groups in Leba- 
non. 

The flights were an essential ele- 
ment in Iran's foreign policy during 
the tenure of Ayatollah Ruhollah 
Khomeini. Their continuation un- 
der Iran’s new president, Hashemi 
Rafsanjani, is seen by Bush admin- 
istration officials as evidence that 
Tehran’s support for terrorism has 
not lessened. 

In the months after Mr. Rafsan- 
jani became president, some West- 
ern experts had hopes that his con- 
ciliatory speeches and moves to 
remove hard-liners from the gov- 
ernment meant Iran would soon 
lessen its use of terrorism against 
Western countries. 

Instead, Bush administration of- 
ficials said, Tehran expanded its 
ties to Palestinian radicals like the 
Popular Front for the Liberation of 
Palestine-General Command, the 
Syrian-based group that intelli- 
gence officials believe carried out 
the bombing of Pan Am Flight 103 
over Scotland in December 1988. 

The officials said Iran also ap- 
peared to have authorized a cam- 
paign to kill Saudi diplomats 
around the world in retaliation for 
Saudi Arabia’s execution of 16 Ira- 
nians convicted of bombing an Is- 
lamic pilgrimage in Mecca. 

The officials said Tehran’s sup- 
port for the Shiite groups in Leba- 


non had broadened. In addition to 
aiding Hezbollah, or Party of God, 
the Muslim group holding some of 
the American hostages, Iran has 
begun assisting others in Lebanon, 
including the Amal 

The officials did say Iran had 
turned away from mainly Ameri- 
can targets, focusing its use of ter- 
rorism on the Saudis and internal 
opponents, a development several 
officials said was not significant 

“They haven't changed their 
spots," an a dminis tration official 
said. “The true nature of the re- 
gime, its use of violence overseas, 
remains the same. The networks 
are all still there, and they are still 
supporting them.** 

Administration officials and in- 
dependent experts said they saw 
some reason to hope that Mr. Raf- 
sanjani might eventually end the 
state of hostility between the Unit- 
ed States and Iran. But they cau- 
tioned that the hard-liners dis- 
placed by Mr. Rafsanjani such as 
former Interior Minister Ali Akbar 
Mohtashemi, have maintained 
thdr ties to the Lebanese groups, 
reducing the new president's free- 
dom to maneuver on such issues as 
freeing the American hostages. 

Mr. Mohtashemi, who is now out 
of the government, visited Lebanon 
last month and met with the leader- 
ship of Hezbollah, administration 
officials said. 

Gary Sick, an Iran specialist and 
former White House official who is 
now at Columbia University, said: 
“Rafsanjani's emphasis on eco- 
nomic issues and improving Iran's 
image in the world leading up to 



A f Pro-Choice’ Rally in Washington 


WASHINGTON (AP) — More than 150,000 “pro-choice" activists, 
encouraged by election victories for candidates earlier this month in 
Virginia and New Jersey who have supported easier abortion laws, 
promised at a Washington rally on Sunday to carry their fight for 
abortion rights into the 1990 dection campaigns. 

A parade of {Democratic and Republican politicians and entertainers 
h eadlined the demonstration, which stretched from the steps of the 
Lincoln Memorial along the reflecting pool to the Washington Monu- 
ment. 

Today is historic and it marks for all of us no turning back." said 
Molly Yard, president of the National Organization for Women, which 
organized the Washington rally. “This wffl be the issue of 1990." 


Honduras Vows to Disarm Contras 


TEGUCIGALPA, Honduras (AP) — Honduran security forces win 
begin disarming Nicaraguan rebels throughout the country tins week in 
order to guarantee peaceful general elections in Honduras later this 
month, according to the chief of of the security forces, Colonel Lazaro 


Avila. 


R*ma HayduVAgcacc Fnace-Prcaaf 

CELEBRATING A BOMB ATTACK — Hezbollah militiam en talcing part in a parade Sunday to celebrate the seventh anniversary of 
the deads of 75 people in the bombing of Israeli military headquarters in the Lebanese port of Tyre. About 800 activists took part in the 
parade in Sooth Beirut Ghassan Ghibris, a clergyman, told the crowd tint “we pledge to remain the dagger we stab into thdr veins.* 


Colonel Avila said at a news conference that the disarming of the U.S.- 
backed rebels, known as contras, would begin Monday. "The disarming is 
indiscriminate and there will be no exceptions,” he said, adding that tits 
puipose was to ensure that the Nov. 26 elections would not be “tarnished 
by unrest.'’ 

Contra leaders in the past have been unwilling to surrender their 
weapons. They could sot be reached immediately for comment on 
whether they would cooperate with the Honduran police. Colonel Avila 
did not discuss on Saturday how his 5,000-member force would disarm 
the 12,000 contras based in Honduras if they resisted. 


9 


greater cooperation in the world 
has all been really quite positive." 

He added: The exchange of sig- 
nals with the United States has 
been quite interesting. There's been 
a lot of quiet communication back 
and forth.” 

“Die big exception," he contin- 
ued, "is on the terrorism side. I 
don't think there's any evidence 
that the Iranian use of tenor has 
declined in this period." 

Administration officials rite sev- 
eral incidents involving Iran, in- 
cluding these: 

• On July 13, Abdul-Rahxnan 
Qassemlou, leader of an Iranian 
Kurdish group, was assassinated 


during a meeting with representa- 
tives of the Iranian government. 
American officials believe this op- 
eration was approved at the highest 
levels of the IrWan government 

• On Aug. 26, an Iranian refugee 
named Bauman Javadi was shot to 
death in Laraaca, Cyprus, by what 
were believed to be agents of the 
Iranian government 

• On Oct. 16, Abdurrahman 
Shrewi, a diplomat in the Saudi 
Arabian Embassy in Ankara, Tur- 
key. lost both legs when a bomb 
exploded in his car. 

• On Wednesday, Mohammed 
Ah Marzouki of the Saudi Embassy 
in Syria was killed by three gunmen 


in Beirut who, witnesses said, used 
submachine guns equipped with si- 
lencers. Islamic Jihad, the Iranian- 
backed group that holds some 
American hostages, claimed it had 
carried out the assassination to 
avenge the executions by Saudi 
Arabia. 

Aladdin Touran, a representa- 
tive of the Iranian opposition 
group called the Migahimn Khalq, 
said there had been no l essening of 
Tehran’s attacks against its mem- 
bers and other Iranians. He said the 
killing of Hossein Keshavarz in Pa- 
kistan on Sept. 14 was only the 
latest example. 

Mr. Rafsanjani and his col- 


leagues have been quite open in 
cementing relations with various 
anti-Western groups. 

In July, Ahmed Jebril, the leader 
of the Popular Front for the liber- 
ation of Palestine-General Com- 
mand, met with Ah Khamenei, the 
successor to Ayatollah Khomeini 
as Iran's religious leader, in Teh- 
ran. 

On Sept. 22, Tdiran radio re- 
ported that a delegation including 
Mr. Jebril and Saycd Musa, widely 


UN Told Aid Is Used to Help Pol Pot 


LONDON (Reuters) —The director of the Oxfam relief agency urged 
the United Nations over the weekend to try to stop refugee food aid bang 
channeled to Chinese-backed Khmer Rouge guerrillas fighting to recap- 
ture power in Cambodia. 

After a fact-finding mission to South East Asia, Frank Judd said 
international aid was boosting the Khmer Rouge in its bid to regain 
power. Led by Pol Pot, theTChmer Rouge ran Cambodia from 1975 to 
January 1979, lrilHng an estimated million Cambodians. 

Mr. Judd said that at the moment the United Nations was supplying 
camps which were controlled by the Khmer Rouge. ‘There is not a 
shadow of dembt that they are bring used for the on-supply of food to the 
fighting men," he said. 


TERROR: Ex-Aides to Abu Nidal Report Deaths of 150 in Infighting 


(Continued from page 1) 
as many as 150 other members have 
been executed. 

Dozens of other Abu NidaJ oper- 
atives have been killed this year 
and last year in Lebanon at the 
terrorist leader's command, dissi- 
dents say. 

Abu Nidal’s motive, they say. is 
to ensure absolute control over the 
group's estimated 500 to 1,000 
guerrillas and its financial re- 
sources, estimated by intelligence 


officials at tens of millions of dol- 
lars. 

In September, the group said it 
had executed as many as 300 
"agents and spies” of the Israeli 
intelligence service to “deanse" the 
Palestinian movement in Lebanon 
and the Israeli-occupied West 
Bank and Gaza Strip. 

The dissidents' reports offer a 
rare insight into the workings of the 
Abu Nidal group and its extensive 
command structure in Libya and 



Lebanon, with important contacts 
in almost every Arab country. 

The testimony confirms the Fa- 
tah Revolutionary Council's re- 
sponsibility for many of the acts of 
tenor attributed to it in a report by 
the U.S. State Department last 
year. 

According to the reports, the 
conflict within the Abu Nidal 
group was instigated by the PLO. 

The reports said that dissidents 
within the Abu Nidal organization 
began to object to random violence 
by the group, particularly the 1 987 
hijacking of a pleasure boat cruis- 
ing off the coast of Lebanon and 
two attacks last year, one against a 
Greek pleasure boat carrying tour- 
ists in the Mediterranean and an- 
other against a country club in 
Khartoum. 

Abu Nidal responded by saying 
that many of those he ordered 
killed were agents of the PLO. 

In a statement issued on Sept. 4 
to justify the killings. Abu Nidal 
listed the affiliation of some vic- 
tims, saying they wctc agents of the 
intelligence services ~of Israel 
Egypt. Jordan, Iraq, Britain, the 
United States, and West Germany. 

He also accused Saleh Khalef, 


the second in command in El Fatah 
after Mr. Arafat, of plotting to 
plant dissension within the Abu 
Nidal group. H Fatah is the largest 
guerrilla group in the PLO. 

Colonel Gadhafi has become im- 
patient with the conflict among 
members of the Abu Nidal group 
and apparently has ordered ms se- 
curity forces to tighten control over 
it The Arab press in Tripoli report- 
ed last week that three aides to Abu 
Nidal had been arrested. 

The reports by the dissidents 
draw a sinister profile of Abu Ni- 
dal 52, who was born in Jaffa, in 
what was once Arab Palestine. His 
given name is Sabri B anna, but he 
uses Abu Nidal as his nom de 
guerre. 

He appears to be a man who 
trusts no one, keeps his movements 
secret and has never hesitated to 
kfll some of bis closest associates, 
including his brother-in-law and 
other relatives, because of the 
slightest doubts about their loyalty. 

Mr. Issa, who also had been a 
member of the Abu Nidal group's 
27-member central committee, de- 
scribed him as a ‘‘living example of 
schizophrenia." 


KOHL: Visit Sparks Ethnic Protest 
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Silesia’s German minority. In the 
region of Opole, formerly German 
Oppeln, 200,000 people have 
-signed a petition for the right to 
form a German cultural society. 

West Germany has long urged 
Warsaw to allow German in 
schools and German-language 
church services for what it asserts is 
a sizeable German minority. Mr. 
Mazowieckl in a dinner toast on 
Thursday, conceded there had been 
neglect, hut also demanded that 
Germany recognize the right of Po- 
lish war vic tims and others forced 
during the war to work as slave 
laborers in Germany to obtain rep- 
arations. 
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Kreisau, to have the Mass suggest- 
ed an attempt to emphasize the 
pockets of German resistance to 
Nazism. 

An estate at Kreisau was the 
home of Count Helmoth Janies von 
Moitke, a German nobleman who 
assembled the so-called Kreisau 
Circle, a group of figures who 
played key roles in the ill-fated at- 
tempt on July 20, 1944, to assassi- 
nate Hitler. When the plot failed. 
Count von Moitke and other con- 
spirators were executed. 

But Poles who watched the Mass 
were stunned nonetheless by the 
warm welcome accorded Mr. Kohl 
and the presence of banners assert- 
ing the rights of a German minority 
whose existence former Commu- 
nist regimes had been at pains to 
deny. 

When pan of the crowd beganto 
chant repeatedly, “Mazowiecld.” 
another part, more forcefully, 
shouted again and again. "Hel- 
mut.’’ 

If there was an overriding thane, 
however, it was of reconciliation. 
In a sermon, delivered partly in 
Polish and partly in German, Bish- 

S i Nossd said that "Poles and 
ennans must stride together to- 
ward a Europe in which all can live 
in harmony." 


Socialists 
Lose Edge 
In Spain 


Mm* York Times Service 

MADRID — The govern- 
ing Socialist Party has lost its 
majority in parliament after a 
provincial electoral committee 
ruled that a seat initially 
awarded to tire Socialists in 
elections last month rightfully 
belonged to the United Left, a 
Communist-dominated coali- 
tion. 

The Socialists said they 
would appeal the ruling in the 
supreme court of the south- 
eastern province of Murcia. 
The court must reach a deci- 
sion by Dec. 5. 

But regardless of the out- 
come of the appeal Prime 
Minister Felipe Gonz&lez is 
assured of being able to fonn a 
government in coalition with 
independents or minority par- 
ties. 

The United Left increased 
its seats in parliament from 
seven to 18. 

Until Saturday it appeared 
that the Socialists had gained a 
third consecutive parliamenta- 
ry majority, although by the 
thinnest of margins. 

Last week, a first recount 
awarded the seat to the Social- 
ists, enabling them to filing to 
the one-seat majority they won 
in general elections Oct 29. 
The Socialists have seen thdr 
majority whittled from 202 
seats in 1982 to 184 in 1986 
and to 176 before Saturday’s 
ruling. With 175 seats, the So- 
cialists would have exactly 
half tire seats in the 350-seat 
parliament. 

Julio Anguita, the leader of 
the United Left said that Sat- 
urday’s ruling was “psycholo- 
gically important” because it 
meant the loss of the Social- 
ists’ absolute majority, and be 
extolled his coalition’s gain* 


known as Abu Musa, head of the n , 1 ~ 

Hmdu Group Halts Work on Temple 

week met with senior officials, in- AJODHYA, India (AFP) — A ZEdhtant Hindu group stopped building 
eluding Mr. Rafsanjani a “Tine in northern India on Sunday as more people died m connection 

wift the temple and new protests from abroad were reported. 

■ The general secretary otthe World Hindu Council, Asbok Singhal, said 

mat a decision on further action would be raW Jan. 27. Pakistan, 
Bangladesh, Saudi Arabia and Iran on Thursday protested the laying of 
the foundation stone of tire Hindu shrine on ground claimed by Muslims 
' m the township of Ajodhya in the state of Uttar Pradesh. 


REBELS: 


L. J IP* or Ajoonya in the state of Uttar Pradesh. 

oaivaoor r Igluing Tne tempte is next to a 16th-century mosque. The death toll in violence 

J 6 !? ■ 10 , du P ule » northern dty of Banaras rose to four 
(Continued from page 1) foUowmg dashes on Saturday, the Press Trust of India news agency said 

shifting battle lines. Helicopters, C- 200 persons have died in the Bhagalpur area in 

northeastern Bihar State in the past month. 


kept a constant watch, and 
temational airport was dosed. 

Mr. Guistiam, in a speech Sun- 
day, said tire government was con- 
sidering imposing a state of siege 
and a dawn-to-dusk curfew. 


TRAVEL UPDATE 


While the rebels appeared to be 
dislodged from several key areas by 
mid-morning, they held fixed posi- 


TTie Pompidou Center m Paris wffl reopen to the public on Monday 
after bong closed for six weeks due to a strike by the claming staff. The 
^ter draw s more visitors than any other museum in France. (AFP) m 

_ , , A British Airways Boeing 757 aaiiner carrying about 130 passengers * 

tkms much of Sunday in a dozen or made an emergency landing at the Milan airport on Saturday due to 
so poor neighborhoods of the capi- problems with cabin pressurization, airport officials said. The plane, 

“L headedfor London, returned to the airport shortly after taking off. (UPD 

A spokesman for the Red Gross This HnliHnva 

said there were reports of heavy Holidays 

- - - ■ Banking and government offices will be dosed or services curtailed in 

the following countries and their dependencies this week because of 
national and religious holidays: 

MONDAY: Belgium. Bermuda. Brazil. Colombia. India. Taiwan. 

TUESDAY : Fiji. Guinea Bissau. Jordan. 

FRIDAY: Zaire. 

SATURDAY: Haiti, Morocco , Oman. 

SUNDAY: Belize, Mali, Monaco. Puerto Rico. 

Source: Morgan Guaranty Trust Co, Reuters. 


casualties inside the military instal- 
lations, but that his people had 
been unable to evacuate them be- 
cause of heavy fighting. Two Red 
Cross ambulances were caught in 
crossfires as they tried to enter, and 


were burned, and two rescue work- 
ers were wounded. 


“This is the b eginning of our 
final counteroffensive," said a rebel 
commander in a heavily fortified 
apartment. “We wfll not give up 
until the government surrenders or 
calls us to the negotiating table. We 
will resist to death." 


WEATHER 


As he spoke, about 20 rebel 
troops armed with M-16 and AX- 
47 assault rifles pinned down sol- 
diers beyond barricades erected by 
the insurgents and fired at low- 
flying h dicopters and obsevatkm 
planes. 


EUROPE 


Amstontam 

AitMM 

Borcehma 


The U.S. ambassador, William 
Waller, said the rebels had failed to 
demonstrate sustained military 
might by the attack. 


“Obviously, they came in fairly 
large numbers and obviously they 
were dying to show that predicr 
tions of their demise are prema- 
ture,” be said. “I do not think they 
have demonstrated that so far. 
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“They made a lot of noise, bnt as 
far as inflicting serious damage or 
getting a popular insurrection, 
there is no evidence (his hap- 
pened." 


3 Injured by Bombs in Colombia Gty 


Monk* 

Wo 

Ode 

Porte 

ProguB 

Reykjavik 

Rome 

Stockholm 

stmibaafg - 

Venlon 

Vienna 

Wanaw 

Zarte* 

MIDDLE EAST 

Ankara - 


HIOH 

LOW 

C 

P 

C 

P 

12 

54 

3 

. 38 

17 

63 

12 

54 

21 

70 

11 

S2 

9 

48 

7 

45 

S 

41 

1 

34 

T3 

SI 

4 

39 

10 

SO 

1 

34 

11 

S3 

3 

38 

21 

70 

17 

63 

13 

55 

7 

45 

8 

46 

4 

39 

21 

70 

19 

46 

16 

61 

0 

32 

11 

S3 

1 

■34 

6 

43 

1 

34 

9 

48 

6 

43 

29 

77 

19 

66 

14 

57 

ra 

54 

13 

59 

0 

46 

10 

50 

2 

36 

20 

« 

14 

57 

6 

43 

1 

38 

S 

41 

4 

39 

1 

34 

0 

32 

19 

66 ' 

8 

46 

8 

46 

4 

39 

IS 

59 

6 

43 

1 

34 

-1 

30 

-3 

28 

-2 

20 

U 

61 

4 

39 

12 

54 

9 

48 

S 

41 

0 

32 

14 

sr 

3 

31 . 

6 

43 

0 

32 

4 

38 

8 

33 

4 

39 

2. 

36 . 


ASIA 


Bangkok 

Balling 
Mono Kona 
Manila 

Mew Delhi 

Seoul 

Sbuabai 

Mmanare 

Tatpnl 

Tokyo 

AFRIC A 


HIGH 
C F 
35 « 

* a 
u n 
33 n 

30 86 

9 48 
W 63 
32 90 
28 82 
20 M 


LOW . , 
C F 

25 77 .£ 

0 32 - fr 
22 72 " tr 

25 77 *" 

u 55 r 

4 X . W 

15 59 r 

IB 73 * 

20 68 . -« 

73 55 -«F 


i 


iC; 


Con Tan 
CoHMonen 


Z? 77 


31 88 


£ 


Lush* 

Natroni 

Tonis 


— — _ _ -oo 


31 88 


rt 70 


LATIN AMERICA 


29 77 
9 48 
12 54 




lima 
MutcoCIty 
Rio de Janeiro 


« 46 
16 61 
7 43 
23 73 


S3SraST 




t&raft 


Reuters 


BOGOTA — Three bombs have 
exploded in the capital of a Colom- 
bian coffee-growing state, one of 
them at the local headquarters of a 


three persons suffered minor inju- 
ries in the attacks Saturday on two 
banks and the local camp ai g n of- 
fice of the candidate, Ga- 
vhia, in Pereira, 325 kflameters 
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leading presidential contender who i? 0 ®- ru ^ es ^ West of Bogoti- Mr. 
opposes dialogue with drug traf- rP 0 ®*- succeeded to the governing 
fickers, authorities said. uocrai party candidacy after Sena- 

* f , . , , . , tor Luis Carlos GaUu was killed bv 

A fire brigade spokesman said drug traffickers, J 
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’s new standard 


1.332 French franc: 19.0 % 


#05 


0.2198 Dutch guilder: 

r&> 9.4% 




0.08784 Found sterling: 
13.0% ; 



0.6242 Deutschmark: 30.1 % 


6.885 Spanish pesetas: 

5.3% 


3.301 Belgian franc: 7.6% 


1.393 Portuguese escudos: 0.8 % 


151.8 Italian lira: 10.15% 


0.130 Luxembourg franc: 0.3 % 
0.008552 Irish pound: 1.1% 

1.440 Greek drachma: 0.8% 

0.1976 Danish kroner: 2.45% 


The ECU is a unit of value, recog- 
nized as a means of payment among 

European government 

* Since March authorities and private 
-1988 we have businesses, it simplifies 
been clearing both the invoicing of 
bank for the ECU. import and export trans- 
■" actions as well as internal 

calculations among the European 
branches and subsidiaries of multina- 
tional corporations. It is also used in 
international capital markets and as 
? a foreign - currency reserve held by 
Europe's central banks. 

Unlike normal currencies, no one 


particular central bank is responsible 
for the ECU. Fiather, the “Agreement on 
the European Monetary Systems,” which 
includes most of the ECU currencies, 
lays down the framework for its exis- 
tence. 

Under the terms of this agreement, 
the central banks representing the 
currencies in the EMS undertake to 
ensure that their respective currencies’ 
exchange rates do not fluctuate beyond 
narrow limits in. relation to one another. 

The Agreement was signed by all 
the member-states of the European 
Community and went into effect in 1979. 


it has been a notable success. 

The D-Mark’s fluctuation against the 
ECU has, for example, been far less than 
the risk of exchange rate movement 
between the D-Mark and the U.S. dollar. 

The ECU clearing system is respon- 
sible for handling international payments 
transactions made in ECUs. In Germany 
there are three ECU clearing banks - 
and Dresdner Bank is one of them. 

Dresdner Bank treats the ECU just 
like any other currency. Through 
Dresdner Bank, you can arrange ECU 
time deposit accounts, cash loans, Euro- 
credits, import and export financing of up 


to 12 months, ECU denominated guaran- 
tees, and cash management plans. Alter- 
natively, you may wish to make use of 
foreign exchange, spot and forward 
exchange transactions, as well as take 
advantage of interest-rate and currency 
swaps or U.S. dollar/ ECU options. Yet 
again, you could choose fixed-interest 
ECU bonds, a way of borrowing and 
investing money well worth considering. 

Your Dresdner Bank expert would be 
happy to provide further information. Or 
contact our subsidiary in Luxembourg, 
EUROPA BANK, who has specialized in 
the European market 
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THE SURGE THROUGH THE WALL: In the East, Other Questions Remain 

Kohl Is Told Not to Meddle, 

Especially on Date of Election 


Compiled br Our Stuff From Dispatches 

DRESDEN, East Germany — 
The crime minister-designate. 
Hans Modrow. has warned Helmut 
Kohl, the West German chancellor, 
against interference in East Ger- 
man affairs, particularly over the 

date for free elections. 

Mr. Modrow, head of the gov- 
erning party's Dresden leadership. 


said that only East Germany could 
set a date. 

“Yet, Chancellor Kohl acts as if 
he himself should fix the date for 
elections in East Germany at 
Christmas.'' Mr. Modrow said. 

The 161-member Central Com- 
mittee, the party’s principal policy- 
mating body. last week issued an 
"action program" urging free elec- 
tions. a more market-oriented eco- 


Pravda Rejects Notion 
Of Multiparty System 


By David Remnick 

Washington Post Service 


MOSCOW — Pravda on Sunday published a discussion of pro- 
posals for a new party charter, one based on “renewal." But it made 
it clear that the leadership rejected a multiparty system and would 
main tain the “vanguard” status of the Communist Party. 
m The article contained discussion of the need for self-criticism, 
"open discussion" and “respect for the minority." 

But observers said its thrust was to emphasize the leadership's 
determination to cling lo its unopposed status and leading role. 

As Pravda put it: “We are absolutely sure that in tbiscoimtry there 
is no other public Force except the party of communists that is 
capable, without serious cataclysms, of leading reforms, of supplying 
its irreversibility." ° 

Earlier this year, analysts pointed out, the Soviet leader, Mikhail 
S. Gorbachev, called any discussion of a multiparty system “rub- 
bish." And they said that despite the rapid rate with which he has 
changed his mind over tbs years, improvising as events demand, it is 
clear that Mr. Gorbachev has no immediate p lans to end the current 
dominance of the party. 

Observers said that Mr. Gorbachev is well aware that the prestige 
of the party has probably never been so low as it is now. But they 
believe he is not willing to jeopardize the position of a party that is 
both his most important power base and the institution in which he 
was raised as a politician. 

By contrast, the trend in Hungary, Poland and, now, in East 
Germany is toward multiparty systems and far more radical chang es 
within the party organizations. "While Mr. Gorbachev continues to 
look to the Le nin ism of the early 1920s to legitimize his own party 

and policy — calling the Stalin and Brezhnev eras “deformations” 

the East Europeans are looking to the West and their own, prc- 
Co mmunis t on gins. 


nomic policy and new laws govern- 
ing non-Communist political 
groups, the news media and free- 
dom of assembly. 

The program, made public by 
the official news agency ADN, did 
□ot detail key issues and did not 
specifically address the critical 
question of whether the Commu- 
nists would retain their constitu- 
tionally guaranteed “leading role" 
in society. 

The demand for a fair distribu- 
tion of power after fra: elections is 
a fundamental question for mush- 
rooming opposition groups such as 
New Forum. 

Mr. Modrow also called on both 
Germanys to show more modera- 
tion now and said there should be 
an end “to this organized pressure 
on others from outside." 

“Where will it lead?" he asked. 
His comments Saturday fol- 
lowed a two-hour meeting with Jo- 
hannes Rau, leader of West Ger- 
many’s regional government in 
North Rhine Westphalia and depu- 
ty leader of the Social Democratic 
Party. 

Mr. Kohl has stressed that West 
German economic aid for East 
Germany will depend on whether 
elections are held. 

Mr. Modrow also said that a new 
government would be formed, as 
before, from a coalition of East 
Germany’s five parties, the govern- 
ing Socialist Unity Party and four 
satellites, and that talks among par- 
ty leaders began Friday. 

But he said that the parties 
would be represented differently 
“from the usual way in East Ger- 
many," where the governing party 
has nearly all the ministerial posts. 
Asked on the future position of 



UdCcr Kaoxmb/Kram 


HATS OFF TO BERLIN — West German policemen and East Ger man guards swa pp ing caps Sunday at Potsdamer Pfalz. 


the governing party, which some 
predict could fall io second or third 
place in free elections, he said that 
in politics “you must never say 
‘never.’" (AFP, WP) 


Gorbachev Did It, a Bonn Official Says 


nations, which Mr. Honeckn had 
resisted. 


stoutly 


By David B. Ottaway 

Washington Post Service 

WASHINGTON j-ft-A — in ft, ■ 

other ESrCtermaTSSTlS ship." he added, 
dent, Mikhail S. Gorbachev, who set out to iiwm last summer am 


How U.S . Views Reunification 

Cheney Is Supportive, Baker Urges Go-Slow Approach 


By Fred Farris 

International Herald Tribune 

WASHINGTON — Secretary of 
Slate James A. Baker 3d, hailing 
the “dramatic, significant, remark- 
able" events in East Germany, said 
Sunday that it would be premature 
to make “the great leap" from free 
travel for East Germans to the 
question of reunification of Ger- 
many. 

But Defense Secretary Dick Che- 


ney said “the wall coming down 
clearly advances the day when the 
prospect of a reunified Germany is 
yeryreaL" though it was a proposi- 
tion to be “determined ultimately 
by the German people." 

Asked whether the British prime 
minister, Margaret Thatcher, and 
others who recoil at the prospect of 
a reunited Germany are “overly 
alarmed,” Mr. Cheney said: 

“I think that the legitimate aspi- 
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rations of the German people, who 
have for the last 40 years been our 
friends and allies, for unification 
ought to be supported by the 
West.” 

He said the pace of reunification 
"obviously will be determined part- 
ly by what happens in the Soviet 
Union.” But be added, “There’s no 
question but what the U.S. will 
want to support those aspirations, 

and ! think we will ’* 

However, a Soviet foreign minis- 
try adviser, Vi tali Churkin, said in 
another televised interview that 
“we feel German reunification is 
not a good idea now at all," be- 
cause it would raise questions 
about present European borders, 
which could raise “very many dan- 
gerous problems." 

Mr. Baker, on an ABC-TV pro- 
gram, said he saw many things that 
had to take place between last 
week's extraordinary events and 
any German reunification. 

“One of those is fair and free and 
even multiparty elections in East 
Germany,” he" said. 

He said that it was premature to 
take this event, “the most signifi- 
cant in East-West relations in 40 
years," and to make the jump from 
that to the question of reunifica- 
tion. 

Asked if the administration of 
President George Bush had any 
plans now to offer economic or 
political aid to East Germany, Mr. 
Baker hinted at behind-the-scenes 
talks in that direction, but be said 


undermine Erich Honecker after he learned 
that the East German Communis t Party chief 
expected to resist change and outlast Mr. 
Gorbachev, according to a West Gorman 
offidaL 

The official said that West German ana- 
lysts concluded that Mr. Gorbachev knew 
Mr. Honecker thought that Mr. Gorbachev 
would be a failure and Mr. Honecker would 
be the “guardian" of the Mandst-Leninist 
“gospel” and “survive Gorbachev.” 

The offidaL who is privy to the best infor- 
mation on East Germany available to West 
German authorities, said Mr. Gorbachev 
took advantage of “unrest of growing dimen- 
sions" inside East Germany this year to un- 
dermine Mr. Honecker. 

He said the unrest was caused by the 
sweeping economic and political chang e in 
the Soviet Union and otner East European 


Krenz, then the Politburo member in 
of state security, and Hans Modrow, the 
mayor of Dresden who has been desi gnate d 
the new prime minister, to press for change , 
this West German source said. 

The official spoke of Soviet “approaches" 
to these two and to Markus Wolf, former 
state security boss and an advocate of c hange, 
but did not make dear the extent of such 
contacts. 

Two senior U.S. officials said Friday that 
Washington had ob tained intelligence infor- 
mation also suggesting that Mr. Gorbachev 
played a key role in engineering Mr. Hon- 
ecker s ouster, but declined to provide details. 
One of the officials said he believed the 
information came from sources outside the 
West German government 

Mr. Honecker did everything he could to 
silence and isolate Mr. Krenz and others 
advocating change w ithin the East German 


leadership, the West German official said. 
“Krenz, m August when it became apparent 
Honecker was in bad shape, started pulling 
forces together to prepare for bis successor- 
Mr. Honecker had surgery 
last summer, and there was speculation he 
would be unable to return as East German 
leader. He returned, after a six-week absence, 
on SepL 26. Krenz replaced him as leader on 
Oct. IS. 

Mr. Krenz “started becoming a little more 
liberal, saying, ‘Listen people, we have to do 
something ami Tm going to,’” the official 
said. He said orthodox members of the lead- 
ership eventually struck a deal with Mr. 
Krenz in which tie agreed to stop pressing for 
change and they agreed he would replace Mr. 
Honecker. 

In September, Yegor K_ Ligachev — die 
most prominent conservative in the Soviet 
leadership — visited East Berlin. Press re- 
ports suggested he was there to discuss 
whether East Germany should allow its citi- 
zens who were vacationing in Hungary to 
emigrate to West Germany, but his zeal pur- 
pose was to discuss “the leadership ques- 
tion." the West German official said. 


Moldavians 
Cancel Plan 
For Protest 

Reuters 

MOSCOW — Moldavian na- 
tionalists called off a demonstra- 
tion planned for Sunday in their 
capital, Kishinev, after authorities 
banned meetings and brought in 
extra troops to prevent a repetition 
of clashes in which 130 people were 
hurt 

A spokesman for the Popular 
Front said the nationalist group's 
president. Ton Khodirka, add tele- 
vision editors thai the meeting had 
been canceled after violence on Fri- 
day. Front representatives were 
sent to Lenin Square on Sunday 
morning to tell people not to dem- 
onstrate, Mr. Khoduka was said to 
have added. 

Robert Zapadinsky, a senior edi- 
tor at the local news agency Atem, 
said after a visit to the square that 
the situation in the center of Kishi- 
nev was calm some two hours after 
the meeting had been scheduled to 
stan. 


Soviets Curb Arms Prograr 

U.S. Aides Disclose Shift on Nuclear Modernisation 


IS 


Poland 
Appeals 
To Miners 

Massowiedd Urges 
Work on Saturday 

By Mary Battiata 

Washington Past Service 
WARSAW — Prime Minister 
Tadeusz Mazowiecki has made an 
emotional appeal on television to 
Polish coal miners, asking than to 
return to the mines on Saturdays to 
make up for a shortage of coaL 
The request, delivered in em- 
phatic language by the normally 
low-key Mr. Mazowiecki, is likely 
to be the first test of organized 
labor’s support for the Soitdari tv- 
led government. 

An end to compulsory Saturday 
work was one of the key demands 
of the Solidarity trade union during 
negotiations with the Communist 
government in February. Polish 
coal miners were forced to work on 
Saturdays when martial law was 
declared in December 1981 to 
make up for what was an acute 
shortage of coal 
In exchange, they were paid four 
times their norma] wage and were 
given access to special stores where 
hard-to-get items such as television 
sets and carpets were available: 

Mr. Mazowiecki spoke for the 
first time about the economic crisis 
confronting the country and at- 
tempted to reassure Poles about the 
hardships that lie ahead as the gov- 
ernment begins a program of 
changes designed to retool the sag- 
ging Polish economy. 

“We, the government, took up 
the effort of rebuilding the Pohsn 
stale," Mr. Mazowiecki said in his 
address Saturday night “Wecotrid 
have done it slowly, without much « 
visible effect, or fast. Society no- * 
derstands that the old system has 
outlived itself, and they understand 
the need for change, but when 
changes are as painful as these, the 
mood can vary." 

He appealed to Poles for greater 
personal effort Many Polish politi- 
cians have commented in recent 
weeks on a kind of inertia, ot pas- 
sivity, that characterizes most of 
.the population, in spite of the new 
government. 

‘This is a country of initiative 
which is waiting far young ’ “ 

“ " id“E\ 


ft 



The police were guarding gov- 

erament buddings, Mr. Zapa- 

that “in terms of economic assis- ( ^ n5 ^' said, but there woe no signs 
lance it would be wrong to have a on *be strccts , of a special con tin- 
different standard for East Genoa- IS® 01 °f Interior Ministry troops, 
ny than we do for Poland and Hun- bad been sent from Moscow to 


gary. 

Asked why. he added: 

"Because we want to see reform 
progress, we want to see change 
progress. It would be wrong to stan 


help local authorities maintain or- 
der. 

The dispatch of a “small contin- 
gent" of troops to the southern re- 
public was announced on Molda- 


By R. Jeffrey Smith 

Washington Past Service 

WASHINGTON — The Soviet 
Union has slowed its moderniza- 
tion of nuclear weapons capable of 
striking the United States, a move 
that may reflect the country’s eco- 
nomic hardships and Moscow’s ex- 
pectation of a new superpower 
anns-control treaty, UJS. officials 
have acknowledged. 

The slowed strategic programs, 
not yet officially disclosed in either 
capital, include the Soviet Union’s 
principal nudear submarine, the 
Typhoon; its most threatening bal- 
listic missiles, the SS-18 and SS-24; 
and its most sophisticated strategic 
bomber, the Blackjack. 

The Soviets also appear to have 
delayed or suspended construction 
of a large new aircraft carrier, one 
of three planned by Moscow for 
conventional conflicts, several ana- 
lysts said. 

A senior U.S. official said Satur- 
day that the Bush administration 
accepts the repons of these slow- 
downs as accurate, but remains un- 
sure of their cause. 

Other officials said the reports 
have been circulating within the 
intelligence community for weeks 
and have been known to senior 
administration officials. 

[Secretary of State James A. Bak- 
er 3d said in a television interview 
Sunday: “We do believe that the 
Soviets are, in keeping with what 
they have told us, reducing their 
production of conventional weap- 
ons, but as yet we do not have firm 
evidence, in my opinion, that they 
have begun reducing their expendi- 
tures for strategic weapons. They 
may have; we may be able to estab- 


f winding economic assistance to television late Saturday along 
any country in Eastern Europe, ^th other measures, including 
even if we had it to f unn el — and bans on mass gatherings in the city, 
we are somewhat constrained in Officials did not say how many 
wfaat we can do — before there is troops had been sent in, but a 
clear evidence that they warn to spokesman for the from said there 
reform their economic system." were unconfirmed reports of II 
Asked why Mr. Bush does not do . ... .„ 

something dramatic such as offer r ™ < ^"^u- V1 ^ ans 
to meet with the East German lead- ^^ 1 ^5?. were . officially re- 
er. Egon Krenz, Mr. Baker said: Friday m the latest 

“At some point that might be ^ bl ^ t 
appropriate; it isn’t right now/That *1 OUll> ^ 8 

would be. I think, premature. JSiiSL 111 rCCClU nKaili ?' 

We’re doing more than simply leav- .J“ e - prott f ers “8? «** 
ing it to the Germans. This is not J-.f* 01 * 11 ? 

the time for President Bush to be t disrupted a rmhtary parade _ 

meeting with the East German 1°^ on the 72d anniversary of bon military budget for next year 


lish that later. Right now I don't 
think we’ve established that”] 

Secretary of Defense Dick Che- 
ney and Vice President Dan Quayie 
have recently asserted in public 
statemmts that the pace of Soviet 
strategic modernization continues 
unabated. 

They advanced this argument as 
Congress deliberated on a $305 bil- 


ing on in the Soviet Union — over 
the last four years has increased," 
Mr. Qcayle said on Nov. 5. 

Just a week ago, Mr. Cheney 
said: “There has been to date abso- 
lutely no slackening in the Soviet 
strategic efforts. The pace is robust 
and continuous.” 

During congressional delibera- 
tions on the military budget tins 
year, Mr. Cheney and Mr. Quayie 
repeatedly drew on this scenario of 
unremitting Soviet progress to hdp 
build political support for a mod- 
ernization of U.S. strategic forces. 

However, a senior Defense De- 
partment official denied that the 
agency bad withheld important 
new information on Soviet forces. 
The official, who asked not to be 
identified, said that Mr. Cheney’s 
public comments were based on an 
assess m ent that the overall number 
of Soviet strategic programs has 
not c h an ge d, even if the weapons 
being produced within ea ch pro- 
gram is fewer than expected. 

These changes are not inconsis- 
tent at all with our remarks,” the 
o fficial s aid, “because it would sot 
be correct to say that moves associ- 
ated with a prospective new arms 
treaty represent a s lackening of the 
scope and magnitude of Soviet ef- 
forts.” 

The official was referring to the 
apparent ter mination of the Ty- 
phoon submarine program and 
Moscow’s decision to deploy fewer 
new SS-18 and SS-24 missiles than 
originally planned. 

Several U.S. analysts said they 
were surprised by the termination 
of the Typhoon pro gra m after the 
production of only ax submarines, 


Mr. Mazowiecki said." 
depends on whether we can lit 
our own energy," 

Mr. Mazowiecki said that the 
country was more than 133 million 
tons short of coal and that the dif- 
ference would have to be made up 
through the winter. 

“There is no other way but to 
raise production," Mr. Mazowkdu 
said. 

Winning a five-day work week 
for coal miners was one of the key 
victories of Solidarity in 1980. 

The compulsory six-day work 
week imp osed during martial law 
was criticized by the miners. They 
said the high weekend pay, which 
amounted to 40 percent of their 
entire monthly salary, made a 
mockery of thor regular wage. 

EC Weighs 
East German 

Approach 

Reuters 

BRUSSELS —The president of 

. — «- — a — - — -vur the EC Commission, Jacques De- «, 

ry will stop at 50 to 75 missiles, lots, said Sunday that East Genoa- * 

i niti al estimates were that ]50 to nv rrvnM nm > .1 g 

200 SS-24 missiles could be de- 
ployed in silos. 


viets win still be producing roughly 
one new strategic submarine each 
year, a rate comparable to that of 
the U.S. Trident program. 

UJS. analysts have dednred ihat 
the Soviets scaled back [dans to 
deploy a more accurate version of 
the existing SS-18 missile because 
they began and then halted related 
modi fi ca t ions to some of the 308 
existing SS-18 silos. 

The move suggested that Mos- 
cow had reyerseacourse and dedd- 
ed to restrict the new missile pro- 

r n to encompass no more than 
154 SS-18s it would be entitled 
to keep under anticipated terms of 
a new arms accord, they said. 

The Soviets have also scaled 
back modifications to existing SS~ 
19 missile alos in preparation for 
the installation of fewer SS-24 mis- 
siles than originally estimated, the 
analysts said. Each SS-24 carries 
more warheads than an SS-19, and 
a larger program might have ex- 
ceeded warhead limits under a new 
arms accord. 

U.S. estimates say 40 SS-24 mis- 
siles have been insta lled in SS-19 
silos, and that the program evident- 


Stephen Meyer, a professor at 
toe Massachusetts Institute of 
Technology and an expert on the 
boviet mflitary, said that if the re- 
port 4 were true. Mihail S. Gorba- 
chev, the Soviet leader “is obvious- 
ly banking on the fact that there is 
going to be an agreement” 

U-S. and Soviets 
Meet in Berlin 

Reuters 

BERLIN— U.S. and Soviet 


CP- 


leader. It is the time for Chancellor 
Kohl to be meeting with him, and 
he is going to meet with him, after 
consul ling with his allies." The ref- 
erence was to Helmut Kohl, the 
West German leader. 

Mr. Cheney said the develop- 
ments in Eastern Europe toward 
greater freedom were the Fruit of 
Western militaiy and political 
strategy of remaining strong and 
united and of the North Atlantic 
Treaty Organization. 

“U seems to me that we we're 
witnessing in the East is partly the 
triumph of Western strategy for the 
last 40 years. Hie NATO alliance 
has been the heart of that a collec- 
tion of sovereign states, free and 
independent states, believing in 
freedom and democracy, and the 
military alliance has been absolute- 
ly crucial to getting to the state we 
are at today. 

“They’ve provided security for 
the West, behind which we've been 
able to develop prosperous econo- 


tbe Communist Revolution. 

The official news agency Tass 
said police fired shots into the air 
and used water cannon to control 
protesters, who threw rocks and 
gasoline bombs. 

The Popular Front is demanding 
more autonomy for the republic, 
which was created largely out of 
Romanian territory in 1940. It also 
seeks the resignation of the hard- 
line local party and government 
leadership. 

A spokesman for the front said 
that leaders of the movement met 
the Moldavian party leader, Semen 
K. Grossu. ana other top officials 
Saturday to discuss a way out of the 
crisis. They failed to reach agree- 
'rnenL 

“We could not find a common 
language with them," the spokes- 
man said. “We are not mu king ulti- 
matums. but we are deeply con- 
vinced that until the government 
resigns there can be no way out of 
the situation in the republic." 

The spokesman said Mr. Grossu 


that includes construction of new 
B-2 strategic bombers and an addi- 
tional Trident submarine, as well as 
development of the new Midget- 
man ballistic missile. 

The budget is awaiting only a 
final vote in the Senate. 

Analysts also said there was evi- 
dence that Soviet defense spending 
might not have increased last year, 
contrary to what Bush administra- 
tion officials have stated. 

“Military spending — contrary 
to all these statements that are go- 


carrying a total of 1JZG0 warheads. 

The analysts said their new as- 
sessment was based on the absence 
of Typhoon construction at the Se- 
verodvinsk shipyard on the White 
Sea, despite the completion of a 
submarine earlier this year. Until 
now, a new submarine was always 
begun before the last was comp let- 
ccL 

The analysts noted, however, 
that Moscow has apparently not 
slowed production of Delta 4 sub- 
marines, which carry fewer war- 

. ^-irionh- |«d to specular detank Nfr. wSteJSethS'sovS 

tion that Soviet militar y leaders coDeaaie m hi* nntnK. 1 m - . 

nave become incr easingl y con- 
cerned about placing most of its 
sea-based warheads on onl y a few 


ny could one day join the European 
Community if the German people 
so chose. 

bfr- Dekms told West German 
ZDF television that ha had no fears 
about closer ties between East and 
West Germany, or that Bonn might 
abandon the 12-nation European 
Community as its relations with 
East Germany improved. 

West Germany “is one of the 
founders of the European Comnm- 
nity,” he said. “It shares our ideals. 
It has put its mark upon the com- 
munity.” 

Asked whether he could envisage 
a community where both German 
states would be members, Mr. De- 
iS? “Everything is posa- 


!77i«9tuf if? B f riin on Sunday J 1 *- ? l knot for me to choose. It’s 
to discuss the developments erf the f< * 


nac .u . . r— — . UK. die Ge rman s to choose the ad- 

that L have altCTe d rela- vantages and disadvantages." 
b °T^i ? ir vee ^. the two Germany*. • Mr- Ddors said that many were 
J^xN*** 1 ** news agency concerned that developments in 
ADN sud V<*non A, Wdte^S ^ Gennany, whereXXm- 
U* to West oSni mat recently £romised daibcratic 

S£. Koiemasav, 311(1 opened the country?® 

borders to the West after 28 years, 
amW nm out of control 


vessels, potentially making the 
overall force more vulnerable to 
preemptive attack. 

Even without die construction of 
more Typhoon submarines, the So- 


ffSSWA’S’a 

World 


But because the EC is strong, 
g^amic and solid," he said, T 
tieheve mat we can open our arms 
to all members of toe European 
family." - - 

An official at the executive coni- 


the I FntiM 5 r Union, ™ SS1C ® of the European Comma- 

r ranee — for Berim and other — 

Tuesuons of mutual interest 


Sftol^^ pb ^ th 5 EaSt hndagr^d to address a mass meet- 
nnmit- f^rme ^ ing in the city next Sunday. Mr. 

, 1 *™* ™ 11 Jf dnving the Grossu is a hard-liner appointed 

change today in the Soviet empire." under Leonid L Brezhnev ml980. 



Czech Leader Assails Street Protests 


sttwt deodnstra- 


Reutcrs 

PRAGUE —Czechoslovakia’s Communist Par- 
ty leader, countering a wamu ' 
were losing faith, has attackc 

lions as a method of forcing j 

Milos Jakes was addressing a rmtionaTmeetine 
of the official Socialist Youth Union after its 
chairman, VasQ Mohorita, criticized what he called 
an atmosphere of self-satisfaction in the country 
and official refusal to accept criticism. 7 
“A dialogue cannot be conducted anonymously 


or through such street demonstrations whose aim," 
Mr. Jakes said, is to “attack our socialist system 
and, under slogans of ‘democratization,’ to strive 
in fact for abandoning the socialist path of devel- 
opment" 

Mr. Jakes’s speech on Saturday was reported 

Sunday by the state news agency CTK. 

CzechoslovaJda’s Charter 77 human rights 
movement and other independent grams have 
staged demonstrations over the post 14 months 
urging political change. 


r , Utoutuuvuoi 

bat would fall short rif 
full membership. 

T he co nsensus emerged Satur- 
day during a commission, debateon 
toe ECa future relationship with 
rapidly changing states of Easi- 
cm Europe. 

BtjttM Official said that thpnj 
bad been sharp disagreement over 
a Sugge stion, that the community 
«vMnp its budget to provide more 
™ttds for change-oriented goverc- 
to® 1 ® in Eastern Europe. 

Mr. Deters said Ger- 

many, Poland and Hungary were 
touting to the EC as a model of a 
society and of ec onomic and 
social progress. 
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Bush Team , Stunned , 
Scrambles for a Policy 
In 
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By Don Oberdorfer 

Washington Post Soviet 

- Washington — The week 

the u n i m agin ab le happened, the 
Bush administration was trying to 
keep up with the quickening page 
of dramatic events andjnstbegin- 
aing to consider its policy toward a 
radical change in the post-Worid 
War 0 map of Europe. 

*1 doubted that this would hap- 
pen in the very first year of this 
administration," President George 
Bosh said in Dallas on Friday, a 
day after East Germany suddenly 
opened all its borders to hspeople. 

Few in bis White House or State 
Department were ahead of him in 
anticipating the sudden neutraliza- 
tion of the Berlin Wall, perhaps the 
most powerful symbol of the de- 
cades-long Cold war between East 
and West 

As was the case in other great 
events erf 1989 — the rise of a 
Solidarity-led government in Po- 
land, the change of a ruling Com- 
munist Party in Hungary to social- 
ism, the bloody crackdown on 
dissent in China — the U.S. admin- 
istration and most unofficial ex- 
perts on foreign affairs were taken 
by surprise. 

_ **I don't think anybody antici- 
pated it with this rapidity,” Secre- 
tary erf State James A Baker 3d 
Said Friday of the Berlin develop- 
roentSr-“I think everybody knew 
things were in flux. But nobody 
antiopaied yesterday that some- 
thing like this would be happ ening 
so rapidly." 

Although the latest events sug- 
gest that the NATO alliance's fun- 
damental goals could soon be 
achieved, tbs Bush administration- 
so far seems to be concentrating 
mostly on avoiding provocative 
words or deeds that could compli- 
cate the situation. This has trig- 
gered criticism that the administra- 
tion is larfrrng eloquence at a 
historic tuna 

Moscow has been assured that 
there will be “no public gl oa ting," a 
State Department official said. At 
the moment, not even major con- 
sultations with the West European 
allies are under way, although offi- 
cials say these are almost certain to 
take place in the next several 
weeks. 

Even if there are no more imme- 
diate surprises — and nobody is 


certain of this — the Bush team will 
have very Dnle tune to adjust its 
thinking . In less than three weeks, 
Mr. Bush is to meet Mfldtafl S. 
Gorbachev in the Mediten ?™^*" 
The aimrmt meeting has been hi 
the making for four months: it now 
has strikingly new significance. 

Things need to be talked about 
with a degree of urgency that was 
not there a week ago,” said a senior 
administration official who exam- 
ined a message sent from Mr. Gor- 
bachev to Mr. Bush an Friday af- 
ternoon. 

The question of East Germany, 
perhaps the most sensitive area of 
Eastern Europe to the Soviet 
Union politically and militarily, 
had been dose to the bottom of the 
list of urgent issues for discussion 
with Moscow, the official added. 
Suddenly it is dose to the top. 

Mr. Bod will explore Mr. Gor- 
bachev’s thinking about fbture de- 
velopments in Germany and other 
parts of Eastern Europe; be wiD 
make it dear that any use of force 
to interrupt the process of change 
would have serious consequences. 

Beyond this, the official said, 
Mr. Bush is likely to make it clear 
that the United States supports 
“self-determination in Europe and 
the political process at a rate that 
can be sustained." Mr. Bush also 
may emphasize anew to Mr. Gor- 
bachev, this source said, that the 
United States has no intoest in 
destabilizing Eastern Europe or 
damagmg Soviet security. 

There is concern , in the White 
House that the sadden acceleration 
of change could spin into disorder. 
There is nervoasness in Moscow, as 
well as in both parts of the divided 
Europe, about matters of stability, 
orientation and control Yet, on the 
whole, the United States vigorously 
applauds the lurch toward democ- 
racy in Eastern Europe. 

A senior U3. expert on the Com- 
munist world said several weeks 
ago, “One sometimes feels caught 
in a whirlwind of change without a 
compass." 

A UJ5. military official said, 
“We’ve got a situation moving so 
fast that it's very hard for anybody 
to keep up. It' s tike a 700-mde-per- 
hour moving train today. Before we 
can analyre and adjust to one situa- 
tion, it changes.” 


GERMANY: 2 Million Visit West 




(Omtiawd from page 1) . 

though the rules were not observed 
m some places on &mday. 

East Germans, used to lining op, 
felt almost at home in the long tines 
outside banks and department 
stores m West Berlin as they waited 
to shop or collect the 100 Deutsche 
marks ($54) in “welcome money” 
each receives from West Germany. 

The huge influx also brought se- 
rious and so far unanswered ques- 
tions about the reunification of the 
two Germany*. 

“We need tune to collect our 
thoughts and feelings,” the West 
German president, Richard von 
WdszScka, said in West Berlin's 
Church of Remembrance. “No one 
knows what will happen now. Oat 
thing is clear The wall will not be 
as it oooe was.” 

In Bonn, Chancellor Helmut 
Kohl announced Saturday after a 


vote paiky changes and change 
parjy.statutes. 

Mr. Krenz said he had been 
“very impressed” by protests from 
ordinary party members at the 
dose of last week’s three-day Cen- 
tral Committee meeting. - 

The meeting, which bronght 
sweeping changes tf> the party lead- 
ership and the promise erf free elec- 
tions, nevertheless stopped short of 
convening a party congress, and 
instead called for 1 a conference to 
be held Dec. 15-17. 

The party rank and file denned 
that a conference, which has only 
limited powers, was insufficient. 
Mr. Krenz recommended that the 
congress be hdd on the same mid- 
December dates as had been set for 
the conference. 

(AP, AFP, NYT, Reuters) 
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Enunrn Lcvo/Tbc Avodued Pirn 

The exiled Russian ceUfet Mstislav Rostropovich performing 
at the Berlin Wafi in a welcoming gesture to Fayt Gormans. 

Checkpoint Charlie: 
Gateway lor Shoppers 


By Barry James 
and Richard E. Smith 

International Herald Tribune . 

BERLIN — A statement 
on the Berlin Wall at 
annstrasse summed up 
an extraor di nary weekend in 
WestBeriin: 

“They came, they saw, they 
did a little shopping.” 

Only a week ago a crowd esti- 
mated at op to one million peo- 
ple demonstrated for freedom 
on the other side of the wall 

This weekend, just as many 
and perhaps more came to West 
Bedm. 

The East German authorities; 
took a gamble that most would 
go home again, and West Berlin 
authorities said in fact the vast 
majority did retain when the 
weekend's fan was over. 

An East German traffic jam 
in West B a ti n, unimaginable 
four days ago, built up on the 
approaches to Checkpoint 
Charlie as streams of East Ger- 
mans returned home and others 
continued to arrive. 

At Checkpoint Charlie, the 
Friedxichstrasse crossing pant 
into the American zone. West 
Berliners lined the sidewalks to 
cheer the viators and press 
flowers into their hands. 

In a city hardly unfamiliar 
with drama, the mood was elec- 
tric. People danced and sang 
through Saturday night on the 


Kurftirstendamm, the city’s 
most glittering shopping and 
entertainment street Brewers 
gave away beer. Discos allowed 
free entry to the visitors. 

Late Sunday night, the 
crowds along the tCmfOrsten- 
rfamrn hud thranwri out, in con- 
trast to Saturday night 

At Chedmoint Charlie on 
Saturday, West Berliners 
banged on the roofs of the via- 
tors’ cars and handed candy to 

the child ren. 

A Red Cross brass band 
straggled with marching music. 
Even Mtislav Rostropovich, the 
Russian cellist, showed up to sit 
by the wall and play Bach sona- 
tas. 

Bunmer-to-bumper rows of 
boxy Trabant and Wart burg 
cars trailing malodorous ex- 
haust fames and crowded with 
families stretched for blocks 
around the crossing point as 
people headed home. 

Long lines of people carrying 
bags and cartons from their 
shopping spree waited patiently 
to fOe.through the crossing. 

East German policemen 
waved them through with bare- 
ly a glance at their documents, 
but ordered foreigners into a 
slow-moving line to exchange a 
required minimum of hard cur- 
rency to enter East Berlin. 

“Now it is onr turn to wait,” 
a West German tourist said. 


East 3 German Leaderfthai be would POSTWAR: Past Patterns Are Reborn in Europe 


visit East Germany before the end 
dof the year. 

Mir. Kohl also presided over an 
emergency meeting erf his cabinet 
before flying back to Poland to 
resume the state visit he interrupt- 
ed after East Germany opened its 
borders on Thursday night. 

. In East Berlin. Mr. Krenz de- 
clared after the call that “Goman 
reunification is not on the agenda.” 
He said Mr. Kohl had touched on 
the provisions in the West German 
Constitution calling for the unity of 
Germany through self-determina- 
tion. but, he said, “that is his busi- 
ness." 

. “My business as the representa- 
tive of the German Democratic Re- 
public," Mr. Krenz said, “is to 
pant out that there are two wholly 
sovereign German states that have 
to. get on well with each other.” 

At a news conference in Boon, 
Mr. Kohl said that his cabinet sup- 
ported the chang es fairing place m 
East Germany and that his govern- 
ment was ready “to ofler whatever 
help will benefit the people.” 

-• Bui Mr. Kohl said West German 
assistance would hdp East Germa- 
ny only if “the system of state- 
planned economy would be substi- 
tuted by a socially responsible, 
market economy.” 

‘ The meeting between Mr. Kohl 
ptnd Mr. Krenz will be the third 
summit conference between leaders 
of the twoGermanys in the 40-year 
existence of the nations. 

■ The first was in 1982, when 
Chancellor Helmut Schmidt met 
Erich Honecker in East Germany, 
and the second was in 1987, whoa 
■Mr. Honecker became the first East 
German leader to visit Bonn. 

-■ “We agreed that we face an im- 
■portant time in which prudence 
■and judgment will be required on 
-all sides.” Mr. Kohl said. 

The official East German news 
agency, ADN, said Sunday that the 
'Politburo, under pressure from the 
party rank and file, had agreed to 
The convening of a special party 
'congress. 

Mr. Krenz, explaining the dec- 
ision, said “many party collectives” 
bad urged the holding of a con- 
gress, which would be empowered 
k to scion a new Central Committee, 


(Cootiaoed from page 1) 

as Communist politicians have re- 
placed failed Marxism with prewar 
agendas. 

Any fingering notion that Com- 
munist role fundamentally altered 
the character of Europe east of the 
Bairn Wall has been demolished in 
a breathtaking outpouring of emo- 
tion here this weekend, as hundreds 
of thousands of Germans from 
East and West met and embraced 
in the streets of their historic capi- 
tal 

To be sure, the past four decades 
of totalitarianism and centrally 
planned economic development 
have left a deep mark on East Ger- 
many and Eastern Europe, and on 
the mentality of toear peoples. 

Yet, in assessing the course of 
riumg p and grappling with the fu- 
ture political shape of the region, 
both Western and Soviet leaden 
are Kkdy to be faced from now on 
with events that have as much to do 
with the national feraes and aspira- 
tions that prevailed here before 
1939 as with the legacy of commu- 
nism. 


monism's censorship this 

painful but necessary discussion 
impossible until 1987. 

At the same time, (he Solidarity 
movement, which ironically may be 
remembered as the one truly au- 
thentic and enduring political force 
to be produced by the communist 
system, is itself becoming colored 
with the agendas and styles of Po- 
land's colorful and authoritarian 
prewar politics. The Solidarity 
leader. Lech Walesa, who for years 
embodied Poland’s scrappy com- 
mon man, now often appears to 
have embraced the aloof, com- 
manding st^e of the country’s pop- 
ular prewar strongman, General 
Jozef POsodskL 

Some Polish commentators, in- 
cluding the acerbic but astute for- 
mer government spokesman, Jerzy 
Urban, have predicted that eco- 
nomic distress could drive the 
country back to its pre-Communist 
order of authoritarian rule. Poland 
in those years was a difficult part- 
ner for the West, continually ma- 
neuvering between Germany and 
the Soviet Union and buHying 
smaller neighbors such as Czacho- 
In part, the remarkable revival of Slovakia, 
history throughout the region this Another historical time bomb 
year has to do with the nature of 


comrancdsEO itself. By seeking to 
impose a comprehensive and alien 
new modd of social and economic 

organization, totalitarian rule had 
the effect of patting the deep-seat- 
ed political cultures and conflicts 
of East European countries into a 
deep freeze, where they remained 
unresolved and sometimes unal- 
tered through four decades. 

In Hungary, politicians who 
have been busy recreating the same 
parties, and endlessly factional 
politics, of the 1930s Hke to com- 
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Ees in Serbia, Yugoslavia’s largest 
republic, whore virulent national- 
ism of a kind virtually unknown in 
Europe since World War II has 
flared rip in the last two years. 

Ironically, the historical record 
suggests that Czechoslovakia, one 
of me last East European countries 
to ding to the orthodox Commu- 
nist Older, may have (me of the 
easiest experiences sbeddmg it once 
its own, seemingly inevitable politi- 
cal dam burst begins. 

Between 1918 and 1938, Czecho- 


desire of Germans for unity is now 
almost beyond question, other past 
traditions are also becoming newly 
relevant: Czechodovalda and Hun- 
gary both appear eager to prospa 
in the shadow of German influ en ce 
and capital but Poland is wary, 
retaining its fear of partition ami 
domination by Ge rmans. 

Remarkably, the pull <rf histori- 
cal forces in much of Eastern Eu- 
rope already appears more sgnifi- 
cant than the residual effects of 
communism. Many East European 
politicians have worried that peo- 
ple deprived of free markets and 
private ownership for 40 years 
would be slow to adapt to a new 
capitalist environment or that so- 
cialist-inspired egalitarianism 

would inhibit entrepreneurship. 

Yet, once Poland freed its mar- 
ket for private business this year, 
hundreds of thousands of people 
launched into production and trad- 
ing within a matter of mrmtha. En- 
trepreneurship, it quickly turned 
out, had not been forgotten, but 
only suppressed. 

Fa now, the most significant po- 
litical legacy communism appears 
to have left Central and Eastern 
Europe is public apathy and passiv- 
ity. Amid ah the turmoil of political 
change and the revival of national 
political cultures, the majority of 
the 38 million people in Poland, 1 1 
million in Hungary 16 nnTKon 
East Germany appear to have re- 
mained unmoved. No more than 
20,000 people have joined any of 
the more than 40 new Hungarian 
political parties, and Poland’s Soli- 
darity today has less than 2 miHion 
members, compared frith 9 million 
in 1981. 

Secret Police Promise 


The line Is Drawn at Brandenburg Gate 


By Barry James 

International Herald Tribune 

' BERLIN — While allowing its 
citizens to come and go freely to 
West Balin this weekend. East 
Germany reasserted its authority 
ova the Brandenburg Gate, a po- 
tent symbol of Easi-West division. 

The East Germans, anxious 10 
quash any thoughts erf political re- 
unification, made it dear Sunday 
that the frontier would remain, 
even as bulldozers mid j ackham- .- 
mere punched new openings in the 
wall to accommodate the enormous 
flux of people testing their new 
right to travel 

The East German leader, Egon 
Krenz, spoke with Chancellor Hel- 
mut Kohl of West Germany on 

» , and Mr. Kohl said that 
agreed to meet before the 
end of the year. 

Mr. Krenz said on East German 
television that he had told the 
chancellor that the opening erf the 
border was “a sovereign decision of 
the German Democratic Repub- 
lic,” and one that “should not be 
misunderstood." 

“Reunification is not a question 
with which I am concerning myself 
at the moment," he said. 

The East German determination 
to maintain the integrity of the 
frontier was underscored by its 
abrupt halting of the extraordinary 
festivities on the top of the wall at 
the Brandenburg Gate after the au- 
thorities relaxed travel restriction. 
The gate is situated in East Berlin, 
just behind the waH 
The East Germans moved in ear- 
ly on Saturday, using water cannon 
to dear the site. There were several 


scuffles between the East German 
police and the Western revelers. 

Gloria MeUzner, a 37-year-old 
mother of two, was among the hun- 
dreds who danced and wng and 
drank champagne atop the wall. “It 
was a fantastic feeling to be actual- 
ly standing up there," she said. 

But when she came back after 
dark cm Saturday a different and 
eerie scene met bier eyes. 

Instead of celebrators. East Ger- 
man frontier police stood on the 
wall at 6-meter (20-foot) intervals. 
Behind them, out erf sight, a solid 
line of troops was drawn up in 
front of the Brandenburg Gate. 

The frontier police stood impas- 
sively, like khaki-dad statues, sil- 


houetted against the massive done 
columns oft he gate and the flying 
bronze horses and chariot bathed 
in green light on its summit 
West German policemen were 
called in after youths managed to 
rip away & slab of the wall by hand 
and one reveler tried to grab an 
East German policeman's cap. The 
police reportedly were summoned 
at the request of British military 
authorities, who feared events 
could spin out of control in the 
sector of Berlin that they control 
The West German police parked 
vehicles in almost solidly against 
the waQ, but later removed them 
and put up a cordon erf tape. They 
said they were under orders to keep 
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people away to prevent tensions' 
from rising. Some hecklers accused 
them of helping to protect commu- 
nism. 

Many people came to the wall 
bearing candles as a symbol of 
peace. The police took the candles 
and set them on top of their vehi- 
cles. 

Children climbed trees for a peek * 
across the wall where a garbage' 
truck accompanied by a military 
escort moved around slowly pick- 
ing up empty champagne bottles 

and other debris that had spilled 
ova into East Germany during the 
festivities. 

“We thought we could learn 
more about history here than in 
school” said Jan Paulssen, a 17- 
year-old student from Bonn, who 
played hookey to come to Berlin 
with his 19-year-old brother and 
chip away at the wall with a ham- 
mer and chisel 

The 198-year-old Brandenburg 
Gate is the most symbolic point of 
the Balin Wall h was to old Bolin 
what the Arc de Triomphe is to 
Paris, and at the end of World War 
II it remained s tanding amid a sea 
of rubble. 

The East Germans opened up 
the wail at Potsdama Platz and 
other places rather than at the 
Brandenburg Gate, apparently be- 
cause the removal of the wall at this 
point might be too strong a sugges- 
tion of reunification. 

“The wall will not again be what 
iL was — a monument to inhuman- 
ity ” said Richard van WeiszScker, 
the West German president, at a 
church service in West Berlin be- 
fore visiting the new crossing at 
Potsdamer Platz. 


At Potsdamer Platz, a Belle View at Last 


By Richard E. Smith 

International Herald Tribune 

BERLIN — For the first time in 
28 years, West Berlin's Bellevues- 
trasse lived up to its name Sunday 
as the street with a beautiful view. 

A lookout platform at the end of 
the street gives a view of a gloomy 
no-man's-land of watch towers and 
high-intensity lights with hulking 
grey buildings in the distance. 

But in the darkness before dawn 
Sunday, the daw of a crane ap- 
peared above the Bolin Wall right 
in front of the lookout. 

It seized the rounded section 
from the top erf the wall and lifted it 
off. It was the night after Armistioe 
Day and it was perhaps symbolic 
that the first section to go con- 
tained a large slogan calling for 
peace and brotherhood. 

To cheers, applause and shouts 
of “faster" from a crowd trf about 
5,000 on the West Balin side, 
workmen then began removing the 
graffiti-covered concrete slabs. 

Soon afterward. Potsdamer 
Platz, called before the war the 
world's busiest traffic intersection. 




became a crossing point once 

again 

In an emotionally charged meet- 
ing, the mayors of West and East 
Bolin, Walter Momper and Erhard 
Krack, shook hands at Potsdama 
Platz at 8 AM. at the point where 
Bdlevuestrasse will join F.aa Ber- 
lin’s Leipzigerstrasse, the most de- 
gant avenue of prewar Berlin, 
where the city’s smartest stores 
used to stand. 

Immediatdy afterward, pedestri- 
ans started streaming ova a path 
hurriedly built across the forma 
no-man’s-land. Some headed to the 
Philharmonic Hall across the 
square, where Danid Barenboim 
and the Berlin Philhar monic of- 
fered them a free Beethoven con- 
cert. Others went to an impromptu 
rock concert that included Joe 
Cocker and Nina Hagen. 

Sill others joined long lines out- 
side banks to coflea the 100 Deut- 
sche marks of “welcome money” 
offered to each adult visitor by the 
West German government. 

East Germany, while insisting 
that the frontier remain, opened up 
Potsdama Platz and otha cross- 


ings in the wall to facilitate the 
enormous ebb and flow. 

On (he Eastern side, workers laid 
down a new road and built immi- 
gration control booths. From the 
West, crowds collected at cracks in 
the wall to peek through at the 
floodlit activities on the other side. 

It may be a long time before 
Potsdama Platz regains its prewar 
glory. On the West, the square is a 
vast empty space full of rough grass 
and muddy puddles. It was never 
rebuilt after Allied bombers razed 
it during World War II. Nearby, 
the shattered facade of the old An- 
halta station stands dose to the 
square as a lonely relic of an illus- 
trious past. The vast Potsdama 
station itsdf, the bub of the Reich, 
disappeared under the bombs. 

Toe frontier cuts right across the 
square. First comes the 12-foot- 
high (3 .5- meter) wall then several 
hundred yards of raked earth, pre- 
sumably mined, then trenches, then 
another wall equally as high. This is 
where Leipzigerstrasse begins, 
where children once watched ani- 
mated Christmas displays in store 
windows. 


On Potsdama Platz itself, the 
world's first traffic lights were in- 
stalled. It was the site of many 
restaurants and pleasure palaces, 
including the Vaierland Cafe, 
which old-timers recall as a won- 
derland with Turkish decorations 
and a recreated Rhine Valley com- 
plete with artificial thunder and 
lighting. 

On a darker note, Nazi brown- 
shirts and Communists fought 
bloody brawls in Potsdama Platz 
before the war, during the long de- 
cay of the Weimar Republic. 

Since 1975. Werner Mahr has 
made a living selling souvenirs and 
postcards at the Beflevuestrasse 
lookout point. This weekend, busi- 
ness had never been better and he 
had to bring in extra hdp. But as 
the jackhammers and bulldozers 
knocked down the wall 30 yards 
from his store. Mr. Mahr was try- 
ing to figure out whetba this would 
be good or bad for business. Would 
Potsdama Platz live again? 

“This is an absolutdy once-in-a- 
lifetime event,” he said. “Things 
are changing by the hour." 



DUTCH: Some Painful Memories 
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A West German carrying a souvenir rock from the Beilin Wall. 


(Continued from page 1) 

ward. As have otha West Europe- 
an leaders, he also stressed tnai 
German reunification is not on the 
Continent’s immediate agenda. 

“The East Germans have the 
right to determine their own future 
in freedom,” he said “Reunifica- 
tion is not die objective, but at the 
utmost would be the result of com- 
plete rapprochement in Europe.” 

Simflarly, several Dutch newspa- 
pers said in editorials that the sight 
of Germans mingling freely in Ber- 
lin should not be mistaken for the 
border’s disappearance or the im- 
minent dismantling of East Germa- 
ny’s communist system. 

The Haagsche Courant in The 
Hague declared that the question 
of Goman reunification would 
“remain off the screen for the time 
being." 

“What we are witnessing,” the 
papa said “is the beginning of 
nomal relations between the two 
Germanys.” 

But Mr. Erp’s more direct ques- 
tions are being asked outside the 
ministries and palaces by people in 
Holland and otha countries that 
were occupied by German armies 
during World War n. 

For many of these Europeans, 
even the remote prospect of a unit- 
ed Germany raises memories that 
have persisted below the surface, 


DISSIDENTS: Events Trouble Berlin Opposition 


Slovakia qmckly evolved into a 

F.J1 Support of (langes 

years of Franco's dictatorship the president, Tomas Masaiyk. Today, “ 

same political parlies resurfaced, Mr. Masaiyk continues to be re- 
some of than led by veterans of the garded by Czechs and Slovaks as a 

national hero and political role 
model, and a stable multiparty par- 
liamentary democracy appears 
more Kkdy to take root m that 
country than almost anywhere else 
in the region. 

The greatest relevant historical 

legacy, of course, is that of a power- 
ful wnrfftd Germany dommating 
the center of Europe. While the 


dvil war. 

In Poland, where a Jewish popu- 
lation that numbered more than 3 
million in 1939 has been reduced to 
a handful politicians, intellectuals 
and Catholic clerics have neverthe- 
less indulged in two major debates 
is the last two years ova Polish 
attitudes toward Jews and FoEsh- 
Jewish r ela tio ns in the 1930S. Com- 

k 


The Associated Press 

BERLIN — The East German 
secret police has promised to fuBy 
support the policy of change set by 
the country’s Communist leader- 
ship, and is “self-critically” review- 
ing its methods erf work, the official 
news agency ADN said. 

The agency said that the Com- 
munist Party organization of the 
secret pdflee had met with Wolf- 
gang Herger, the new Politburo se- 
curity chief. 


(Gnariraed from page 1) 

was also pan of a counteroffen- 
sive.” 

“It gives the semblance of new 
trust-building, but in effect it is 
nothing but the corruption of the 
people. Now that they can travel, 
they wfli stay out of politics.” 

In the absence of popular pres- 
sure, Mr. Pflugbefl said, the Com- 
munists would succeed in retaining 
political control 

He said the free access to the 
West could trigga a rapid deterio- 
ration of the East German econom- 
ic organization. The sight of glitter- 
ing goods that East Ger mans had 
no way to buy would make the 
West German mark into the prima- 
ry currency of East Germany and 
would fosier smuggling, black mar- 
keteering and a rapid inflation of 
the black-market rate or the East 
Goman marie as people rushed to 
secure Western marks by any 
means. 

“West Germans will buy up East 
Germany piece by piece, andNeck- 
ermarm will build holiday camps in 
our few rural areas." he said. Neck- 
ermann Rosen is one of the biggest 
travel -agency chai ns in West Ger- 
many. “These without access to 
hard currency would suffer.” 

"It’ll be the same as happened in 
Poland, except that in the G.D 4L it 


will happen faster and more severe- 
ly because West Germany is nearer 
and easier to get to.” he added. 
Thousands of Poles cross into West 


East Germans 
Find Red Has 
Dual Meaning 

Reuters 

HAMBURG — East Ger- 
mans enjoying their new- 
found freedom flocked to 
Hamburg's red-light district 
this weekend — to look, but 
not to buy. 

Sex shop owners in the port 
city complained that the East 
Germans were crowding into 
stores to inspect sex das and 
films rarely seen at home but 
that few were taking any sou- 
venirs back wilh them. 

Prostitutes on the Reeper- 
bahn complained that toe visi- 
tors were trying to obtain their 
services for free. 

“They all plead, Tm East 
Goman; I’ve got no money,' " 
one said. 


Berlin every weekend to peddle 
anything from used kitchen uten- 
sils to meat in what has become 
known as the “Polish Market” 

“It’s certain that some people 
will gp ova to West Berlin to work 
and to earn more than they could 
here in two months. This will push 
up inflation, and production will 
decline here. 

“Health service might suffer, It's 
difficult even now, with so many 
doctors who have fled WesL But 
with open borders the health sys- 
tem will become oriented to Deut- 
sche marks." 

Mr. Pflugbeil said that toe Com- 
munist leadership should have first 
made political changes, that a new 
economic program, “and then 
down with toe walL" 

“Of course we all agree that toe 
wall has to go, but not under these 
conditions,” he said. "We have uo 
way to resist toe chocolate, to resist 
the WesL It may have a positive 
effect, in that people will come 
back and say, ‘wc want to build 
something here.' But it may have 
negative consequences, a resigna- 
tion among toe people.” 

Mr. PflugbeU’s wife came in with 
the children dressed to go out- 
doors. They were off, he said, to 
West Berlin. “To get some choco- 
late,” he added with a smile. 


despite West Germany’s successful 
integration into the EC and 
NATO. 

“People are really excited, be- 
cause things are happening so 
fast," said Henk Dokter, a 28-year- 
old bellboy. "But they don't want a 
single Germany again. They are 
afraid Germany would be number 
one in Europe again, and a lot of 
bad things happened here during 
World War II." 

The West German ambassador 
in The Hague. Otto von da Gab- 
lentz, suggested that Dutchmen 
perhaps retain their World War Q 
memories more acutely than otha 
occupied peoples because they his- 
torically had never grown accus- 
tomed to heeding a strongly orga- 
nized and disciplined state 
authority. 

“The wounds left by the awful 
things that happened during Ger- 
man occupation in World war n 
are more deeply fell here than in 
otha countries," he said in an in- 
terview. 

Although West Germany has be- 
come Holland’s largest trading 
partner, with 28 percent of Dutch 
foreign commerce, the legacy of 
that wartime occupation has per- 
sisted in many little ways. 

A Dutch journalist recalled, for 
example, that he refused to vaca- 
tion in West Germany for 30 years 
after the war, reared by memories 
from his time in a German prison 
camp. At his wife’s urging, he final- 
ly relented, he said — only to fall 
into a furious historical argument 
with a businessman on his first eve- 
ning in a German bar. 

Partly because he speaks Dutch 
with a Goman accent, the Dutch 
often have sHghted Prince Bern- 
hard, the husband of Juliana, the 
queen mother. At the same time, 
Prince Oaus, Queen Beatrix's hus- 
band, who speaks flawless Dutch, 
has won wide affection. Both were 
German princes before toeir mar- 
riages. 

In addition, despite its position 
as a neighbor of Germany and a 
prewar appreciation of German 
culture, the Netherlands had not 
admired German political tradi- 
tions, Mr. von da Gablentz said. 

The Dutch, like the British, 
French and otoa Europeans who 
faced Hitla's Germany, found 
comfort in the fact that Germany 
was split in two at the end of toe 
war. Although officially considered 
a temporary status, toe division has 
become, Mr. von da Gableatz 
said, “a kind of safeguard for toe 
Dutch, quite understandably." 

“These fears are based on toe 
Europe that existed before 1945,” 
he added. “In toe Europe that has 
been built up by now’. 1989, they no 
longer have any basis in fact The 
only answer to toe fears people 
have ova whatever may happen in 
Germany is European integration.” 
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CAREER OPPORTUNITIES 


Features Journalist 

Put a great story into words. In London. 
Excellent tax-paid salary + benefits 


Inmarsat is the world's leading provider of 
high-quality mobile communications via 
satellite to the shipping and offshore 
industries and aeronautical community. 

We have a lot of great stones to tell about 
Inmarsat's initiatives in new mobile satellites 
communications services and markets, as 
well as its global leadership in satellite 
technologies. 

We now need the specialist skills of an 
experienced general and technical features 
writer to promote the coverage of Inmarsat in 
the world's periodical, technical and specialist 
press by actively producing and distributing 
articles and press releases. As our Press and 
Periodicals Officer, you will also act as a 
spokesperson and deal with general media 
enquiries. 

You should have a degree or equivalent 
and at least three years' experience in 
journalism ora related profession. A proven 


Inmarsat 


ability to write and edit high-quality general 
and technical English-language copy to a 
deadline is just as important as a thorough 
knowledge of the methods and operations of 
the periodical and specialist press. WP and 
DTP skills would be useful as would any 
foreign language ability. 

An internationally competitive tax-paid 
salary, geared to experience and 
qualifications, is provided, in addition, a 
first-class comprehensive benefits package 
includes 'non-residents’ allowance 'housing 
allowance 'children’s schooling allowances 
'pension scheme 'health, life and accident 
insurances *25 days' annual leave and 
home-leave fares for employees and family 
every two years *a!( relocation costs paid on 
appointment and repatriation 'subsidised 
staff restaurant Ail necessary clearances for 
working in the UK are arranged by Inmarsat. 

To apply, please send your resume, 
naming this publication, to Mike Stockford, 
Ref: 3851 /MS. PA Consulting Group, 

Hyde Park House, 60a Knightsbridge. London 
SW1X 7LE, England. Facsimile: (01) 823 1804. 


DOWELL SCHLUMBERGER 


■ Dowell Schlumberger is a world leader in the oil 
industryi providing a range of services that include 
cementing, stimulation, and coiled tubing. 

Wb are seeking a Personnel Manager for our Paris 
office who will report to the Director of Personnel. 
The successful candidate will- be responsible for 
the application of various policies, including remu- 
neration and deferred benefits, affecting our expa- 
triate staff in 57 countries around the world. 

A bachelor's degree and at least four years of 
directly applicable experience is required of the 
candidate who must be bi-iingual (English-French) 
and possess excellent interpersonal, communi- 
cations, and presentation skills. 

This position offers a professional challenge and 
considerable opportunities for advancement in 
France and overseas. 

Qualified candidates should send a C V and salary 
history to the following address: 

DOWELL SCHLUMBERGER 

Service du Personnel * 

42, rue Saint-Dominique 3 

75340 Paris Cedex 07 “ 


HABSBURG. FELDMAN SA 

international fine art auctioneers 

for the extension of their jewellery auctions worldwide 

URGENTLY SEEK 

"CHAMPION" JEWELLERY EXPERT 
To reinforce its efforts at the highest bustes^etting levd 

Apart from the obvious technical qualificatioasjW are 
ioSfcg for someone who will bring style andmihative tod* 
task, based on demonstrable 

worldwide and ability to create a multinational cheat base 
essential. 

Base of operations could be London, New York or Geneva. 

any other information or ideas which will enable us to 
identify their poteatiaL 

Mease reply to 

Franchise Boscat, HABSBURG, FELDMAN S-A, * 
casepostale 125, 1213 - ONEX-GENEVE (Switzerland). 




INTERNATIONAL TAX 

Ready to develop your International Tax potential? 
Salary /bonus combined>£50K. Oxford Area 


\ 


Inheriting someone else'stax policy 
does not necessarily do much foryour 
own career, since it's the original policy 
makers who generally getthe credit. 
Well, that won't happen here because 
Tl, a dynamic global specialised 
engineering group, is looking for an 
original thinker with the capacity to be 
a policy maker. The question we'd (ike to 
ask is - do you have the potential 
ultimately to develop, co-ordinate and 
manage tax strategy throughout our 
international network (with only North 
America and the UKfalling outside of 
your remit)? 

Reporting to the Director of Tax and 
liaising with key directors worldwide, 
the role carries an extremely high 
profile within the Group. Naturally, such 
status carries with it an equally high 
degree of accountability. This is why 
you must, at the very least, have the 
real potential to develop commercial 
acumen as well as the technical expertise 


to come up with innovations that really 
work, plus the communication skills to 
convince others. You will need to 
rapidiy develop the sense of strategic 
vision and commercial awareness 
necessary to create policy and follow 
the results through. Also, you must have 
the ca parity to react eff ectively to 
specific technical issues whilst keeping 
sight of strategic projects. 

If you can demonstrate your ability 
to successfully master these skills and to 
produce the required results, then this 
rote could be the perfect stepping 
stone to a senior financial position ■ 
within the Group. 

Probably aged 30 plus with a 
professional/commercial background, 
the rewards are an excellent salary, 
substantial bonus, executive car, 
relocation and education assistance 
plus other assistance where necessary 
in the case of candidates presently 
based overseas. 


Frankly though, the package ought 
to be a secondary issue because there 
is probably no better way for you as 
a tax professional to enhance your 
commercial knowledge and gain wider 
exposure outside the boundaries of 
your discipline. Tl has the opportunity - 
do you have the flair, potential and 
ambition? 

Either call or write, enclosing a 
detailed CV, to our adviser, Hamish 
Davidson quoting reference H/001 7/HT. 
Executive Selection Division 
Price Waterhouse 
Management Consultants 
No 1 London Bridge 
London SE1 9QL 
Telephone 01-334 5833 
Fax 01 -403 5265 





The Common Fund for Commodities 

CHIEF FINANCE OFFICER 

P* Cornmon tad far GommocEfim b a rWy astabfehad Wwnrfion d 
kxat « d in Amrtmdom. The Fund, at prom*, ha 104 
Mambar States and b finimd tirough capital ubnipfian a vnll a 
through voluntary contributions. 

Bw Chref Ftnon cnOfficy wg^vrift (feed refereree to the Manogfeg Director. 

be ravmfafal far the handing » d investment of the Fund’s mamas in 

accoraana wrih manaal re^fafians to be estabGshed and far fee develop- 
ment and mantenaia of appropriate acxawTtmg procedures and practices. 

Rc qwreww ilte: Ad viced University degree or equjvder* in finonoB/eccno- 
rises eomaned with an extensive badeyound inducing managerial experience in 
rtemoKcnd bmliig and investments. Fkjency in Engfch. Wcdring knowledge of 
other United Nations languages dairc&fe. 

^ P* <Wpintmert offers a competitive tax-free sday 

end other benefits of international avd service ridudrig relocation, coti-of-fvina 
exfratment, pension aid insurance contributions arxJ forty dtowaxes. 

tatters of application in Engfah indudng detrted curriculum vitae end references 
should be reeaved nor laser than end of November 1989 and stodd be 
address e d ta 

Managing Director 
Common Fund far Commod Ufas 
World Trade Center 

St ru w iiuh yluai 507 
1077 XX Amsterdam 
THE NETHERLANDS 


MARKETING COMMIJNK^XK)^ 

E\D 




INSEAD, the leading international business school 
located just south of Paris, is seeking a senior person to 
assist in promoting the activities of the school to 
Japanese business communities at a high leveL 
To fully understand the international character of 
INSEAD, and also to maintain contact with Japanese 
businesses in Europe, the person will need to reside in 
France. However, frequenr travel to Japan will be 
essential. 

Candidates must have sufficient fluency in thejapanese 
language and culture to establish and maintain contact 
wirhjapanese executives. The predominant language ar 
INSEAD is English. 

Applicants should send a complete CV. stating current 
salary leveL together with a covering letter to: Professor 
Gabriel Hawawini, Associate Dean, INSEAD. Boulevard 
de Constance, 77300 Fontainebleau, France. 


CJA 


RECRUITMENT CONSULTANTS GROUP 

3 London Wall Buildings, London Wall, London EC2IVT 5PJ 
Tel: Q1-SBB 35BB or 01-5B8 3576 
Telex rdo. 0S7374 Fax No. 01-256 B5Q1 


Prospects for by end of third year 


Dunn & Hargitt SALES 

FUTURES FUNDS WITH CAPITAL GUARANTEE 

BASED BRUSSELS $50, 000-575,000 

HEADQUARTERS OF EXPANDING INTERNATIONAL FINANCIAL SERVICES GROUP 

We Invite applications from proven sales individuals who must have had at least two years’ experience in seBng mutual funds, investments or 
real estate to wealthy international investors. This sales experience will have been gained in highly competitive markets using bom wefl 
developed face-to-face presentation skffls and sound telephone sales techniques. Suecesshti canctidates are ®<ety to be university graduates 
or equivalent aged 26-35, fluent in English and ideally with a second European language. They wffl report to tre General Manager and be 
responsible for seeking out new clients internationally and be willing to travel anywhere to dose a deal successfufly. S2 mufion in new saesper 
must be well within the selling capabilities of the inctividiials we employ. Initial commission eamngs are Wcafy to be in the range of 550,000- 




DUNN & HARGITT WINCHESTER LIFE GROUP. C/D DUNN & HARGITT RESEARCH S A, 

BOX 5. 6 AVENUE LLOYD GEORGE, B1050, BRUSSELS, BELGIUM. TEL: 02-640 32 80. FAX: 02-648 46 28. 


NEW DELUXE HOTEL IN CRETE 
NEEDS DYNAMIC GENERAL MANAGER 

Seeking highly motivated General Manager to 
open 250 room hotel in Hania. 10 + years 
experience. Greek/ English required. European 
languages and European tour group marketing 
skills essential. Extremely attractive compensation 
package. 

Immediate hiring. Send resumes to: 

Box D268, IHT, 850 3rd Ave., 10th fl. 
New York, NY 10022 USA. 


/ 



DOWELL SCHLUMBERGER 


Oilfield Services 



IN-HOUSE MAGAZINE 
EDITOR 


■ Dowefl Schlumberger is a world leader in the oil indus- 
try, providing a range of services that include cementing, 
stimulation, and coded tubing. 

We are seeking an Editor for the Company’s in-house 
Magazine in Paris, reporting to the Director of Personnel. 

The successful candidate wRI be responsible for writing, 
editing and producing a quarterly publication and other 
communication bulletins. 

We are seeking a bilingual candidate (Eng Bsh- French) 
whose mother tongue is English. The qualified candidate 
must have valid French working papers and have at least 
5 -years’jaumaJistic experience as Editor of a company 
in-house magazine. A bachelor's degree in Journalism or 
a related field is preferred. 

Qualified candidates should send a CV and salary history to: 

DOWELL SCHLUMBERGER 
Service du Personnel 
42, rue Saint-Dominique 
75340 Parte Cedex 07 




AVAILABLE | EXECUTIVES AVAILABLE 



GENERAL POSITIONS 
AVAILABLE 


IL5. COMMNY SEEKS far its corao- 
fete dukt in French drape rid re- 
nt, 111 miter Staff; Chif, Chalet 
H nrt em. Seaekay. Send CV + 
dwtejte 1126, Herdd Tribe* 
»2521 NmHv Cadtn. France. 




r nKhfrom MdJrixxy OoBegi wows 
jeofim . B aaw writer Jos Bantwa, 32? 

Ssrsr JL 

Trank wu. 


GENERAL POSI TIONS • 

WANTED 


DWWtaKHro UW, W eoqterin*. 
* knfpugai ueb PA/FR to beseem 
pxron for the month! of Nov. & Ont^, 
nee to trawL fare 46 37 68 51 






HEALTH-CAKE 




DYNAMIC 
YOUNG AMBUCAN 

Mole, solid economic and financed 
experience in EC/ EFT A issues. Ex- 
cellent reset* ch, safes and organ, 
isationd sfelk. Proven frock re- 
cord. Efficient, motivated, bright, 
dean art. U.S. University degree, 
speaks French, basic Dutch and 
German, very versatile, willing to 
travel, seeks challenging position 

with potential. 

Please reply to Box 31888 IHT, 
63 Long Acre, London, WC2E 9JH 


KOTB. GENBtAL MANAGER 

Austrian, 40 years of age with 1 5 yean 
of ex perience holding leading positions 
tn European hotels and international 
groups (5 star de Imre), seeks corre 
sporeSng offer in Europe or overseas. 
Reply; IHT Bax 2686, Friedrichs*. ) 5 f 
D-6000 Frankfurt/ Main, W. Germany. 


FRENCH MBA 
INSEAD 

G raduate Ing. ICAM with successful 
experience in mcnagement + sale of 

eJeeJromc equipment looking for pvt- 
nershtp with company wishing lo devel- 
op its activities in Franca. 

Bilingual FrendvEngfoh with knowi- 
edge of Garmon. Full credit and pro- 
fessional references upon request. 

If interested, please contact m Paris: 

J.C. HAMBJN, 

Tel.zfl) 42 24 45 56 
Fax; (1)46 05 33 19 




ONE VERY 

SPECIAL PERSON 

-J- L_-I r_. t . Amend* bmrion Gantmg firm soda 

, *?! «*■ *** repnaentata* at Londco, 

> axpeNnai Mth pwete Pao, arf other largo Europoan ohos 
with popwioXon over 2 mSan. Urine 
oppomrty. Mud hare tdU sstte 

background Snfary ip to S200K. Sard 

resnme or coB in US. 202-684.8988 
Sobort NW, VP, htenotio no! Product 
Dam 5130 WacArthur BM NW, 
WoAington, DSL USA 20016 
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BJROPEAN BUSINESS DEVH.OPMBMT 
CONSTRUCTION 

As s leading force in the International CottfitructioD World we are 
now seeking aa Executive to further uni tuote oar presence in the 
European Project and Construction Management Market. 

You will be professionally qualified in a Construction related 
discipline, a committed European with fluency in at least two 
European language other than FjipliA and a personal history of 
successfully operating in the areas of imeresL 
We can offer you the support of our Internationally renowned 
parent company together with an established home office base, 
our remuneration paeltny win be hi ghl y competitive and will 
include life insurance, pension, private medical coverage and 
company car. 

Applicants should reply to: 

Executive Search Consultants 
P.O. Box 271630 
Tampa, Florida 33688-1630 
enclosing a full resume. 
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appears every 

Thursday and Monday 
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Shamir 
^Sticks to 
Position 

But He’s Witting 
To Hear Out U.S. 


By Barbara Crossette 

New York Tima Service 

BHUBANESWAR, India 
Seasoned party bosses who b 



Typhoon Postpones 
Thai Leader’s Trios 


W Service the Bay of Bengal created for Qri- 
WAR, India — ya-sp«kmg people, who live sur- 
bosses who have by ancient temples and 

n politics for dc- ®^ anses of fo«* that recall an 
taskin 1989 They eadierjess crowded, more spiritual 


cades have a new task in 1989. They 
most compete far the votes of a 
new electorate of 35 million or 


India. 

Bhubaneswar had once been des- 


Washmgum Port Service passed this year. 

JERUSALEM — Preparing tor In an ttan ri gn \ 
a visit to Washington this week close contest betwe 
dooded by tension in his relation- (I) Party of Prime 
ship with the Bush administration, Gandhi an ^ a new 
.Prime Minister Yitzhak Shamir the National 

if said he would seek “mutual under- of these young peoj 
st andin g" with President George rial . But in a count 
Bosh but that Israel and the United of the 498 million 
Stales had developed “dear differ- its infancy, little i 
races” over how to advance the the preferences of t 
Middle East peace process. force. 

Mr. Sh a mir , who has raised ob- Conversations w 
j rations to ah initiative by Secre- pie in several north 
tary of State James A. Baker 3d to Indian states indict 
arrange Israeti-Palestinian talks,' often cynical and 
was formally invited by Mr. Bu sh about politics, 
only on 'Hmrsday to a White House “We will vote, bi 

meeting in Washington after a con- . faith in politics,” a 
spicuous delay of several weeks. He Jadavpur Universi 
will now meet the president on “Young people are 
Wednesday, and hold separate tic, and don’t thmy voting will 
talks with Mr. Baker congres- change any thing " . 
jaonal leaders. “Corruptioa?” awnthw student 

sf Mr. Bush’s delay in confirmin g a asked. “We are disgusted, but not 
■ meeting with Mr. Shamir was inter- surprised.” 

| pitted berc as a sign of the White Here in Bhnbanc 
House’s irritation with the rehto- tal of Orissa, youhe 


more voters from 18 to 21 years of ignated as a center of sdence and 
age, enfranchised under a law technology, industry and research, 
passed this year. But that did not happen 

In an election that could be a Many educated young people are 

close contest between the Congress . imem P lo y cd i a locai kbor leader 
(I) Party of Prime Minister Rtgiv said. As they begrn adult life, they 
Gandhi and a new opposition affi- jF* ****“£ a rapidly using cost of 
ance, the National Front, the votes “ v * n 8- 

of these young people could be cni- The economic situation has pro- 
rial. But in a country where polling, vided the opposition parties with a 
of the 498 million voters is still in good campaign theme in Orissa, a 


its infancy, little is known about state with a Congress (I) govem- 
theprderenoes of this new political mem. The Janata Dal the largest 
force. party in the National Front, is 

Conversations with young pco sending unemployed engineers to 
pie in several northern and eastern speak to young voters, a party offi- 
Indian states indicate that they are cud said, 
often cynical and tmenthusiastic “When Mr. Rajiv Gandhi came 
about politics. to power ” said febybassilev Pon- 

“We will vote, but we are losing der, 21. “He gave us some prom- 
faith in politics,” said a student at ises, mainly against corruption, for 


Jadavpur University in Calcutta, more employment and to save the 
“Young people are very pessunis- country from communal forces." 


tance of the rightist prime minister 
to go along with the latest U.S. 
diplomatic moves in the Middle 
East. Mr. Baker proposed Ms Eve- 
point “framework” involving Isra- 
el, the United Slates and Egypt last 
month in an effort to advance ML 
Shamir 1 * own plan for Sections in 
the IsraeH-occupicd territories of 
tbe.West Bank and Gaza Strip. 


i gotti mime voting win ”wnat happened alter five 
anything,” . years?” asked Mr. Pender, who has 

ruptionr’ another student joined the Students Federation of 
asked. “We are disg u sted, but not India, a C ommunis t Party affiliate, 
surprised.” “Corruption is so deep-rooted that 

Here in Bhubaneswar, the capi- the prime minis ter of India is in- 
tal of Orissa, young voters focus on vdved. Unemployment has risen 


— — ; - r - . : .m.* a ' 1 

milli on if you count the unregis- 
tered unemployed," 

In Orissa, many young people 
seas to be drawn to communist 
candidates. This is a trend that may 
be developing in other parts of the 
country, including Punjab State, a 
Sikh leader said. 

Among the poor in India, who 
are the majority of the population 
of more than 810 millioii, the word 
is spreading of luxury living in the 
cities, while life in tlx: countryside 
remains stagnant or deteriorates 
under the pressure of population. 

T anardan Nayak, a Congress (I) 

Party offiaal in Orissa, who was 
meeting with young party volun- 
teers at campaign headquarters 
hereon Monday, said he was confi- 
dent of his message. 

“Congress culture stands for the 
welfare of mankind," he said, add- 
ing that thi$ was enough to inspire 
youth. 

In another part of town, a young 
man who supports Congress (I) ex- 
plained his thinking in a different 
way. 

“The Congress Party has run this 


>4 > 


state for right or nine years,” he 
said. “I figure they have stolen all i 

SSwSSim re s ed f "- 

the process aD over again, and we net to fo nn th e opposition Janata Dal, or People's Partv, greeting regional allies, and has helped to 
would suffer more.” a crowd during a campaign stop in the province of Uttar Pradesh, break the diplomatic isolation of 


By Steven Erlanger 

Nor York Times Service 

BANGKOK — The Thai prime 
minis ter, Cha tichai Choonhavan, 
has canceled state visits to the 
United States, Japan, and Den- 
mark to deal with destruction by a 
typhoon that has left nearly 400 
people dead and another 400 miss- 
ing. 

Mr. Chatichai was scheduled to 
leave on Sunday for a visit that 
included New York, Boston, and 
Washington. He had meetings 
scheduled with President George 
Bush and Vice President Dan 
Quayle. 

Efforts would be made to re- 
schedule his visits, Thai officials 
said. 

The prime minis ter has been try- 
ing to arrange a cease-fire in Cam- 
bodia since Vietnamese troops 
withdrew at the end of September, 
but has not been successful 

Thai officials said he fctad intend- 
ed to talk to Mr. Bush about Amer- 
ican policy in Indochina and to 
urge a more conciliatory policy to- 
ward Vietnam in particular. 

Mr. Chatichai has drawn Thai- 
land closer to the Vietnamese- 
backed government in Phnom 
Penh, annoying some of his other 


the Cambodian prime minister, 
Hun Sen. 

Mr. Chatichai hopes to replace 
Indochina's “battlefields with mar- 
ketplaces," and his political party 
has the support of businessmen. 

Thailand's role is crucial, for it is 
the transit point for military sup- 
plies to the Cambodian opposition. 
Including the Khmer Rouge. Mr. 
Chatichai believes that the with- 
drawal of Vietnamese troops has 
changed the Cambodian issue, and 
be sees no real point in sponsoring 
further dvil war. 

He has also begun to move Thai- 
land away from direct support for 
the Khmer Rouge. 

But for ihe moment, he has a 
national emergency to face, as well 
as something of a political storm. 

On Thursday, Mr. Chatichai, 
looking pale and tired, visited the 
hardest-hit area of peninsular Thai- 
land, the coastal province of 
Chuxnphon, about 285 miles (460 
kilometers) south of Bangkok. 

Thousands of villagers surged to 
meet him, many of them weeping, 
and asked for help. 

Mr. Chatichai brought cash, 
which he said was contributed by a 
businessman, and handed it out to 
village leaders. He promised that 
the government would provide 
more emergency aid. 


Dolores Ibamiri, 
La Pasionaria, Dies 


Bush’s tactics, Mr. Shamir struck a 
wadKaioiy note here Friday in an 
interview. Refusing to comment on 
the belated White House invita- 
tion, he indicated that he would be 
open to new suggestions from Mr. 
jf Baker on how to set in motion the 
plan for talks between Israeli and 
Palestinian delegations in Cairo. 

At the same time, Mr. Shamir 
suggested that long-standing dif- 
ferences between the United States 
and his ruling LQend party over the 
shape of a final peace settlement in 
the region were behind the prob- 
lems plaguing the two governments 
— even in the prdimmary and al- 
most purely procedural stages of 
anydtplomanc move forward. 

“The differences in toe views is 
very dear,” Mr. Shamir said 

Mr. Shamir and his Tiknd party 
stand firmly against the U.S. view 
that Israel should ultimately give 
up some of the territory it now 
occupies in exchange for peace 
with toe Palestinians mad the Arab 
world. The US.* view is shared by 
Egypt, Palestinians from Gaza and 
the West Bank, and even toe Israeli 
Labor Party, Likud’s coalition 
partner. 

. Mr. Shamir ’s elections plan and 
* Mr. Baker’s framework to imple- 
ment it were meant to avoid tins 
problem by beginning a process 
composed of stages in which the 
issues of territory were postponed 
for several years. 

‘ Nevertoden, as Mr. Shamir in- 
dicated, toe process has tended to 
break down as the differences over 
the final settlement reappear, if 
only in symbolic fonn, in toe initial 
procedural questions. The Bush ad- 
ministration, Mr. Shamir said, has 
“different opinions on how to ad- 
vance the process. For instance, the 
issue of negotiations with the PLO 
is not so important to them because 
toe United States themselves nego- 
tiates with the FLO. 

“We are not willing to negotiate 
with the PLO,” Mr. Shamir said, 
“because we don't see toe subject of 
such negotiations. The aim of the 
FLO is to establish a state inside 
the countiy. And therefore, if we 
agree to talk to the PLO, it will 
express our readiness to negotiate 
about the Palestinian state.” 

Mr. Baker’s initiative does not 
mention the PLO, proposing only 
that Egypt, the United States and 
Israel set up talks in Cairo between 
Israeli and Palestinian delegations, 
focusing on Israel’s elections plan. 

The plan foresees that elections 
will create another Palestinian del- 
egation with which Israel will nego- 
tiate an interim period of self-rule 
in the occupied territories and 
eventually, a final settlement. 

Nevertheless, Egypt has made it 
dear , that it intends to act as a 
surrogate for toe PLO in settingup 
the talks and proposing names for 
the Palestinian delegation. The Is- 
raeli “inner cabinet," led by Mr. 
Shamir, has responded by asking 
Mr. Baker for six “assurances” in 
connection with his plan, inducting 
a 'guarantee that the PLO would 
not be involved in the Palestinian 
delegation and that Israel would 
retain a veto over its composition. 

Me. Shamir said he had not yet 
received a reply from Mr. Baker 
about Israel’s requests but noted 
that the idea of Washington sepa- 
rately granting bilateral assurances 
srlsrad and Egypt “was proposed 
fcy the secretary.” 

—JACKSON DIEHL 


New York Tima Service 

Dolores G6mez Ibarrari, a hero- 
ine of the Spanish Civil War, who 
was better known at home and 
abroad under her battle name. La 
Pasionaria, died of double pneu- 
monia Sunday at & hospital in Ma- 
drid, her doctore said. She was 93. 

She bad been ill since September. 
She began recovering three weeks 
ago but was readmitted to the hos- 
pital after a relapse. 

La Pasionaria. (the Passion Few- 
er) was a Basque leftist who was a 
founder of the S panish Communist 
Party. She won international re- 
nown during die civil war for her 
indomitable stand. 

In her first broadcast after the 
outbreak of war in 1936 toe told 
Spamsh RepubBcans: “It is better 
to die on your feet than to Bve an 
your knees! They shall not pass!" 
The last two words — No pasarfm 
in Spanish — became the rallying 
cry of the dying republic. 

The Franco reginienever forgave 
her for her role oeforc'and during 
toe aval war, which, ended hi 1939.. 
But Spanish auti-Commurusts re- 
luctantly conceded that she had 
shown comage and determination. 
Some backers of Franco even said 
privately that La Pasionaria, 
though in error, was “a great Span- 
iard.” 

Dolores Ibarnni was the 8th of 
1 1 children of a nano's family in 
the harsh iron mountains near BD- 
bao, in northern Spain. Bom in the 
village of Somorrostro on “a day in 
December 1895,” as she wrote in 
her autobiography, site went to 
school until toe was 15, two years 
longer than required by law, be- 
cause she was of delicate constitu- 
tion and health and her parents 
thought she might become a teach- 
er ratter than do manual work, as 
efid her brothers and asters. 

Hie family’s poverty prevented 
this. After hang apprenticed to a 
dressmaker for a short time, she 
worked for three years as a maid in 
a household in the region. 

At the age of 20 toe married a 
irnner from Astuias, in .Spain's 
northwest, who had migrated to the 
Basque country. In ter memoirs, 
“The Only Way," published in Par- 
is, Havana and Mexico, in 1 962-63, 
La Pasionaria wrote curiously little 
about her husband, with whom she 
hart six children, including girl trip- 
lets in 1923. 

All but two (filed soon after birth. 
Her only sot^Rnten, bom in 1922, 
was reportedly killed during Weald 
War U fighting for the Soviet 
Union. A daug hter, Amaya, who is 
(me of the triplets, presumably fives 
there; she and Ruten were sent 
there to be educated in 1934. 

La Pasionaria, deeply religious 
as a girl, lost her Roman Catholic 
faith when toe started reading 
Marx and otter radical writers. In 
1918 she began working on the 
miner s’ 1 newspaper B Mmero Viz- 
caino. Soon toe chose her pseud- 
onym for contributions to revolu- 
tionary publications. 

During ensuing years in the 
ranks of the Communist organist- 


m 




La Pasionaria 

camp. La Pasionaria was the most 
influential Spanish Communist. 

■ Other Deaths; 

Cririg' Spence, 49, a‘ high-profile 
lobbyist linked to a Washington 
sex scandal under federal investiga- 
tion, after barricading hims elf in a 
Boston hotel room, the police said 
Saturday. 

Yusakn Matsnda, 39, the actor 
who played a murderer in the cur- 
rent U^. -produced film “Black 
Ram," of bladder cancer in Tokyo. 

Arthur J. Holland, 71, mayor of 
Trenton, New Jersey, far 26 years 
and a forma' president of the UB. 
Conference of Mayors, of cancer 
Thursday in Trenton. 

J.C Street 83, a co-disooverer of 
a fundamental particle of n m rt q r 
known as the muon, Tuesday at a 
nursing home in Gutdeston, South 
Carolina. 


AMERICAN 

TOPICS 

A Range War Brews 
Over Training Bases 

The U.S. military, faced with 
recent base closures in heavily 
populated states, stiff resistance 
to large-scale maneuvers in 
Western Europe and faster-mov- 
ing, longer-range weapons that 
demand more space, wants to 
use up to 7.7 million acres (3.1 
million hectares) of public land 
in Montana. Idaho, Utah and 
Nevada for tank maneuvers, 
bombing runs, electronic combat 
zones and war games. 

Residents of dying towns like 
the idea. But it is opposed by 
fanners, ranchers, hikers, hunt- 
ers and environmentalists. 

“Tanks will actually enhance 
the soil because the trades hold 
moisture,” Coland George Don- 
nelly, of toe Montana National 
Guard, told toe Los Angeles 
Times. 

Another national guard 
[ spokesman. Major Everett Fos- 
ter, said, “It’s getting more diffi- 
cult to sell toe sound of freedom. 
But we do have to train some- 
where.” 

At a recent hearing in Glas- 
gow, Montana, a rancher shout- 
ed, “They’re going to grind us 
into devastation! What they 
don’t grind up, they’re going to 
shoot op or bomb up." 

Another said, “You drive a 
motorcycle over the topsoil in 
this country and you got ruts for 
10 years. What’s a 60-ton tank 
going to do?" 

Short Takes 

Dr. Giovanni dd Gizzo has 
been expelled by New Yoik State 
Medicaid — the federal-state 


program providing health care 
for poor people — for writing 
prescriptions valued at $3.9 mil- 
lion in 1 2 months. He made near- 
ly $1 million in fees over two 
years, seeing hundreds of pa- 
tients a day in his storefront of- 
fice in Harlem, usually for 30 or 
45 seconds each. Officials said 
his $3.9 million in billings was a 
state and possibly a national re- 
cord. “This guy is toe Dwight 
Gooden of Medicaid billers,” a 
state investigator marveled, re- 
ferring to a baseball pitcher re- 
nowned for stamina. “He has an 
arm that just won't quit." 

Other US. industries are be- 
ing overtaken by foreign compe- 
tition, but not American-made 
films, records and television pro- 
grams. Last year they brought in 
S2J billion more than were spent 
(m foreign entertainment. Why? 
The Washington Post says ana- 
lysis emphasize a huge produc- 
tion distribution infrastructure 
built up during most of this col- 
ony, the English language and 
the vitality of American culture. 
They also cite the huge domestic 
market, which gives UB.-based 

E reducers a head start. Some say 
LS. culture, with all its immi- 
grant streams, is a common de- 
nominator of Old World cultures 
and thus more able than they are 
to cross frontiers. 

To deal with the depredations 
of migratory birds on the growing 
number of U.S. fish farms, some 
producers are using radio-con- 
trolled model airplanes. The 
planes, with speeds up to 60 raph 
[about 100 kph) and loud whin- 
ing motors, dive toward flocks 
settling on the water's surface, 
scaring the birds away for days 
at a time. 

A growing number of law firms 
are turning to historians for evi- 
dence and testimony in prickly 
legal areas like boundary dis- 
putes, land claims and water 


rights. Others primarily consult 
I on antitrust, job discrimination, 
product liability and toxic waste. 

Hourly rates vary from S35 to 
$75 for research* and $100 to 
$250 for trial testimony. 

Notes About People 

“Bushlock in Greenwich,” The Reiaers 

New York Tunes called it in an LIMA — Peruvians ignored 
editorial, when President George threats of Maoist guerrilla attacks 

Bush went to Greenwich, Con- 311(1 1 ! ned “P for hours under tight 

necticut, last week to visit his security on Sunday to vote in na- 

motoer. “Thousands of people in uonwide municipal elections, 

two states were stopped dead on Lines stretched for blocks in 
two highways and several streets front of l im a polling stations but 

to provide for his safety. Is this turnout was reported low in some 

really necessary?” The Times Andean dries where the Shining 

noted that presidential safety ex- Ptth guerrilla group is strongest, 

pens insist they most secure — Calling the elections a farce, the 
“which apparently means emp- Shining Path had called on Penivi- 

ty" — every street Mr. Bush *** to boycott the vote and, in 

touches. This, The Times con- some ****& had threatened to kill 

duded, “in cities like New York, voters or cut off their fingers, 

inconveniences thousands and Soldiers rode on buses in Lima to 

creates its own threat to bmwn guard against attacks after the 

safety. Hie president must be guerrillas threatened to burn the 

protected. But is there no room buses to prevent voters from get- 

for a little common sense? “6 t0 die polling stations. 

. Army troops and the police pa- 

Mlke Tyson, the world heavy- trolled streets of T ima, and ar- 

waght champion, never com- mored personnel carriers guarded 

pitted junior high school, but has the polling stations, 

enrolled withCentral State Uni- Voting is mandatory under Peni- 
versity m Wnberforce. Ohio, to ^ law * toe fine for failure to 
work toward a high school diplo- vote is about $40, which is equal to 
ma. Spokesmen for the school about a month’s minimum wage, 
said he would use correspon- - People ^ xaml naturally” a 
dence courses, textbooks, com- voler ^ d ^ fr^of a polling! sta - 
puter assistance, televideo read- 

a °tL ,ndlvl( j ua J get the money to pay the fine if I 
tutoring and might even attend 5 on ’. vot£ >r 7 

some classes. They said that once - ... ' . . .. . 

he gets his diploma he plans to . ^hhtoptuMti polls suggested 
keep going with college-level 11131 PnmdentAlan Gaidamezs 
couEsei. rfe New Yor? Times ^ter-lrftpar^wouldtakeadrub- 
notedthatthisisnothingnewfor toepoUsandcotooberdo; 

toe champion, who is 23 Central &*** to fourth place in toe race for 
State awarded him an honorary „ . 

doctorate of humane letters in Millions of Peruvians hold Mr. 
April and that “he is. after ah, a Garcia's party responsible for toe 
graduate of toe school of hard four-digit inflation, widespread un- 
knocks." employment and a surge in guerril- 

la violence that killed 400 persons 

Arthur Higbee “f^ r . righl „ amion _ ^ 

— Democratic Front led by the novel- 

ist and presidential candidate 
TTh • J Mario Vargas Llosa, was expected 

S || to win mayoral seats in most large 

•“> dues. But the coalition could lose 

in Lima to Ricardo Belmont, an 
figores that gained worldwide at- independent with no discernible 
tendon. In toe 1986 draft, toe three political program. 


Fearful Peruvians 
Vote Amid Threats 


md asters. • 

SETS Controversial MarriMge Study Is Revised 

more. n« » mnwt m v-' * 


By Felicity Barringer 

New York Ttma Service 

NEW YORK —Three research- 
ers whose 1986 study forecast a 
precipitous decline in the marriage 
prospects of wefl-edneated women 
in their 30s are pubhtoing a revised 
paper that omits findings about toe 
emotional cost of women’s careers. 

Women reacting to the original 


demographic data from 70,000 “college-educated white women” 
households were inserted into the from their calculations, and bo- 
new statistical model “We don’t cause they arc using more recent 
know what those results would be.” demographic data than they had in 
“We’re not shying away because 1986, it is virtually impossible to 
we have anything to hide," Mr. recalculate the marriage- probabili- 
Bennett said, adding, “We want to ty statistics using the revised mod- 
focus on the black-white marriage A 


researchers estimated that 22 per- 
cent of white, female college gradu- 
ates born between 1953 ana 1957 
would never marry. 


per- Turnout was reported very low 
adu- in the southern city of Ayacucho 
1957 and in other Andean dues con- 
trolled by toe Shining Path. Trans- 


focus on the black-white marriage 
study." 


Only one figure in the revised 


study said they were a pg r rrri thar cy of the figures still unresolved 
they were being s tatisticall y con- three ycars af ter it began, Mr. Ben- 


Wito the debate over the accura- study is remotely relevant to the 


denmed to living alone. 

And the three researchers said 
that they were disillusianed with 
what they called misinterpretations 
of data tangential to their analysis 
Of the marriag e patterns among 
blacks and whites. 

The authors of the study said last 
week that they chose not to re- 
examine the fm ding s. 

The researchers said that they 


nett and his co-authors, David E. 
Bloom, an economist at Columbia 
University, and Patricia H. Craig, a 
Yale University doctoral candi- 
date, dedded to abandon the fig- 
ures. 

The statistics had led to a People 
magazine cover story about famous 
unmarried women and a News- 
week magazine cover story. 

By the time toe Newsweek cover 
and other press reports had penne- 


In toe revised study, toe re- port was dosed m Ayacucho and in 
searchers estimated that 11.5 per- lhe Andean city of Huan- 
cent of white women with more f a y° due to a general strike called 
than a high school education who °y toe guerrillas, 
were bom in toe early 1 950s would On Saturday, the guerrillas killed 
never many. a leftist mayoral candidate, Santia- 


go Sobero, in toe Andean town of 
Huacar and wounded another can- 
didate in an attack near Huancayo, 
toe police said. 

■ Campaig n of Terror 

Joseph B. Treaster of the New 
York Times reported earlier from 
Lima: 

On toe roads that wind through 
the Andes and in toe slums of 
Lima, toe guerrillas have been stop- 
ping buses and threatening to loll 
those who vote in the municipal 
dectioos- 

The threats resonate chillingly 
after months of killing s of candi- 
dates, local officials and peasants 
in the most violent campaign of the 
guerrilla group. 

The guerrillas have transformed 
toe elections into a national dem- 
onstration of strength and a chal- 
lenge of the government’s ability to 
protect its citizens and exercise the 
fundamentals of democracy. 

The assault on toe city hails is 
regarded as toe beginning of an 
attack that toe guerrillas hope will 
culminate in toe blocking or dis- 
crediting of toe presidential elec- 
tions in six months. 

In the last week, toe police and 
the army conducted raids through- 
out the countiy and arrested hun- 
dreds. 

The chairman of a Senate com- 
mittee on violence and pacifica- 
tion, Senator Enrique Bemales, 
says the deaths of more than 120 
mayors and other local officials 
this year have prompted the with- 
drawal of an estimated 500 munici- 
pal candidates. 

The trends in toe municipal vot- 
ing are expected to confirm or 
question the lead for toe presidency 
that Mr. Vargas Llosa has estab- 
lished in opinion surveys. Mr. Bel- 
mont was expected to endorse Mr. 
Vargas Llosa. 

While fear has been toe over- 
whelming response to the guerril- 
las, signs of a backlash against toeir 
brutality have begun to onerge. 

Two weeks ago, when toe guerril- 
las commanded toe capital to shut 
down for a day, many people 
stayed home and most bus and taxi 
drivers refused to work But about 
30,000 people, led by toe major 
mayoral candidates, marched 
through l ima , chanting, “Say yes 
to democracy.” 


WORLDWIDE 

ENTERTAINMENT 


h on , she emer ged as a spellbinding <uk! a ! percent chance at 40. 
orator, agitator and oiganizer. As a “Right now my colleagues and I 
public speaker she impressed don’t know whether we can stand 
crowds unto her gravity and her behind our results or whether they 


did not know whether they were ated the public consciousness, the 
correct three yeareago when they study had become two studies, 
reported that rollege-educated. One study was an academic anal- 
w^ women had a 20 percent like- ysis, examining the question of why 
ltoood of mamage at the age of 30, blade women’s mamage rates were ; 
a 5 percent chana at the age of 35 declining far more steeply than 
and a 1 percent chance at 40. those of white women. 

“Right now my colleagues and I The second study was a report on 

don’t know whether we can stand educated women’s marriage proba- 
behind our results or whether they bflities. The second study was also 
wajraut_ alteration or what have greeted with skepticism among so- 
you," said one of the authors of the dologists and demographers, 
study, Ndl G. Bennett, a sodolo- Because the authors, in response 
gist at Yale University. to colleagues' suggestions, have 

He said that if the original 1982 now diminated the category of 



mn 


Bit Israel s requests but noted sense of toe dramatic. warrant alteration or what have greeted with skep ticism amo 

it the idea of W ashin g ton sepa- La Paacmana moved to Madrid you,” said one of the authors of the dologists and donographers. 
dy granting bilateral assurances in 1931, having been placed in study, Ndl G. Bennett, a sodolo- Because the authors, in res 
land and Egypt “was proposed charge of the party’s official organ, gist at Yale University. to colleagues' suggestions, 

the secretary." Munao Obrero. Her first visit to He said that if toe original 1982 now diminated the caiegc 

— JACKSON DIEHL the Soviet Union was in 1933-34. 

----- 1 She was elected to parliament in 

itty Dukakis Remains ^ m0S t Of N©W YOrk’S 

ider Care of Doctor pemd fa Mact ^ 

ww* in a dramatic session on July 11, 

United Press International 193^ La P arirniar ia allegedly tXr 

tOSTON— Kitty Dukakis, the dain^ “This is your last speech!” 
e of Governor Michael S. Duka- when Finance Minister Jose Calvo L= 

of Massachusetts, remained Sotelo, the monarchist leader, at- E A u~*.i ^ 

pitalized over the weekend with tacked the Republican govern- ^ p ANawroikHotel. Matfison Avenue at 

Jedrion on wten she will return maiL On July 1 j Mr. Calvo Sotek) p- East 77tn Street. (212) 744-4300. 

ne after treatment for a severe was kidnapped and slain by leftist = ™ r reservations, call your travel agent, 

ttkm to drinking rubbing alco- terrorists, an event that marked the ryj « 

beginning of the dvfl war. Anti- ’■*"< E 
□.tty Dukakis, 52, a recovering communists charged La Pasionaria m 
ihobc, was hospitalized after with having instigated the Trifling, 
drank what her doctor charac- which she denied. r. 

zed as a “very small amount” of . As the dvil war proceeded, the l 

bing alcohol The governor de- Communist Party, although can- ■ kn/’x iva i ■ ikn\ i iaaa *i ■ in/\ 

bed it as the “slip” of an alco- parativdy small, became more and L#UI I UJC 4JJI IX. UOriO LUwJ 
it more powafnl in the Republican 1 ■ 


Kitty Dukakis Remains 
Under Care o! Doctor 

I - United Press International 

( BOSTON — Kitty Dukakis, the 
Wife of Governor Mtehad S. Duka- 
kis of Massachusetts, remained 
{jospitalized over the weekend with 
no decision on when she will return 
Some after treatment for a severe 
reaction to drinking rubbing alco- 

I Kitty Dukakis, 52, a recovering 
ttcohobc, was hospitalized after 

&c drank what her doctor chara> 

prized as a “very small amount” of 
rabbins alcohol. The novernor de- 


A New Vbrk Hotel. Madison Avenue at 
East 77th Street. (212) 744-4300. 
Fbr reservations, call your travel agent. 


ypMK/ / 8 p ro. dinner 
/ / dance, champagne 

IhL/ / and shew . F 530 
pWr J 10 p.m and 12 p m 
' J / champagne and 

fV show: F 365 

Service included 
Paris 1 16 bis, Cbamps-Elys&s, 
Res. CaD 111 45.63.1 tfl 
Travel agents and Holds 


ACROSS 

i Health resort 
4 Spot 

8 Sank a pun 
13 Calher's ‘One ol 

15 Waikiki's locale 

16 Stadium 

17 An internal lonai 
society member 

19 Skins 

20 Brewing vessels 

21 Over 

23 Three, m Torino 

24 Lubricate 

25 Guided 

29 False 1 Comb, 
form 

33 Narrow opening 

34 Kind ol record 
player 

36 Depression-era 
agey. 

37 Okie, city 

39 Bind 

40 Lowest point 

42 Peer Gynt's 
motner 

43 Female relatives 

46 Regrets 

47 Tears into strips 
49 Chosen 

51 Unit of electricity 

52 Uncooked 

53 Temiies 
56 Ponds 

connected with 
seas 

60 Denial thread 

61 One not of trie 
clergy 

63 Cowboy show 

64 Parcel of land 

65 Swiss pamter 

Paul 


66 Crave, with "lor" 

67 GoH-ball holders 

68 Corrida shout 


1 Lenient 

2 Unadulterated 

3 Region 

4 Straw hats 

5 Girl 

6 Exclamation ol 
surprise 

7 Pear or fish 

8 Ninth or 23d US. 
President 

9 Black and yellow 
brrd 

10 Magnifying 
glass 

11 Finishes 

12 German article 

14 Groups of seven 

18 Greater 

22 Contend wnn 
successfully 

25 Partly melted 
snow 

26 Roofer, 
sometimes 

27 Suffix meaning 
‘small' 

28 Free from frost 

30 Excessive 

31 Cut and 

32 Rows 

33 Depots: Abbr 

35 Uvely dance 

38 Manan or 

Maxwell 

41 illustrative 
material 

44 Jersey or 
Guernsey 

45 Mexican outer 
garments 



© New York Times, edited by Eugene Maleska, 


48 Chalk-marX 

remover 

50 Batting-practice 
prep 

53 Blackthorn 

54 Finale in music 

55 Blind part 

56 Instrument 
Orpheus played 

57 Capital of 
Norway 

58 Christmas carol 

59 Koko's weapon 

60 Young fish 
62 Perfect tennis 

serve 
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A Tremendous Wave 


The Alliances Remain 

Reunification of Germany is now a real 
possibility — depending on the way you 
choose to define “reunification." Both Ger- 
man governments. West as well as East, ere 
now struggling to regain control of events. 
Both are being swept along by a tremen- 
dous wave of public emotion and celebra- 
tion. By the tens of thousands, Germans are 
now moving back and forth across bound- 
aries that until a few days ago were de- 
fended by armed guards. 

Ultimately it is the Soviets who will set 
the limi ts to the great reconciliation now 
under way. But no one is entirely sure where 
their limi ts lie — perhaps not even the 
Soviets themselves. They have already per- 
mitted far more than seemed remotely plau- 
sible a few weeks ago. As the East Germans 
began knocking new passages through the 
Berlin WaQ, the Soviets signaled their ap- 
proval and a Foreign Ministry spokesman 
commented »h*t it would help dispel ‘'ste- 
reotypes about the Iron Curtain.” 

How far can this process go? Full politi- 
cal reunification means, presumably, one 
sovereign government where there are now 
two. Some West Germans believe that the 
Soviets would permit a united Germany to 
continue the present West German mem- 
bership in NATO. That is exceedingly 
hard to believe, even after all the surprises 
of recent weeks. There has been too much, 
am phaws from Moscow on membership in 
the Warsaw Pact 

Suppose, then, that there remain two 

Dancing on the Wall 

Crowds of young Germans have danced 
on lop of the hated Berlin WalL They 
danced for joy, they danced for history. 
They danced because the tragic cycle of 
catastrophes that first convulsed Europe 75 
years ago, embracing two world wars, a 
Holocaust and a cold war, seems at long last’ 
to be nearing an end. 

Nov. 11 was the day of the armistice that 
ended World War L But that war to end 
wars was lost when the victors bungled the 
peace. They exacted heavy reparations 
from Germany, paving the way to chaos 
and the rise of National Socialism. The 
years between the two wars turned out to be 
merely a truce. Hitler in 1940 received the 
surrender of the French forces in the same 
railroad car in which Germany’s delegates 
had surrendered in 1918, and Europe was 
again plunged into strife. 

Some 20 nrilH nn people died in World 
War I, perhaps 50 million in World War H, a 
but even those two appalling acts of miscal-’ 
culation and bloodletting did not bring Eu- 
rope’s torments to an end. The tragedy had 
a third act: The Cold War divided a Europe 


governments, each with its own army and 
its own alliances. Even under those terms, 
reunification can go a very long way. For 
most Germans, the fences and walls with 
their armed guards have meant three 
thing* They have meant the division of 
families and the separations of friends. 
They have meant the absence of civil rights 
and self-government on the eastern side. 
And they have meant a severe disparity in 
standards of living. All three can be ad- 
dressed without political unification. 

Razing the Berlin Wall and the fences 
would create a border like the one between, 
say, the United States and Canad a , across 
which traffic moves easily without visas and 
harassment. QvQ and political rights would 
follow rapidly from elections that the East 
German government has now promised. As 
for their economies, there is already a kind of 
econom i c union between the two Getzoanys. 
Goods from East Germany can go westward 
freely, and the Deutsche mark is already 
widely used in the East The West Germans 
have dedared their willingness to put large 
resources into East German development. 

If thing s go that far, it is as far as they 
have to go to meet most Germans’ demands 
— and as far as they ought to gp for the 
present Talk of political reunification 
threatens alliances that both halves of Eu- 
rope, each for its own reasons, continue to 
mndrW ^yprial. Many other kinds of re- 
unification are now posable without it and, 
to the great benefit of the East German 
people, they seem to be approaching rapidly. 

— THE WASHINGTON POST. 


freed from Hitler’s tyranny from a Europe 
bowed under Stalin’s. The Berlin Wall, 
erected by Erich Honecker in 1961, stood as 
the foremost symbol of that division and 
the Comment's continuing stasis. 

The reveling crowds of Berliners min- 
gling from East and West could scarcely 
believe that the hated wall had at last been 
breached. Those watching them around the 
world could only share their delight — and 
their wonder at the meaning of it aH 

If the horrifying cycle that began in 1914 is 
at last completed, what new wheels have 
begun to turn? Instability in Fustian Europe 
has seldom brought good news. But this 
dissolution may tod to settlement, even if 
the settlements shape remains undear. 

Armistice is only the laying down of 
arms, not peace. And for as long as it has 
stood, the Berlin Wall has symbolized a 
Europe not at peace, and a world polarized 
by Soviet-American rivalry. Mikhail Gor- 
bachev has spoken of a European bouse. 
No one, not even he, can yet be sure how the 
rooms might fit together. Still, no house has 
a wall through , ts middle, and for the first 
time in a generation neither does Europe. 

— THE NEW YORK TIMES. 


Fund the United Nations 


If you are serious, a hard-boiled American 
maxim advises, put your money where your 
mouth is. By this standard, the United States 
is profoundly unserious about the United 
Nations. America is not merely the host but 
the main architect of the United Nations. It 
is also the main deadbeat — a fact shameful- 
ly reconfirmed by a recent Senate decision to 
cut $123 nrilKon from President George 
Bush's request for regnlar dues owed the 
United Nations and its agencies and for 
America’s share of peacekeeping operations. 

Not long ago. Uncle Deadbeat was Unde 
Self-Righteous on this matter. The biggest 
defaulter for years was the Soviet Union. 
Americans never tired of reminding the 
world that Moscow refused to pay its dues 
for peacekeeping operations in the Middle 
East, Africa and Asia. This has changed 
under Mikhail Gorbachev. The Soviets 
have paid most of their back dues and now 
owe only $2.6 million. 

America’s unpaid dues total $430 mil- 
lion. putting it far ahead of the runners-up. 
South Africa ($37.3 million) and Iran ($1 1.9 
million). So large is the US. shortfall that 
the United Nations remains mixed in fiscal 


crisis just as it has undertaken costly peace- 
keeping responsibilities in Namibia, Cen- 
tral America, Afghanistan and Cambodia. 

For years, the United Nations was justifi- 
ably condemned for fiscal profligacy and 
for its double standard about human rights 
abuses by Communist and Third World 
regimes. Now it has instituted reforms, 
trimmed its budget and improved its hu- 
man rights record. But Congress persists in 
withholding funds, ignoring the pleas of 
Presidents Reagan and Bush. And all the 
years of UN-bashing have eroded domestic 
support for the world organization. 

Money for the world body is in the same 
budget as funds for the Departments of 
State, Justice and Commerce. Senate nego- 
tiators in a House-Senate conference have 
succeeded in chopping the UN share, and 
thus keeping the United States in default on 
a moral and legal obligation. Mr. Bush's 
only recourse is to ask fix' supplemental 
funds. But he must do so with eloquence 
and urgency, if he is to change minds about 
a United Nations that has at last begun to 
realize its promise. 

— THE NEW YORK TIMES 


Other Comment 


Unstoppable East Germans? 

East Germany is on the way to be- 
coming a state according to the Western 
model — certainly against their wish, if 
you question the leadership caste, but in a 
way which is unstoppable. 

— Stun garter Zdtung (Stuttgart). 

It now seems perfectly reasonable to 
imagine Germany reunited, the European 
Community stretching seamlessly from the 
Atlantic to the Soviet border, a continent 
made whole again after the long nightmare 
of division and mistrust. 

Meanwhile, nothing should be done to 
ease the pressures that are driving East 
Germany to reform. The freedoms Egon 
Krenz has now offered do not represent a 
deathbed conversion to Western values but 
a desperate attempt to restore credibility 
before his Socialist Unity Party is over- 
thrown. He should be encouraged, but 
thrown no lifelines. His fate seems certain 
to be extinction at the ballot box as soon as 
Ins people have a chance to vote. 

The lesson of the past few weeks is that 
Europe, both East and West, is outgrowing 


the dependence on the superpowers which 
has determined its history since 1945. The 
war is over, finally over, and Europe is 
ready to lake its own future in its hands. It 
is a wonderful prospect 

— The Observer f London jL 

[Western] Europe, as one of the most 
immediately concerned parties, is going to 
have to speak up. It is allowing history to 
be made without uttering a word. 

— Le Journal du Dimanche (Paris). 

If martial law is imposed, the repercus- 
sions will be profound. Such a lurch back- 
ward by the East Germans would exacer- 
bate tensions in the Warsaw Fact between 
those members most committed to reform 
and those most opposed to it Those ten- 
sions would encourage the pact’s disinte- 
gration at the very time when its coherence 
is a precondition for Soviet noninterference 
in Eastern Europe. More generally, a crack- 
down in East Germany would sour rela- 
tions between East and West, revive old 
Cold War suspicions and weaken support 
for important aims agreements in Europe. 

— The Sydney Morning Herald 


After the Wall: It Can’t Be All Rapture and Dancing . 


P ARIS — Grinches revel in nothing. They are 
driven to seek out the discordant, the dis- 
comforting, the unharmnninis. The grindi is the 
ul timate spoilsport, a children’s book v illain cre- 
ated by DrTSeuss to threaten the ftxces of 
warmth, joy and Christmas. Grinches, in thdr 

relentless way, make all the points everybody else 
considers unfair, egregious and we& over-the- 
Whik onr household cheered the people 
uwiig let out of ghastly East Berlin (with teenage 
daughters teary-cyed in front of the CNN 

screen), the grinches woe marshaling gloom. 

Well here’s to the grinches, because it’s going 
to be even harder to be unloved. 

Already President George Bush, criticized in 
Amoica for being insufficiently exultant in 
reacting to the news from the wall, sought to 
exonerate himself the next day with joyous 
gush. President Francois Mitterrand, who let 
slip that “we are certamly heading for an unbal- 
anced period,” saved hnnsdf from total grm- 
chexy with the judicious but confusing after- 
thought that “things will be better, but more 
difficult.” Only Gerhard Herder, the East Ger- 
man ambassador to the United States, unaccus- 
tomed to puzzling out what a new good guy 
should say in such rireumstances. remarked in 
full frankness. “I don’t want to hide before you 
that these developments are very dangerous.” 

When hearts should sing, grinches Took into 
black pools. Joylessly, they found three areas 
darker than the rest. 

1. The Europeans and the Americans. Sadly, 
the grinches said, vanity and convention were 
not going to let the Europeans tdl the Americans 


By John 

dearly enough brforc theBuSh-Gorbachev sum- 
mit not month about the deepest European 
wish: that the Americans remain in force on the 
Continent for now. Instead there would be vast 
gobs of talk about Europe coming of age, and 
about the end of the postwar era. No one would 
dare say thai the American presence, fc< the time 
being, was the single most important guarantor 
of stability in Europe. And tins omission would 

reinforce all the reflexes pulling the United 
States hark across the Atlantic: 

In the grinch view. Western Europe, remem- 
bering Reykjavik and the mfasfle deal behind its 
back, would ably stale its concerns about a 
Yalta/ Malta arrangement between the Ameri- 
cans and Russians. But it would fail to make the 
case to public opinion that for all the bright 
banners of democracy and hope unfurling, die 
rhang ps had made the wold fragile and unpre- 
dictable. Who would talk of the choices and 
problems suddenly out of the range of anyone's 
postwar experience? Who would say that 
American decrepitude has tardy looked so ro- 
bust or reassuring? And who would argue that 
the United States had declined and regressed 
and retreated into iireplaceabQity? 

2. The Germans, the Europeans and the Ameri- 
cans. If reductions are proposed that make the 
Germany's virtually free of nuclear arms and 
major conventional armiw , th en the corollary 
cannot be avoided: Nothing stands in the way 
of some form Of German rarity. The world's 
third and tenth largest industrial economies 


Vinocur 

would come together, and some people, not all 
of them grinches, would begin to queftjtf&re- 
assurances like the one from Peter PSetscn, a 

r miimc i ihan lr ecrauimuL this D&St weekend, 


no worries about thaL” 

History allows anyone who reads it the 
of trying to influence it In the case oT the Unitec 
States, France and Britain, the Treaty on Germa- 
ny, amended on Oct. 23. 1954, restates “thenfpts 
anH the ir ywiiWlitiw! haetofore expressed or 
bdd by them, relating to Berlin and to Germany 

as a whole, tndudtng the reunification of Germa- 
ny and a peace settlement.” _ ’ 

The gwneheH analysis of American, French 


enmxauunlikdvtoartpubh^mawuymMro 

ifaeir treaty powers. instincts and nooBKlte 
wiU create sm unsustainable tension bowwo the 
allies’ privaidy expressed [concerns and their on- 
ihe-rrcord mumblings about how afl is for the 
best. The safest way forward might be to cabs 
West Germany as a proponent of East Genoa- 
ay’s neutralization. The appeal of neutrality 
tiuld be great to East Germans whose first 

demand, shouted in the weeks rfdenxmstratMos 

leading to ibe breach in the wall, was as cod to 
cpnmiriscay mQnary service. 

3 The Soviets. Mr. Gorbachev doesn't always 
act it right When he was asked about German 
reunification more than a yrrar^o, he talked 
about the answer bang available in 100 years. * 
Because strengthening his reput ation scans to 
represent an added measure of security for the 
direst, be is getting credit for gains that the East 
German people have won cheznsdves. 

In fact, the coherence of the Soviet bloc is 
unraveled: the Soviet state’s ability to act is 



Dtikb* bj DOBEnZ. 


years the Soviet Union lay across the path of 
history in Europe, but every democratic step 
forward now underscores the contrary. Mr.. 
Gorbachev has moved into a position where be 
can offer fewer and fewer guarantees. This is 
goodfor democracy, and troubling for stability. 

Grinches can’t soar, and (heir hearts won’t 
leap. The Berlin Wall all evfl, fell and the 
grinches glowered. 

International Herald Tribune. 


For a Different East Germany in a Stable , Cooperative Europe 


E BENHAUSEN, West Germany 
— So far, mass demonstrations 
have been acted out in East Germa- 
ny with a subtlety and finesse con- 
tradicting all speculation that after 
12 years of totalitarian Nazism and 
44 years of totalitarian Commu- 
nism, the human mind would be 


Republic’s doorstep. 

The G erman question, instead of 
being posed in terms erf power poli- 
tics, is translated into biiman rights 
and the pursuit of happiness. 

Finally, the East Europeans refuse 
to go on losing World War H 

The nations of Eastern Europe are 
coming in from the cold. This is not 
only a human concern. It is also a 
question of what kind of Europe we 
want in the 21st century. 

East Germany, situated in mid- 
stage, is going through a crisis that 
can only bedesoibed in terms of a 
revolution. Economic decline, so far 
conspicuous only in other Commu- 
nist countries, is now dramatically 
exposed — the infrastructure run 
down, inner cities crumbling, the en- 
vironment in a ruined state. 

A loss of legitimacy has caused 
part of the Politburo and the entire 
cabinet to resign- The petty bureau- 
crats and functionaries of the ruling 
party are mending their ways and 
finding out that it is better to side 
with reform. Institutions no longer 
perform as expected. East German 
television has suddenly become part 
of the drama, no longer the drab 
ritual of party rhetoric but a scene in 
which anything can take place, in- 


cluding indictment of the Socialist 
Unity (Communist) Party. 

Unless a new social contract can be 
formulated, indeed a new political 
constitution framed. East Germany 
is not going to last 

The independent variable is Soviet 
President Mikhail Gorbachev. There 
was no love lost between today’s men 
in the Soviet Union and yesterday’s 

The Federal Republic is 
firmly anchored in the 
West, NATO and the 
European Community . 
The firmer the better. 

men in East Germany. Both sides 
suspected each other of wanting to 
bring the other down. Mr. Gorba- 
chev, when visiting East Berlin in 
early October, had a few things to say 
to Erich Honecker, then still East 
Germany’s number one. That was 
done in the doset, bat the message 
was sensed by everybody, and it had 
two parts: You had better get on with 
a German version of glasnost a nd 
perestroika — and if you don’t, our 
troops will not save you. 

Egon Krenz, when looking for re- 
assurance in Moscow a few weeks to- 
ff, most have received a revised ver- 
sion. It could have read as follows: 
You must go ahead with reform, and 
we wiH not pul relations with the West 


By Michael Stunner 

the Socialist at risk if you go astray; however, if the 


very existence of East Germany is at 
stake, we will be on your side. 

This is the ambiguity that has left 
Mr. Krenz in a tease and difficult 
situation. What he did would have 
been extravagant only two months 
ago. Now he is behind the psychologi- 
cal schedule of the country, and even 
the party faithful tefi him so. 

Why did he not anticipate the inev- 
itable and announce on television 
that, as the border with Czechoslova- 
kia and from there into West Germa- 
ny was open anyway, the Berlin Wall 
would be taken down? 

Why did he not say that the plan- 
ning bureaucracy would be sacked 
and service industries would be free- 
ly admitted in the form of private 
enterprise? Why did he not invite 
foreign investment into East Ger- 
many, where it would find a first- 
rate work force and — sooner or 
later — healthy returns? 

Why did he not say, right away, 
that authentic political parties 
would be admitted, following Hun- 
gary’s example, and that unrigged 
elections would follow in the next 
six months — with an apology for 
fumbling the last elections? 

Why did he not add dim a consti- 
tutional court would be set up to 


the part of die Communist Party, 
would the people not, please, reconad- 
ff and give him a fair chance to preside 
over die transition to democracy? 

He would have gone down in histo- 
ry not only as a man of reaipolitikbut 
probably as the man who saved the 
existence of East Germany far the 

Cent^^iropean^essboaxd. 

Unfortunately, Mr. Krenz did al- 
most none of the above. And what he 
did was received by the subsequent 
mass demonstration with & devastat- 
ing comment: Too toe, too toe. 

What is to come next? Return to 
the status quo is no option — an 
explosion would be the answer. So we 
are in far a long period of unrest, 
turmoil and uneasy compromise. 

The security framework of the 
Warsaw Fact win have to stay in 
place; but — as the Hungarians insist 
— it must be transformed from a 
military into a politico-military alli- 
ance NATO is going in that direction 
anyway. The notion of cooperative 
security wQl have to graduate from 
being a slogan to becoming a process. 

Most important of all the two nu- 
clear su pe r powers will have to agree 
on a formula that would help to pre- 
vent a pro-1914 situation from aris- 
ing. Summitiy trill not be enough- 
The East-West Helsinki process, 
which has taken on so many roles 


rational court would be set op to which has taken on so many roles 
make sure that the East German coot., during the past lti years, would have 
stitution, the United Nations charter to provide the arena for face-saving 


stitution, the United Nations charter 
and the Helsinki final act are respect- 
ed by the authorities? 

He could have added a patriotic 
appeal that, given the challenge erf the 
future and the admission of failur e an 


to provide the arena for face-saving 
solutions, retreats and compromises. 

But what would be a sustainable, 
long-term solution for so much drama 
and in so dangerous a place as Central 
Europe? Every successor to Egon 


The People Are Winning but They Need Planning 


B ERLIN — It took three and a 
half hours to get back through 
Checkpoint Charlie. The cement 
blocks and the barbed wire are still 
there, but the issue of the wall is 
settled. And with that, the issue of 
Germany is open. 

The people nave snatched ihcir his- 
tory away from the mien. Now no- 
body knows what they will do with it 
They won’t easily be ordered 

around again 

The joyous welcome offered by 
West Berliners is almost as moving as 
the enchanted incredulity of iheEast 
Germans streaming at last druben, 
over there, to the long-forbidden side 
Choked with emotion, a West Ber- 
lin television commentator said, “For 
the first time, the Germans have 
made a successful revolution.” 

On second thought, with so many 
questions to be answered, some won- 
dered if they could be so sure of 
ultimate success. But at least, as an- 
other editor noted, it is peacduL 
“Without even a slingshot or a stone, 
David tramped over Goliath.” 

The most extraordinary aspect of 
the sudden, e x traor din ary turn of 
events is that it dearly came with 
Moscow's endorsement. 

Western diplomats have evidence 


By Flora Lewis 


that East German forces were pre- 
pared to intervene as the exodns 
mounted and protests swelled. On 
OcL 9, ambulances were assembled 
in Leipzig. But Moscow evidently re- 
fused to pledge Red Arnty support if 
needed, idling East Bedin it was re- 
sponsible for its own problem. 

Now that they see that the Rus- 
sians aren’t coming, the Czechoslo- 
vaks won’t be far b ehind in demand- 
ing change. Bulgaria the onbudgeable 
has started to move for reform 

Only miserable Romania, pinioned 
by its mad tyrant, has no hopefal 
prospects — yet. Its time will come. 

A kind of leapfrog has developed. 
The longer each Communist regime 
waits to note its people’s muted 
grievances, the further and faster it 
must jump to catch up. 

It is unlikely that East Germany’s 
new chief, Eton Krenz, who exudes 
the moribund aroma of the old de- 
spite his relative youth and forceful 
smile, can head off real elections. 

The opposition, so repressed for so 
long, is in no hurry and wants time to 
organize. Maybe elections early next 
summer, a spokesman suggested. 

West German politicians are r ush. 


ing over to consult with and advise 
new counterpart parties. All kinds of 
unofficial links are being restored. 
Popular pressure is forcing the pace. 

The people are orderly, m the best 
humor, but no one is in control 

Does this mean reunification? 

Bonn has begun to avoid the old 
slogan. Chancellor Helmut Kohl 
talks of “unity in one nation,” which 
can wmh many things A nation 
isn’t necessarily a single state. 

Bonn issues warnings on the lack 
of housing, the difficulties d resettle- 
ment, the added problems in assuring 
East Germany’s transformation if it 
is drained of its skills and its youth. 

But no West German pain tftQfl D 
dares hint that a angle East Goman 
might be turned bade West Germany 
is a well established democracy and 
its people know how to voice their 
preferences. They will not say no to 
their brethren. ( Mitburger , fellow citi- 
zens, is the word used.) 

Equal rights are expikxt, which 


leaves the prime light cf decision to rope is coming to resent 
East Germans when at last they vote. . a war, riwf many tor 
Mr JKrenz has no guarantee of paitia- options suddenly men. 
patmg m the “demaaram coalmen" time, leaders knowdrei 
that he now dangles for the future, as end and can plan ahead 


It’s German-German Poker at the Berlin Wail 
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W HAT we are witnessing in the 
two German states is a high- 
stakes game of poker in which the 
effective leveling of the Berlin Wall is 
just another bluff, albeit a monumen- 
tal one, in a long series. 

Both German governments want a 
stable, reformed East Germany. The 
question is how best to get there. For 
Bonn, the answer is money and free 
elections. For East Berlin, it is mouty 
and Bonn’s withdrawal of automatic 
West German citizenship for the East 
German population, thereby guaran- 
teeing the economic and human re- 
sources for successful reform. 

The real question is who blinks first: 
whether the economic and social bur- 
den of the refugees and the resulting 
pressure on the West German govern- 
ment will outpace opposition pressure 


For virtually as long as Germany 
has been divided. Western foreign 
policy experts have worried about 
the “German card." In this scenario, 
the Soviet Union finally succeeds in 
dissolving the Western alliance by 
offering the Federal Republic reuni- 
fication in return for neutrality. Yet 
by simply shifting the onus of pre- 
serving two German states onto the 
West, the Soviets have already 
played a much subtler German card. 

Thg Ifwp^ tanrimg legal flnH rhwn4 _ 
cal commitment of the three Western 
powers to reunrficarion has been tradi- 

tianally secured by the knowledge that 
the Soviet Union was unlikely to call 
their bluff. Since his trip to Boon in 


June, Mr. Gtnb&chev has tnmed the 
tables an the West by dainring that the 
future cf Germany is a matter for the 
two German states to decide. He gains 
tbepofitzcal capital of supporting Ger- 

man sdf-detemwnation on the, wimble 
that the West vnfl not call his bluff. 

AS this assumes , rf lhat Jtny 

of the four powers still retain control 
of the question at all For the moment, 
the real arbiter of events is the East 
German population. How many will 
go? How many will stay? Which Ger- 
man government has the nerve to hold 
on long enough to find out? 

— Ame-Marie Bwiey, who teaches 

law at the University d Chicago, 
otPtonenting in The Hen' York Times. 


Polish Communists iwanaped tO BgL 

What remains of the Warsaw Pact? 

Soviet troops remain. There are 
concerns that Mikhail Gorbachev's 
domestic troubles, aggravated by So- 
viet loss of imperial pride and com- 
mand, coold bnng his overthrow and 
restore the attempt to rule ty force. 

That isn’t impossible, but it is mare 
and more urilikefy that Pastern Eu- 
rope could be turned back to fealty, 
whatever happens in the Soviet Union. 

People can’t be made to go to war 
if they don’t believe in the enemy. 

The sense is growing on both tides 
in Europe that the threat of continen- 
tal war is ending. Disarmament nego- 
tiators must move smartly if they 
want to stay ahead of the crowd. 

Moscow mumbles about removing 
all forces by the year 2000 if the 
United States win. do the same. 
Meanwhile it draws the line for its 
allies’ a uto nomy at sustaining the 
Warsaw Pact. Kit Moscow also keeps 
having to shift as events race ahead. 

The predictability it seeks is no 
longer available. The ritugtio n iu Eu- 
rope is canting to resembtetite end of 

a war, when many long-foreclosed 
options sud de nly openTBut in war- 
time, leaders know there will be an 
end and can plan ahead. 

The success of the West today 
stems from that postwar' p lanning It 
is urgent to devise anew structure, or 
series of structures, now to accommo- 
date emerging forces. 

President George Bush and Presi- 
dent Gorbachev must add Germany 
to their summit agenda, but with 
knowledge lhat tharmfinence is wan- 
ing. Waiting to see what happens 
means waiting to be overwhelmed 
The New York Times. 


Krenz must try to regain the initiative 
and will probably have to go even 
beyond what he failed to say on televi- 
sion. Otherwise, East Germany wX 
not overcome the state of tanned it is 
in. The exodus of the young genera- 
tion will not be baited, ana a major 
East-West crisis wfll ensue, putting al 
risk not only the reform of East Gff- 
many tot East-West dEteme and per- 
estroika in Moscow as wdL 

Some big t hinking is needed 

In the West, the excitement about 
instant reunification of Germany is 
premature. It is much more impor- 
tant to think about Western leam- 9 
work for associating the East Euro- 
peans with cooperative efforts in 
western Europe. 

After the silent demise of the East 

naTdedtoc of the Warsaw Pareto 
gather with the conspicuous weaken- 
ing of Soviet hegemomai will and 
muscle, what structure is there to 
keep Eastern Europe in balance? At 
present it is a collection of poor- 
booses in a super rust belt stretching 
from the Baltic to the Danube, with a 
host of bitter conflicts that range 
from the suppresson of minorities to 
environmental folds. 

No one but the European Com- 
munity offers aity chance of bang 
the fid&aieur of Eastern Europe, 
through tailor-made forms of long- 
term association. A Marshall Flan j 
has often been advocated. What is 
needed is something on an even 
grander scale, a political design of 
peaceful change, through economic 
means and political encouragement. 

Ibe perennial German question • 
will be at the center of all this, at the 
same time part of the problem and 
part of die solution. Two countries, 

16 million and 60 millio n Germans 
respectively, are in search of a voy 
special relationship whose shape, na- 
ture and name wul affect aH of Eu- 
rope and, for that matter, 
and the United States. 

The Federal Republic is firmly 
anchored in the West, NATO and 
the European Community, and the 
firmer the better. It needs both the 
confidence of its partners and the 
negotiating power offered through 
the Atlantic alliance to handle i 
problem that is potentially fraught 
with strategic unbalances and dari- 
gerous misunders tandings (The inte- 
gration of West Germany in the Eu- 
ropean Community is, mridentaDy, 
alsoto be seen as an dement of re- 
assurance for the East Europeans.) I 

If the East Goman government, q 
despite its reform and its willingnes 
to open the Brandenburg Gate, can- 
not regain the initiative, the plai 
could slide into an unmanageable 
state and be deeply destabilizing fet 
its strategic environment as well i 
for the East -West r elationship An 
u n man ag e able state is at present tife 
most undesirable scenario. j 

A more likely outcome is that 
after a period of agonizing ref oral 
the country will emerge at the other 
end of the crisis in a different shapl 
perhaps having found a new equikt|- 
rium between democratic soozlis® 
and liberal capitalism, between its J 
Western heart and its Eastern rote? 
aVtai. And perhaps it win even ar- 
rive at an identity that is not entirely 
dependent on rejection or imftarim 
of the Federal Republic 1 

The writer, a /tutorial, is (Erector tf 
theStiftung Wissenschaft und Po && ^ 
(Ebennausen Institute). He conuibuted v 
thuconmma to die Los Angeles Txmk L 


100, 75 AND 50 YEARS AGO 


Give Them Time to Find an Adenauer 


1889: A New U.S. Stale 

NEW YORK — President Harri imn 
has stgned a proclamation declaring 

Washington Teititory to be aStatem 
the Union. The constitntion of Wash- 
ington was ratified by the people, 
with the provisions favoring Woman 


ESSES 5 1914: German Barriers 

S1SWS * 2SSSSJS2E5-' 

^OTanaEmto^tocompd Todays East Gennan citizenry wonldtoLre capaWeof real reform if a 

^Wcsttogimnwethecontmoed nomtorium were guaranteed by George Bush and B& gISSr ■ £ 

oastraccof his state. The citizens of East Germany would create the machinery to audition territory 

The wall is open but not down, and potential candidates for elections. Discovering new K^diSianers in the fSttSte Hne SSence^^T^ 

it is open mty one way— to the West. East will be problematic. Many prospects have draarted with the counties un the dfiraev 

?y a^vdy threatening the Federal citizens wtoSed to the West in £be last 40 yea^lSnofftoari6^S ' 

Republic with the prospect of poten- people are left, and an Adenauer may be found among them. The foxy gray Kents. 

pally millions of refugees, Mr. Krenz eminence was already 69 years old m 1 945, tat hedidget democracy rolE engaged mtotarSdav fbrtfrSS J 

js tryingto force Mr. KohPs hand, I was m Berlin, my nagre aty, m mid-September- NtSgmSudS Kffthe aS/kmKr 
to^bnnw^aJtenativetotto happenedexcept thatthe Hungarians had sopped away some of their border 

^ttoreftigetf^torevokmg fencing. Ibat seem .like eons ap. The comrast between then and now is Sns are dnS&sLe 

automate atnenshi p rights. educational: It didn t take long lor great dungs to happen; it wouldn’t take activity in 

Mr. Krenz us bo r r owin g a leaf long for appalling disaster to follow. which tlv S 

from Mikhal Gorbachev's book. r~r*rW*x 


1914: German Barriers 

PETROGRAD - — The Germans are 
c onstru cting defensive worts of evgy 
description sear the frontier to pre- 
vail Russian troops entsing their 
territory. At Tsdicntokhoya a power- 
ful triple line of defence has been set 
up. the efficacy of which has been' 
improved by mines and wire entan- 
glements. Sn thousand workmen are 
e ng ag e d nnht and day fortifying the 
place; which the enemy is ende&vor- 
mg to render impregnable. The Au^ 
mans are showing the same feverish 
activity in the regtonof Cracow, from 
which the civfl population has been 
evacuated with all haste. 


1939: DutdiPeace Offer 

AMSTERDAM — Although HoBfflJd 
remaine d vigilant, there was a matted 
I®®®®* of the past fortnighfs 
aoa today [Nov. 12] following sssor* 
anoes given ThpTTagiw* fry rtnjft mnin 
Minister that the Reich intended to 
stndy carefully the peace offer mad e 
King Leopold andQueen W3hel- 
mma. President Albert Lebrun d 
Prance and King Georee VI of Greet 

rares> put the responsibility for emfii® 

of 'the AdES- 
ratty Winston Chnr chfll dedared in'* 
radio address that the fate cf Hollaed 
andBdeom,Hke that of Poland, G* 
™ D '5tovakia and Austria, is bound fc 
tlte fate of Britain and France, andif 
the Allies are defeated the United 
States Will be left gm glfctwfided fcj 
guard ^ the tights of man/He scotnfufl? 
chaflengetl Germany, to start its offer 
sn* andpfedged to fidu to the finifr 

agatat “Eufler and hjs Hmg *’ and "hfr- 
mane Marshal Goering.' j) 

r 
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ADVERTISING SECTION 



The formal inauguration of CERN’s 27-kilometer, 
$800-million Large Electron Positron Collider 
(LEP), housed in a tunnel under the French-Swiss 
countryside near Geneva, takes place today (No- 
vember 13) and symbolizes the European renais- 
sance in the highest level of particle physics research. 
LEP is as much a triumph for international coopera- 
tion as it is a milestone for scientific research. 


The machine, the world’s most 
powerful particle accelerator, capa- 
ble of achieving 2 x 50 GeV (billion 
electron volts), which will later be 
doubled, was completed on time 
and within 5 percent of the original 
budget. On July 14, when LEP was 
first turned on, it celebrated the 
French Revolution by sending a 
beam of particles around the tumid 
on the first try, a remarkable testi- 
monial to the skill and level of co- 
operation involved in what is one of 
Europe's largest civil engineering 
projects — only the Channel Tun- 
nel project is bigger. The first trial 
run showed that all 60,000 tons of 
equipment were functional and that 
the 5,388 magnets were all aligned 
within. the design tolerance of one 
millimeter. 

LEP is designed to accelerate 
particles (negatively charged elec- 
trons and positively charged anti- 
matter positrons) to nearly the 
speed of light, increasing their mass 
by a factor of 200,000. An automo- 
bile at such speeds would have the 
mass of a supertanker. 

Once accelerated, the bundles of 
particles, which are like bullets 
made of clouds, travel in opposite 
directions inside a vacuran chamber 
through the tunnel at about 11,000 
revolutions per second and are fo- 
cused by powerful magnets in the 
experimental areas to increase the 


chances of a few of the particles in 
the clouds colliding. 

The collisions release enormous 
quantities of energy, some of which 
become extremely short-lived parti- 
cles of matter of the type that exist- 
ed in the first moments after the 
creation of the universe. The pro- 
duction of one such particle, the Z° 
boson, is a primary goal of the LEP 
collider, and another step toward 
the “Holy Grail” of physics, a quest 
for the ultimate unity of matter. 

Before LEP, only a few ZP bo- 
sons, whose 1983 discovery at 
CER N led to a Nobel Prize for 
CERN’s director general. Carlo 
Rubbia, had been created. But only 
four weeks after the machin e was 
first turned on, it began to produce 
ZP particles in sufficient quantities 
to allow their study by scientists. 

From an engineering and scien- 
tific point of view, LEP is already 
repaying the faith of its creators. 
But than is another side to the 
story, non-scientific but equally im- 
portant: LEP as an instrument of 
international cooperation. 

CERN, the European Laborato- 
ry for Particle Physics, was founded 
in 1953 to bring Europe bade to its 
former position of preeminence in 
physics research. It was also one of 
the first major post-war collabora- 
tive ventures between European 
states, predating the common mar - 


A massive machine ; the 261 -ton Hadron Colorimeter , to measure the 
energy of particles (above); CERN staff celebrating LEP’s successful 
test run, July 14 (inset). 


ket by several years. CERN’s Pro- 
fessor Giorgio Goggi states: 
“CERN was one of the fust seeds of 
a common European environ 
ment.” 

CERN has 14 member states 
(Finland is soon to become the 
15th), and its $500 million annual 
budget is financed by them in pro- 
portion to their GNPs. Each coun- 
try has one vote in policy matters, 
and over the years the institution 
has come to completely transcend 
national political considerations. 
LEP has taken this cooperation to 
new levels and deeply changed the 


way in which scientific collabora 
tion is formed and developed. 

There are really two aspects to 
the LEP project The LEP ring tun- 
nel and the associated infrastruc- 
ture, and the four LEP experi- 
ments: L3, Opal, Delphi and Aleph. 

Initial planning for LEP began in 
1976, shortly after the seven-kilo- 
meter SPS collider zing (which was 
also constructed on time and within 
budget) was brought on line. When 
the project was approved by the 
CERN Council in December 1981, 
it was subject to two criteria. It 
would have to be financed within 


the existing budget structure and 
could not result in hiring new per- 
sonnel. To the LEP design team, 
these conditions represented oppor- 
tunity, challenge and considerable 
risk. LEP was a gamble on the tal- 
ent, ingenuity and organizational 
skills of the CERN community. 

To free up the necessary funds 
and people for the collider project, 


CERN was completely reorganized. 
Every part of the budget was exam- 
ined. Projects were slimmed or cut; 
frills, as the peeling paint on man y 
CERN buildings testifies, were 
eliminated. 

If it came to a choice between a 
computer and new carpets, not 

Continued on Page 10 


CERN and Hewlett-Packard 
Together we’re working on it. 
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The CERN project to explore the 
fundamental structure of our world 
and the universe is possibly the 
most important ever. 

The Large Electron Positron Collider 
(LEP), the biggest machine man has 
ever built, alone cost 12 billion 
Swiss francs. 

To build it CERN has gathered 
together the world’s finest physicists 
frorrf fourteen European member 
states. 

Naturally, they also need to employ 
the finest computers. They chose 
Hewlett-Packard’s Apollo series of 
superworkstations. . 

These are among the fastest and 
most powerful workstations ever 
built. They need to be to handle the 
vast amount of data the CERN 
accelerator generates. 

We are also helping CERN develop 
the link to the workstations from the 
IBM* mainframe through which data 
can be transferred at several times 
the speed of normal channel 
connection. 

If we can help in answering the 
greatest question of them ail, why 
don’t you involve us with questions 
you might have? 

"IBM is a trademark of International Business Machines. 


HEWLETT 

PACKARD 


POSSlBiT.rry in a nr bhi ttt 








Page 10 

ADVERTISING SECTION 


INTERNATIONAL HERALD TRIBUNE, MONDAY, NOVEMBER 13, 1989 


Quarks and Leptons: Three Generations Maximum 


In 1897, JJ. Thomson discovered 
that atoms contain much tinier par- 
ticles of matter. These are the elec- 
trons, which carry negative electric 
charges. A little more than 20 years 
later. Ernest Rutherford found that 
most of the mass of an atom is 
concentrated in a compact, posi- 
tively charged nucleus, buried deep 
within the atom surrounded by a 
cloud of electrons. 

It was subsequently discovered 
that the nucleus is itself built from 
smaller particles — positively 
charged protons and neutral neu- 
trons. Physicists have since turned 
their attention to these smaller par- 
ticles and found that they, too, are 
divisible. They are built from ob- 
jects called “quarks” — a name 
taken from James Joyce’s Finne- 
gans Wake by American theorist 
Murray Gell-Mann when he pro- 
posed the existence of quarks back 
in 1964. 

Atoms are tiny. A few million 
placed side by side would stretch 
across a full stop on this page. The 
atomic nucleus is tinier stHL If we 
could enlarge an atom to the size of 
a football stadium, the nucleus 
would be the size of a grain of sand. 
(Despite the apparent solidity of 
the world about us, the atom is an 
empty place.) Quarks are smaller 
still, but as yet no one knows quite 
how small they are. As far as physi- 
cists can tell, quarks, and electrons 
too, behave exactly like points. 
They are not smeared out in space; 
they have no internal structure. 

How can physicists see such 


As long ago as the fifth century BC, Greek philoso- 
phers considered that all matter might be made from 
tiny building bricks, which they called “atomos,” 
from the Greek for “indivisible.” Now we know that 
all matter is made from atoms, but we have also 
discovered that atoms are not the indivisible build- 
ing bricks the Greeks imagined. 


small details? The answer lies with 
huge machines like LEP (Large 
Electron Positron Collider). The 
reasons for this apparent paradox 
are not too difficult to understand. 
We see objects in the everyday 
world via the light they reflect back 
to our eyes. But with a beam of X 
rays we can see through things that 
appear solid in normal light. 

In a s imil ar way, physicists use 
beams of subatomic particles — 
usually electrons or protons — to 
penetrate inside atoms. And the 
more energetic the particle beams 
they use, the more detail they see. 
The tiny electron has a mass that is 
only 1 /2000th that of a proton. Yet 
in LEP, electrons are whirled up to 
energies that are 50 times the ener- 
gy-equivalent of the mass of a pro- 
ton. This enables LEP to probe dis- 
tances as s mall as 1/ 1000th the 
diameter of a proton. 

Direct evidence for the reality of 
quarks first came from experiments 
at the Stanford Linear Accelerator 
Laboratory in California. Here a 
machine 3 kilometers (2 miles) long 
can fire bursts of energetic electrons 


at protons in “targets" of liquid 
hydrogen. In the late 1960s, these 
experiments began to show that 
electrons can ricochet violently off 
the protons. This findin g did not 
mesh with a picture of a proton as a 
smeared -out, mushy entity. Instead, 
it suggested that die proton con- 
tains tiny hard lumps. Shortly after- 
ward, similar experiments at CERN 
showed that these lumps behave 
just like the predicted quarks. 

Physicists now know that there 
are probably six types of quark. 
Only two of these, called “up” and 
“down” (for mathematical reasons) 
figure in protons and neutrons. The 
remaining quarks are heavier, and 
they play a role in the heavier short- 
lived particles that physicists can 
create momentarily in their experi- 
ments. These heavier quarks are 
called “strange” (because the parti- 
cles they form behave in what at 
first seemed a strange way); 
“charm” (because their predicted 
existence worked like a char m that 
solved problems in a theory); and 
“top” and “bottom” (in analogy to 
up and down). 


The quarks seem to be related in 
pairs. Up and down are the lightest, 
then strange and 1 charm, with top 
and bottom being the heaviest. Par- 
ticle physicists say that the “family” 
of quarks exists in three “genera- 
tions” of increasingly heavier mass. 
Only the first generation (up and 
down) figures in the ordinary mat- 
ter of the everyday world. 

But what of the electron? Experi- 
ments have also revealed heavier, 
short-lived versions of the diectron. 
These are called the “muon” (from 
the Greek letter “mu”) and the 
“tau” (the Greek letter beginning 
the word for “third”). In addition, 
there are some elusive neutral parti- 
cles called “neutrinos,” which are 
s imilar to electrons but lack electric 
charge and have little or no mass. 
There appear to be three types of 
neutrino in all, related separately to 
the electron, the muon and the tau. 
The electron, muon, tau and the 
three neutrinos together form a 
famil y of particles distinct from the 
famil y of Q uarles, known as the 
“leptons.” like the quarks, the lep- 
tons seem to exist in three genera- 
tions of successively heavier parti- 
cles. 

To bind quarks and leptons to- 
gether into the matter of the every- 
day world requires something more 
— forces that cause the particles to 
act upon each other. Physicists rec- 
ognize four basic forces: gravity, 
the electromagnetic force and two 
forces (weak and strong) that oper- 
ate only wi thin the atomic nucleus. 

Investigations at smaller ma- 
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chines than LEP have already 
shown theorists can under- 

stand matter in terms of a basic set 
of subatomic particles and funda- 
mental forces described in a theory 
called the “standard modcL” 

But LEP has already found out 
something that the standard model 
could not predict. It has shown that 
there can be no more than the three 
generations of quarks and leptons 
that we already know. Now the 


challenge is for the theorists to 
build an improved “construction 
kit,” in which they show why no 
more than three generations can 
exist in our universe. The challenge 
for the experimenters at LEP is to 
make measurements that will point 
toward the right theory, encom- 
passing not only all the quarks and 
leptons, but also a// the forces, in- 
cluding gravity. 

Christine Sutton 


What is the value of CERN to Eu- 
rope and the world? 

In our mind, the si gnifican ce of 
CERN transcends the pure domain 
of science and illustrates that when 
Europeans unite for a common 
goal, they are at their best in an 
increasingly difficult world. The in- 
teraction between different cul- 
tures, different points of view, dif- 
ferent styles is extremely 
productive. 

Why are the LEP experiments 
important to the world of physics? 

The discovery of the Z° boson has 
been one of the most relevant 
proofs of the theory of electro weak 
interaction, namely the unification 
between two basic types of interac- 
tions, electromagnetism and the 
weak interactions. The Z° acts 
somehow as a “horn of plenty." In 
this way, a first important result has 
already been reported, namely that 
there are in nature only three “gen- 
erations” of elementary particles. 
This sets a definitive end to the 
search for new quarks and leptons. 
Finally, the ZP particle will permit 
the first meaningful search for the 
so-called Higgs particle, which is 
believed to be the key to the mecha- 
nism of the creation of mass of 
elementary particles and therefore 
of everything. 


The Practical Application of Pure Research 



Professor Carlo Rubbia of Italy shared the 1984 
Nobel Prize for Physics for his role in the 1983 
discovery of the W and Z° bosons at CERN. This 
January he became Director-General of CERN. In 
the following interview he discusses the broader 
implications of the research t akin g place there. 


Professor Carlo Rubbia. 


What benefits do ordinary peo- 
ple derive from such research? 

We are dealing with pure science, 
whose primary goal is knowledge. 
What is the practical use of explor- 
ing, for instance, a distant galaxy or 
the structure of the rings around 
Saturn? 

Scientific knowledge, once it is 
acquired, becomes sooner or later, 
directly or indirectly, the property 
of all human beings. If you don’t 


have the key to the structure of 
matter, how can you put it to your 
service? 

We are not only providing 
knowledge for people working in 
industrial physics, but also for peo- 
ple wanting to build lasers or tran- 
sistors. Accelerators built along 
principles very similar to LEP are 
now being planned for synchrotron 
radiation manufacturing of devices 
that will be used in high-definition 
TVs and the new computer memory 
chips of the ’90s. 

Aside from its benefits to science, 
CERN and LEP arc seen as models 
of international cooperation. Do 
you think they may have as much 
value as soda! experiments as they 
do as scientific ones? 


We have experiments here at 
CERN where young American, 
Chinese, Soviet and European 
physicists mix together and work on 
the same subject 

This is the most striking effect 
Barriers are gone. Their presence is 
not hidden, it’s simply not there. 
Many of these people, now stu- 
dents, will be occupying decision- 
making roles in the years to come, 
and not only in science. Their “in- 
ternational experience” will no 
doubt have influence on their new 
tasks. 

We are fortunate that we operate 
in a simplified version of today’s 
world. However, even if we are a 
amplified model, we are still a 
model. Perhaps our successes could 


be modified a little bit to adapt to . 
other fields outside of pure science 
— applied science or business or 
other areas. It is certainly true that 
this is not just an experiment; it is a 
new way of doing things. 

How do you see this project af- 
fecting the future of European sci- 
ence and worldwide scientific re- 
search and cooperation? 

With LEP, CERN now sees the 
culmination of 35 years of patient' 
effort from its funding governments 
that have brought it to the point of 
being; at least for the coming peri- 
od, in the privileged situation of 
being one of the most advanced 
research centers in the world. This 
effort should be for us reason for 
satisfaction. But we should not rest 
on our laurels. Because of long lead 
times, we are already busy prepar- 
ing to launch the next step after 
LEP, most likely a large supercon- 
ducting proton-proton collider in 
the same LEP tunnel 

High energy physics has de facto 
been internationalized Mixing sci- 
entific communities and the global 
planning of resources is, for us, a 
necessity. We would like to have no 


World’s Largest Scientific Machine 


Continued from Page 9 
much discussion was nec- 
essary. 

The tunnel and infra- 
structure were CERN’s 
responsibility, and virtu- 
ally all the personnel and 
equipment for the project 
came from one of the 
member countries. The 
LEP project pushed back 
the frontiers of European 
technology in every , field 
from cranes to micro- 
chips. 

Often the suppliers did 
not have what was needed 
but worked together with 


the LEP team to create it 
One supplier of computer 
equipment paid tribute to 
the LEP project group by 
noting; “If you couldn’t 
supply them with some- 
thing, they could usually 
make it themselves.” 

Walking through the 
LEP tunnel is like visiting 
a trade fair, with virtually 
every piece of equipment 
bearing the name of a dif- 
ferent firm from a differ- 
ent country: magnets 
from Germany. Switzer- 
land and France, a tunnel 
monorail from Italy, 


TOMORROW'S PUBLIC 
INFORMATION SYSTEM 
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Swedish cranes. For pri- 
vate firms, the sine qua 
non for working on LEP 
was a w illingn es s to coop- 
erate in the challenge. 

Politics were reduced 
to such questions as: 
“Can you deliver 12 of 
those tools by next Thurs- 
day?” The response of 
European industry was 
phenomenally positive. 
Nearly all the equipment,, 
coming from every comer 
of Europe, arrived on 
schedule, fitted together 
perfectly and worked. 

The LEP experiments 
represent cooperation on. 
a global level rather than 
the mostly European level 
of the LEP tunnel and in- 
frastructure. Seven pro- 
posals were developed by 


different multinational 
teams from which four 
were eventually chosen 
for installation. They are 
all looking for the same 
“events," but use differ- 
ent types of detectors and 
techniques so that they 
act as complements to 
each other. 

Cultural political ra- 
cial and religious consid- 
erations are not part of 
the LEP equation. With- 
out the high level of mul- 
tinational cooperation, 
the project could not have 
succeeded. The L3 expe- 
riment had members 
from 13 countries repre- 
senting 36 universities 
and research institutions. 
The experiments are in 
themselves a tiny subsam- 


1st generation Up Down Electron Electron-neutrino 


2nd generation Charm Strange Muon Muon-neutrino 


3rd generation Top Bottom Tau 


Tau-neutrino 


pie of the planet. About 
half of all the particle 
physicists in Eastern Eu- 
rope are working at 
CERN. In die experi- 
ments, the costs, about 
$300 million, were paid 
by all participants. 
CERN plays two roles, 
one as host laboratory 


and builder of the LEP 
and another as a partici- 
pant in the four LEP ex- 
periments, where its share 
is roughly one-third of the 
total cost. Countries with 
non-convertible curren- 
cies paid their shar e by 
“in kind” contributions. 

L3’s four-story, 6,400- 
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ton m agnet, which con- 
tains more iron than the 
Eiffel Tower, was shipped 
in pieces from Russia via 
Danzig and Rotterdam, 
then up the Rhine to Ba- 
sel and finally by special 
truck to the site. 

Some of the pieces to 
the LEP puzzle did a lot 
of international traveling 
on their way to become 
part of the collider. The 
L3 experiment heeded 12 
tons of bismuth germani- 
um oxide (BGO) crystals. 
It was a difficult search to 
find a supplier capable of 
producing crystals of the 
necessary quantity and 
quality within the time 
frame required and with- 
in the LEP budget. The 
only organization that 
could do it was the Shang- 
hai Institute of Ceramics 
in China. 

Russia sent pure ger- 
manium oxide to the in- 
stitute via Switzerland. In 
Shanghai, it was pro- 
cessed along with bis- 
muth oxide supplied by 
China to provide the raw 
material for growing the 
crystals. Technical help 
for cutting and p olish ing 
the crystals came from 
Fiance. Then the crystals 
were flown to Switzer- 
land, where, the final as- 
sembly erf the BGO units, 
including photodiodes 

fm m T.hm — » 


equipment from the 
United States, was made. 

One impressive sign of 
CERN’s success as a co- 
operative venture is found 


duplications and, in addition, a full 
exchange of scientists so that people 
can go from one place to another 
depending on their ideas rather 
than who is funding them or where 
they are coming from. 

At each step of research it be- 
comes more expensive to find 
smaller and smaller components of 
the universe. Would it be fair to say 
that it is improbable that you wm 
ever find the “ultimate” building 
blocks of matter? Could you envi- 
sion a point where the costs of such 
research might exceed its potential 
benefits? 

I think one should be careful 
about such general statements. On 
the one hand, human ingenuity is 
considerable; on the other hand, 
nature is always more complicated 
than our dreams. 

There is no limit to human curi- 
osity, and I do not think that it will 
ever stop. It does not mean that 
financial constraints do not exist. 
Of course they do. We are fully 
prepared to accept the fact that 
society is prepared to devote only a 
given fraction of its resources to 
research, and the ingenuity of scien- 
tists has to live with that and to find 
shortcuts. That is why international 
cooperation is so important. 

Interview by Sterling Doughty 


not among the multina- 
tional staff deep in the 
experimental tunnels but 
Above ground, adjacent to 
the reception building. At 
the nursery school, the 
children of the CERN 
c ommun ity, who repre- 
sent nearly every nation, 
race, religion and cultural 
background, are laugh - 
mg, playing and learning 
together to be citizens of a 
more humane world. 

The traditional way to 
build large machines for 
physics research was by 
multi-institutional col- 
laborations. CERN has 
taken that to new levels, 
and- the LEP experiments 
have gone a further step 
to true global coopera- 
tion. 

CERN has a staff of 
3,400, plus approximately 
5,000 outside users at any 
one time. Of the outside 
(non -permanent) users of 
CERN facilities, about 
two-fifths are from non- 
member countries. 

A large number of 
young scientists come 
from throughout the 
world to spend a few 
years before moving on to 
universities or industry. 
This means that CERN 
exerts an enormous influ- 
ence On the tr aining of the 
world’s new scientists, 
who at the sam** tin-w* are* 
exposed to the CERN 
ethic of multifaceted co- 
operation. 

The LEP collider is 
only beginning its scien- 
tific career but is already 
a success. It is a compel- 
ung argument in favor of 
international cooperation 
in the design and con- 
struction of such projects 
and might be seen to rep- 
rasent a new type of soci- 
ety, which belongs not to 
a nation but to the world. 
As Professor Goggi 
notes: “You can only 
profit from having every- 


®®^jcctive of national- 
ity* People are selected on 
the basis of excellence, 
not passports.” 

Stating Doughty 
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IBM is deeply involved in developing supercomputing in 
Europe. 

W orking together with us are various research insti- 
tutes and universities exchanging and utilizing each 
other s findings. One of our supercompnting partners is 
the European Laboratory for Particle Physics (CERN) in 
Geneva- In addition, we participate in other European 


programmes such as ESPRIT (European Strategic Pro- 
grammes for Research and Development in Information 
Technology), RACE (Research in Advanced Communi- 
cation for Europe) and AIM (Advanced Information in 
Medicine). 

IBM is committed to participating in cooperative research 
and development programmes in Europe. 


I f you would like to subscribe to the IBM quarterly 
review on the uses of information technology' and the 
development of the single European market, please write 
to The Editor, 1992 NOW, IBM Europe, Tour Pascal, 
92075 Paris La Defense. 


Partners in Europe 
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Values That Transcend 
International Frontiers 


THE HISTORY OF THE UNIVERSE 


BIG BANG 


CERN is more than a scientific laboratory. Its larger 
significance stems from its worldwide impact, as 
explained by Victor F. Weisskopf, its former direc- 
tor general and currently Institute Professor Emeri- 
tus at M.I.T. 


In the Cm third of this century. 
Western Europe was leading in the 
field of fundamental physics. Later, 
this type of research took place 
mostly in the United States. After 
the war, the only way for Western 
Europe to again acquire a leading 
position in that field was to estab- 
lish an international laboratory, a 
"United States of Europe” in fun- 
damental physics. 

CERN established its own Euro- 
pean style by reintroducing tradi- 
tionally European qualities into ad- 
vanced physics, such as elegance in 
construction, perfectionist care for 
precision and reliability, pioneering 
in invention and development of 



Professor Victor Weisskopf. 


new instrumentation. The recent 
success of LEP is an example. 

Such results would never have 
occurred in centers distributed over 
different nations. Individuals from 
all member states and guests from 
outside Western Europe come to 
CERN to work together, they re- 
turn to their home base to work out 
details or to teach their acquired 
knowledge to students. 

Because of the decisive impor- 
tance of CERN for a united Eu- 
rope, it must be kept active as a 
center and a spawning place for 
united European scientific efforts. 
To keep a research center alive 
means a constant renewal, a re- 
placement of older, obsolete facili- 
ties by the newest and most modem 
ones. It must stay at the forefront of 
research, it must constantly plan. 


develop and construct the most up- 
to-date instruments of research, it 
must continue to invent and use the 
sharpest means of penetrating into 
the deepest riddles of nature. 

An active international center 
like CERN necessarily has an im- 
pact on the physics community of 
the whole world. It always was, and 
is, the aim of CERN to establish a 
wider community than the one of 
its member states. Right from the 
beginning there was close coopera- 
tion with the United States. Many 
American physicists came to Gene- 
va in order to make use of the 
excellent facilities, in particular of 
those that bad no counterpart in the 
U.S. The doors of CERN were al- 
ways open to Eastern European sci- 
entists. Relations with Poland are 
especially close: a number of im- 
portant discoveries were made by 
them at CERN. 

The cooperation of CERN with 
the physicists of the Soviet Union 
deserves special mention. CERN 
provided help and expertise for the 
construction and instrumentation* 
of their 70 billion electron volt ac- 
celerator in Serpukhov. In ex- 
change. West-European physicists 
made scientific use of the then larg- 
est accelerator in the world. The 
collaboration with the Soviet Union 
continues; Russian physicists par- 
ticipate in increasing numbers in 
many CERN activities. Finally, the 
collaboration with Chinese physi- 
cists is in full swing. CERN wilj 
profit when new ideas and initia- 
tives emerge from this enormous 
pool of human intelligence. 

These incomplete examples indi- 
cate how deeply CERN is involved 
in the world community of physi- 
cists. This will be even more so in 
the future, when high-energy phys- 
ics facilities will become so large 
that certain types can be construct- 
ed at only one place in the world. 
Then the supranational outlook of 
physicists will be of utmost impor- 
tance. They wall commute, not only 
between West European cities, but 
from any place on our planet And 
we will be one step nearer to our 
dream of a supranational world 
community. 

Victor F. Weisskopf 
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Travels Through Time: Origins of the Universe 


This is not a science-fiction stoiy. It 
is the best theory we have for how 
our universe began — in a "hot big 
bang" — and there is good evidence 
to support it 

Astronomers can measure dis- 
tant galaxies receding rapidly as the 
universe continues to expand. They 
can detect the afterglow, now 
cooled by this expansion to a chilly 
3 degrees above the absolute zero of 
temperature. 

But how can we know what the 
universe was like in those very early 
days? Astronomers can use their 
telescopes to look back in time. This 
is because light from other stars and 
galaxies takes time to reach us. 
Even the sun is eight minutes older 
by the time its light arrives at Earth. 
When astronomers view very dis- 
tant galaxies, they see light that left 
10 billion years ago. But this is in 
fact long after the original explo- 
sion. 


Fifteen billion years ago a universe was born. This 
was no quiet birth, but an explosive burst from a 
single point in space and time. The explosion left the 
universe still rushing outward and bathed it in an 
afterglow. 


in 1983. Now LEP is daily produc- 
ing Z? particles by the score, and 
scientists have the opportunity to 
test the standard model in detail. 
They hope to find two missing 


pieces: the top quark, which has so 
ideatif 


Now, however, scientists have 
another way to travel back in time 
and investigate the early universe. 
The trick is to recreate in the lab- 
oratory matter as it existed only 
moments after the initial big bang. 
And this is precisely what a ma- 


chine like LEP (Large Electron Pos- 
itron Collider) can do. 

When LEP collides particles to- 
gether it releases for an instant, at 
one point in space, an energy of 100 
GeV (billion electronvolts). This is 
thousands of hill inns of times great- 
er than the average energy of a 
point in the universe today. It is 
more akin to the energy of the uni- 
verse when its temperature was an 
unimaginab le millio n billion de- 
grees. And this, the theory of the big 
bang tells us, was when the universe 
was only one ten-billionth of a sec- 
ond old. 

Fifteen billion years later, physi- 
cists have identified the four major 
forces that have emerged: gravity, 
electromagnetism, the strong and 
the weak nuclear force. 

How to build matter from the 
building brides (quarks and lep- 
tons) and the mortar (electromag- 


netic. weak and strong forces) is 
described in a theorists’ construc- 
tion kit called the standard model. 
This theory has two parts — one 
that deals with the strong force and 
one that intimately links the elec- 
tromagnetic and weak forces. In- 
deed, in the standard model these 
two forces occur as outwardly dif- 
ferent manifestations of a single un- 
derlying “electroweak” force. 

According to this theory, at high- 
er temperatures or energies, they 
become comparable; it is only be- 
cause we inhabit a cool universe 
that weak and electromagnetic ef- 
fects are perceived as bring differ- 
ent. 

Uniting two of nature’s forces in 
this way has been one of the tri- 
umphs of the standard model. The 
theory predicted the existence of 
the Z° particle, more than a decade 
before it was discovered at CERN 


far defied identification; and the 
Higgs particle (named for its inven- 
tor. Peter Higgs), whose existence is 
linked to the mechanism that en- 
dows the W and Z? particles with 
their great masses. 

The experiments at LEP are 
studying matter at energies where 
these two forces merge into one. 
The hope is that they -mil provide a 
window to much higher energies, 
where the weak and electromagnet- 
ic forces merge with a third force — 
the strong force that holds the parti- 
cles called quarks together in the 
nuclei of atoms. But, ultimately, 
theorists would like to find a theory 
that also incorporates the fourth 
basic force, gravity. In such a the- 
ory, ah four forces would have been 
as one at the time of the initial big 
bang. When allowed to evolve with 
the following expansion, it would 
show just how matter in die uni- 
verse came to be as it is today. 

Christine Sutton 
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ACTIVITY 


Design, fabrication and erection 
of complete works in steel stuctures. 


SECTORS OF ACTIVITY 


Viaducts 
and bridges 


of any type (road, railway, for 
light subways). 


Sfloparks 

Building 

Industry 


automated (for cars and con- 
tainers) and with ramps (for 
cars). 


industrialized type (institution- 
al. social, housing, commercial, 
etc.) delivered ready. 


structures for industrial pro- 
jects (buildings, machines for 
mineral and coal handlin g, gas- 
holders, off-shore works, etc.) 


Energy 


steel structures for power sta- 
tions, power trans mis sion lines 
complete of conductors, etc. 


CMF Sud of Livorno (Italy), within the LEP 
project, executed 15 surface buildings for CERN. 
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From Software to Civil Engineering 


There are really two LEPs: the physical one, with its 55,000 components 
precisely fitted together in the 27 kilometers (16 miles) of tunnel, and an 
electronic one, stored in the memories of the project’s computers. The latter was 
used by the project’s managers to orchestrate LEFs design and construction, an 
engineering feat of astounding complexity and technical precision. 


The CERN and LEP needs for 
computing power are phenomenal. 
By 1992, LEP will have produced 
30 terabytes (a terabyte is 1,000 
billion bytes) of information to be 
processed. The Voyager spacecraft, 
in comparison, sent back one tera- 
byte over a 12-year period. 

One of IBM’s most advanced 
computers is used for processing 
physics data in the main computer 
center. It is connected to hundreds 
of smaller machines, including the 
powerful Apollo workstations that 
control the LEP collider. To pro- 
vide high-speed data transfer, 
IBM’s Token Ring System, a highly 
sophisticated local area network, 
has been installed and under devel- 
opment at CERN since 1983. 

The LEP project, under the direc- 
tion of Emilio Picasso, also relied 
oh software to determine the rela- 
tive placement of machine parts, for 
computer assisted design, and in the 
form of a relational base sys- 
tem, oracle for logistical planning. 

The meticulous process of design 
and pla n ni ng involved some 4,000 
man-years of work, and the equa- 
tion was further complicated by the 
severe budgetary and temporal re- 
straints imposed by the CERN 
Council when the project was ap- 
proved. The wisdom and efficacy of 
this approach was repeatedly dem- 
onstrated as electronic simulation 
turned into physical reality once 
construction began in September 
1983. The excavations were 
planned to proceed quite simp ly In 
fact, the removal of tbe 13. million 
cubic meters (1.6 million cubic 
yards) of material, equivalent to 
one-third the volume of the Great 
Pyramid, was somewhat more com- 
plex than anticipated. 

The original plan called for two 
tunneling machines. But progress 
was irregular. Components began 
to pile up in the storage buildings 
and installation work was stalled. A 
third tunneling machine was em- 
ployed, the budget increased by 
about 5 percent and the completion 
date extended by six months. 

Then, in mid- 1 987, an unexpect- 
ed event threatened the project 
schedule. “It was the worst mo- 
ment,” says Gerard Bachy, bead of 
LEP installation. “Water, water 
coining in the tunnel like mad , more 
than 100 liters [26.4 gallons] a sec- 
ond.” Work was stopped for nearly 
six months. 


Yet the LEP team was able to 
modify planning to meet the revised 
target date. The time for installing 
the equipment in tbe last two sec- 
tions of the tunnel was reduced 
from 16 to seven months thanks to 
computer simulation, ingenuity and 
an enormous amount of overtime. 

According to Manfred Buhler- 
Broglin, LEP project group admin- 
istrator. one key to keeping compo- 
nent costs within budget was tbe 
construction of prototypes. After 
parts were designed, but before the 
specifications were put out for 
tende r, prototypes were built at 
CERN, enabling performance to be 
verified and resolving technical 
problems of construction. Cost 
overruns and construction delays 
tty subcontractors were virtually 
eliminated. 

Another principle widely em- 
ployed was the prezabrication of the 
largest possible modules outside the 


tunnels and caverns in order to save 
time and minimize congestion un- 
derground. The use of six-meter 
steel modules enabled a 100-meter 
shaft to be erected in three days. 

Building some of the large mag- 
nets using concrete and steel in- 
stead of just steel resulted in a sav- 
ings of $12 million. The ingenious 
NEG (Non Eyaporable Getter) — 
in effect, a strip of ndecular fly 
paper — eliminated the need for 
thousands of pumps to sustain the 
vacuum in the chamber through 
which the paxtide beams travel 

Such ingenuity certainly contrib- 
uted to the successful completion of 
LEP. But effective cooperation was 
equally critical. As Mr. Bachy con- 
cludes: “One reason why LEP 
worked so well from the beginning 
was that there was no co mm ercial 
interest and no military interest So 
then you don’t have to fight " 

Sterfing Doughty 



A breakthrough as engineers connect the.tunnel’s two sections in 1986. 
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The Hidden High-Tech Face of Geneva 


Geneva Airport, through winch 
nearly six million passengers pass 
eacdi year, has a single runway, 
which, by the eariy 1970s, needed to 
be resurfaced. Closing it down for 
repairs would have devastated the 
economic life of the city. Now every 
midnight from May to September, 
after the last flights have left, skilled 

workers and specialized equipment 
from Geneva's Zschokke and In- 
dum construction firms move onto 
the runway and piece together part 
of the solution. 

First, a circular saw cuts thro ugh 
a section of the runway, which is 
lifted out and set aside by a 1 80-ton 

The high-tech sector 
employs 20,000 people 

mobile crane. Then 70 cubic meters 
(91.5 cubic yards) of subsoil are 
excavated, and the old section of 
runway is packed back into the hole 
on a bed of fresh mortar. This not 
only provides a good foundation, 
but also eKminates the cost of 
breaking up and dumping it. 

A layer of gravel- is compacted 
over the old section of runway, and 
a new 125-ton prefabricated rein- 
forced concrete section of runway 
lowered into place. The section is 
leveled and the joints filled with a 
specially developed fast-drying ce- 
ment. By five a-m., the runway is 
ready for the morning's first flights.. 
Since the project first began in 
1978, 42,000 square meters (50^231 
square yards), nearly half of the 
runway, has been replaced, at a cost 
of around $500 per square meter. 

Geneva has two principal restric- 
tions on its economic expansion: a 
lack of space and a shortage of 
labor. These factors, coupled with 
the canton's insistence on pollu- 
tion-free industries, are leading it in 
the direction of high-technology in- 
dustries that are generally dean, do 
not require large areas of land and 
have a high added value of produc- 
tion per employee. In this sense, 
Geneva's high technology may have 
such diverse expressions as the 
company that produces ultra-high- 
quality leather for Louis Vuitton or 
CERN suppliers like MDR, which 
produces state-of-the-art insula- 
tion, and Le Cray, a specialist in 
high-voltage instrumentation. 

Jean-Claude Manghardt, direo- . 
tor of economic affairs for the can- 
ton of Geneva, stresses that Geneva 
is trying to maintain a balanced 
economy and that industry, partic- 
ularly high-tech industry, is strong- 


When passengers touch down at Cointrin airport, 
they unknowingly make contact with the little- 
known high-tech world of Geneva. Renowned for 
international organizations, banks and its flower 
dock, Geneva is also home to more than one hun- 
dred firms producing everything from robots to 
synthetic essences for perfumes. 


ty encouraged. The sector currently 
provides jobs for some 20,000 peo- 
ple and represents approximately 
15 percent of Geneva's $10-billion- 
a-year gross cantonal product. 
“CERN,” Mr. Manghardt says, 
“has a tremendous effect car Gene- 
va, in research collaboration with 
industry arid the u ni v e rsity and on 
small companies which are turning 
CERN discoveries into practical 
applications” 

As the home of the International 
Telecommunications Union (ITU), 
Geneva also plays a key port in 
promoting telecommunications 
technology by hosting the regular 
Geneva Telecom exhibitions. Its 
desire to remain at the forefront erf 
knowledge and technology is fur- 
ther supported by its 66,000-squarc- 
meter exposition hall, Palexpo, lo- 
cated only five hundred meters 
from the airport. Best known for 
the annual Automobile Salon, one 
of the world's largest, it also hosts 
the World Electronic Media Exhi- 
bition, an international book fair 
dial attracts more than 20,000 visi- 
tors, and an International Exhibi- 
tion of Inventions and New Tech- 
niques. From November 8 to 17, the 
Geneva Fair is devoted to the latest 
developments in electronic goods, 
computers and home appliances. 
Visitors to the fair can find their 
way around by using BTG Gene- 
va’s interactive video display sys- 
tem, which uses computer-generat- 
ed graphics to describe the exhibits 
and show their location. 

LEM is one of the most impor- 
tant success stories in Geneva's 
high-technology sector. Started by 
Jean-Pierre Etter and his brother 16 
years ago, LEM has had an average 
annual growth in sales, which last 
year reached nearly $14 millio n, of 
.more than 30 percent. Its products 
— power electronic sensors and tes- 
ters — allow the precise control of 
electrical energy in applications 
ranging from the Fre nch TGV 
(high-speed train) and CERN to 
household dimmer switches. LEM 
c ur rent sensors have more than 
two-thirds erf the world market, and 
the company's principal difficulty is 


increasing production fast enough 
to meet the demand. LEM is now 
developing manufacturing plants in 
seven other countries, including 
joint ventures with both the 
U.S.S.R. and China. 

The management philosophy of 
LEM is based on openness, respon- 
sibility and synergy. Its strong be- 
lief in the validity of its manage- 
ment philosophy led it to develop a 
small industrial park. The LEM 


New Technology Center is a mod- 
ern $45 million complex of six 
buildings that overlooks fields of 
wheat and vegetables on the out- 
skirts of Geneva. Its tenants include 
firms involved in lasers, computer 
software, materials testing, electro- 
chemistry and computerized photo- 
composition. 

The LEM philosophy is that the 
center, which includes one bunding 
designed as a tr ainin g center and 
another equipped with leisure and 
exercise facilities for employees, has 
a positive synergistic effect on all 
the companies. Jean-Pi erre Etter, 
president of LEM. says: “We want 
to have companies interested in 
new and clean technologies. We 
want to see new inventions created 
by small companies, which in one 
way or another contribute to the 
human condition, reach the market- 
place.” Sterling Doughty 




An aerial view showing the Geneva airport , the Swiss -French border 
(dotted line), the placement of LEP ( large ring) and SPS (smaller 
circle to left), 4 experiment locations (small circles on LEP ring), and 
CERJV (left of SPS ring). 


Alternative Futures: The Origins of CERN 


Against this background of eco- 
nomic recovery, European research 
into the relatively young science of 
particle physics reached a critical 
fork in the road. Scientists were 
fascinated by the exciting vistas be- 
ing opened up as increasingly pow- 
erful particle accelerators probed 
the interior of the nucleus. But they 
were also afraid. 

Europe had a strong tradition erf 
studying the fundamental constitu- 
ents of matter using cosmic radia- 
' tion, but accelerators offered a far 
more controllable and intense 
source of particles. Steps were being 
taken to equip laboratories at both 
Brookhaven and Berkeley in the 
United States with v«y high-energy 
machines, machines that were far 
more powerful than anything envis- 
aged on the continent The Europe- 
an scientific community had seen 
some of its best brains forced 
abroad before the war, now it 
risked losing some erf the brightest 
members of the post-war genera- 
tion for lack of facilities. 

A decisive step forward was tak- 
en at a UNESCO meeting in Florence 
in June 1950. A member of the U.S. 
delegation, Nobel prizewinner Isd- 
dorLRabi, officially recommended 
that European governments consid- 
er setting up a number of regional 
laboratories, including one for nu- 
clear science. The initiative not only 
signaled that the Americans had no 
objection to the Europeans building 


By 1950. the drive to reunite war-ravaged Europe 
was gathering momentum. The foundations of the 
EC were being laid, acute food shortages were a 
thing of the past and, in most countries, output was 
running 30-35 percent above pre-war levels. 


a nuclear research facility, but also 
implied that they could count on 
U.S. help. It also identified a person 
who could take responsibility for 
the scheme — Pierre Auger, emi- 
nent French cosmic ray physicist 
and a high-ranking UNESCO official. 

During Lhe next six months Mr. 
Auger discussed the scheme with 
fellow scientists Edoardo Amaldi in 
Italy, Lew Kowarski in France and 
Peter Preiswerk in Switzerland. He 
also contacted a number of senior 
science administrators who were 
dedicated to the cause of European 
unity — men like Gustavo Colon- 
netti in Italy. Raoul Dautry in 
France and Jean Willems in Bel- 
gium. 

Finally, in December 1950. a 
small meeting of influential people 
at the Centre Europ&en de la Cul- 
ture in Geneva resolved to equip 
Europe with the world's most pow- 
erful accelerator. Twenty years lat- 
er, Mr. Auger recalled his “sense of 
wonder at being able to make such 
ambitious plans with a real chance 
of success.” 

The project could trade on the 


“myth of the atom,” the then-preva- 
lent tendency of governments to 
support nuclear physicists and nu- 
clear-related projects even if no ob- 
vious spinoffs were in sight. At the 
same time, it could capitalize on the 
urge for European unity. 

By being ambitious, the scientists 
literally forced European states to 
collaborate and to share the costs of 
a venture that none of them alone, 
except perhaps Britain, could af- 
ford. And by deliberately depoliti- 
cizing the research facility, by steer- 
ing well dear of nuclear piles, for 
example, they protected their 
scheme from the centrifugal forces 
of national interest. 

During the next 18 months, Mr. 
Auger succeeded in persuading 12 
European governments to back a 
feasibility study. As his scheme 
picked up momentum, however, 
opposition surfaced from an unex- 
pected quarter — the elite of the 
European physics establishment 

For men like Niels Bohr in Den- 
mark. James Chadwick in England 
and Hendrik Kramers in the Neth- 
erlands. Mr. Auger’s scheme was 


unrealistic and prohibitively expen- 
sive. They proposed that the whole 
idea be temporarily scrapped and 
that a meeting of experts gather at 
Mr. Bohr’s world-famous Copenha- 
gen institute to derise a more prac- 
tical scheme. 

Mr. Auger and his colleagues 
were undeterred. They were, as Lew 
Kowarski said, “prepared to have 
Bohr president of a democracy but 
not an absolute monarch.” With 
strong support from countries like 
France and Italy, the younger gen- 
eration ultimately had little trouble 
in carrying the day. 

On July 1, 1953, a convention 
establishing a European Organiza- 
tion for Nuclear Research was 
opened for signature in Paris. It 
came into force the following year, 
when France and Germany simul- 
taneously deposited their instru- 
ments of ratification. CERN, the 
European Laboratory for Panicle 
Physics, was born. 

Today it stands as a symbol of 
successful European collaboration. 
Scientifically, it has enabled the old 
continent to regain its place among 
world leaders in an expensive and 
prestigious field of basic research. 
And it has halted the brain drain. In 
1988. for the first time, there were 
as many U.S. researchers at CEFJn 
as there were scientists from its 14 
member states working at compara- 
ble facilities in America. 

John Krigs 
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TFIncp unavull 
T Fins a unavull 
USGv p unavull 
Hoo Inv estors : 
EmGtp 1440 1540 
iniTrp 13 ** 1*30 
QulG p laiD 1048 
Telino 10.92 11*3 
TRTsp 1044 1144 
Fteosttfp Group: 

AATE p 9*0 1033 
AZTE p 9*4 1048 
CnCshp 33*3 NL 
CTTEp 9*9 1611 
GATE P 9.73 10 . 1 * 
NYTE p 9 J 3 1037 
MITE P 10*6 11.13 
NCTEp 940 9.92 
OHTEp 1040 1096 
PATE P 9*9 9.91 
TnTEp 1 O 10 10*3 
VATE p 9.71 ltt 14 

Flex Funds: 

Band P 1024 NL 
Grtnp 10*1 NL 
IncGrp 19.19 NL 
Muir tp 5*4 NL 
Fortress Invst: 

GISI r 9 J 7 9*6 
HIQal t 1130 13*3 
HYMI 1013 1033 
TPU 5 r 10161036 
44 WlEa XU SM 
44 WOU Z 57 2 S> 
Ftomder* Group; 
Bluec P 124 NL 
Fmir P 1938 NL 
Gwth p 10*4 NL 
Incop 015 NL 
SPK 1 7*9 NL 
Franklin Grew: 

AGE 24 ) X 9 S 
AdIMt 1010 1042 
AZ TF 1042 1096 
Colins 11.15 11*1 
COTF 10*8 11.13 
Cvtse 944 9.94 
DNTC 144 * 15*8 
Equity 744 735 
FedT* 1131 IIJ8 
FL TF 1073 11.18 
Gold 1194 1*52 
Gntoh 2115 2*11 
HY TF 1048 1142 
I noun 282 110 
|n »TF lijo 11 J 7 
MoTF 10 J 8 1133 
Ml Tax 11 J 79 112 
MNIns 11*41142 
NJTF 1071 11 . 1 * 
NY Tax 1040 112 
Ohio I 1131 11*8 
0 RTF 10*0 1144 
PaTF 9*9 1049 
Option X 35 X 57 
PR TF 10 J 4 11.19 
SI Gov 1028 10*4 
TACuv 1118 10*0 
TxAHY 8*4 940 
UtllS 834 8*9 
VS Guv 69 ) 732 
CalTx *49 7.18 
VA TF 10*2 1146 
FntRfcUa MudTr: 

CaCshP 21432145 
InvGflP 658 L 93 
RIsDva 11 * 511.93 


Pruop 641 737 
Select P 070 9 . 1 * 
Slock p 2090 2240 
TE Bd P 445 437 
StrAB t 1 X 12 1 X 12 
SirEqf 058 848 
S trine l X 76 SJt 
StrSTt 141 141 
Util In 544 4 . 1 S 
StrPa t 4*4 *44 
IDEX Group: 

Idex 1731 1692 
Idexll 1*39 17.91 
Idex 3 1438 1 X 72 

Totlne 938 1049 
IMG Bd 10*5 1093 
IMG Stk T 5 L 03 1542 
lateureted Reset 
AoGmp 17*31630 
CasApt 14 * 414*4 
CvSec p 942 1031 
Grwtti p 1*41 17 J 3 
HIYId P 932 9*8 
Hornet 1017 1017 
IncPI t 733 733 
Stripe D 1237 1 X 88 
TatRt p 1*14 1*94 
GvPI p 1035 107 * 
IntlCshp 1330 11*1 
Invst Portfolio: 
Dfvfnt 537 537 
EouMt 1 * 3 « 1*34 
GvtPt t 735 735 
HIYd t 635 835 
InPtrt 1077 1077 

■titrmt 8*1 6*1 
InvPrf p 1609 1031 



Freedom Funds: 
Ervn 1 936 1041 

Ed Volt 11.10 11.10 
Gtobii 113 * 113 * 
GIIPI t 1617 1017 
Goto I 15*7 1 X 47 
GvPbt 1045 1005 

M»TE T 1080 10J» 
RgBkt 1 X 1 * Tilt 
FniiltMA 1075 NL 
FondTnisf: 

Aaur tp 119 * 1*17 
Gf+htp 14*3 1*85 
Grol Ip 1435 1437 
Inca 1 9*5 940 

Qa belli Funds: 

Asset 1 1839 1839 

CnvSe 1058 NL 
GwthP 1*71 NL 
Value P 930 1005 
Gel CO IP 2036 NL 
GIT Invsf: 

EdSPC 1650 NL 
HIYd 1047 NL 
InMdX 7J3 NL 
InARt 1038 NL 
TFVA 1039 NL 
GNAP 9J3 9J3 
GW Cat 9.97 9.97 
.GaiwvGr unavull 
GtwvOp unovall 
GT Gtobai: 

Amerp 1 X 9 * 13*1 
Bondp 11.17 11 J 3 
EUTO D 930 9.97 
. Gvlnc P 1045 1097 
HltCTP 1243 1 X 63 
■nil P 040 *42 
Japan 0 1*77 1531 
* PdClFp 1145 12*4 
Wldw 0 12*0 1123 
GWG&I 948 948 
Gal axv Funds: 

Band 1021 1031 
E aid tv 1131 1131 
GenAurp 2448 NL 
□eoElecinv: 

ElfDIv 1 X 38 1238 
EHGI 1231 1 X 31 
Eltnln 11.15 11.15 
EHnTr 3*11 NL 
ElfnTx 11.17 NL 
S 65 37.12 NL 

SOS LB 11*0 11*0 
GnNYT p 1834 NL 
GenSec 1 X 89 1249 
GflTxE p 1 X 87 NL 
Gtetd Group: 

CdAp p 15*0 NL 
Erliap 3934 NL 
GlfltFd 74.79 NL 
Gnxflsen Funds : 
EstGrp 1041 NL 
Gvln e 1 X 08 1345 
OpGtp 1449 NL 
Grnspg 1 X 49 NL 
GwWstip 1*30 15 AS 
Grttllfld 9 J 4 9 JSS 
Gaardton Fuads; 
Bond 1247 NL 
Park* 3*23 2 X 37 
Stock 2 X 60 NL 

HTlnsea ixn 1331 

HonColo 9*3 1611 
Harbor Feeds: 

Grwtti 1343 NL 
inti l*n NL 
US Ea 1 X 51 NL 
Hartwell Fds: 

EGth 1559 1*47 
Gwm 1949 26*1 
HrvstGp 1618 1040 
HeortGo 937 931 
Heartid 0 153 * 1608 
Helmsman Fds: 
DscEq 1095 U 4 S 





































































FROM 

MICROCHIPS 


ftQN DAY, NO VEMBER 13, 1989 


a** 


71 |k ramdiintLM . * ^ 1 — 

licralo^^fcnbune. * 

BUSINESS/FINANCE 


** 



TO 

MICROWAVES 

InT nUi h uiih Tururjiw 

TOSHIBA 


Page 15 


%h *■ 


IW 


f !! Wave of New Dollar Issues 
1 1; Gets lukewarm Response 

By CARL GEWIRTZ 

“ ' '* “• £. Itaemattanal Herald Tribune 

' N 1 !J'%'ARIS — The dollar twins were the most active sectors of 

t. JI Jr ** Eorobrad marts* last week, with S1.8 Wfioa offered 
? JaT ™ drflar-denoramated straight bonds and 845 mfllimi in 
*• \ C ana riian -doUar paper. The Canadian i. i y nc s benefited 
^ rr * only from the higher coupons — at least a percentage point 
* abo ve wh at investors can earn buying U.S. dollar paper — but 
y £ : sdsoirOTn the currency appreciation versus its U.S. cousin. 

i‘i \ i: AJJ-S. dollar currently is worth 1.619 Canaitin^ doQazs, down 
- ai ; fioo 1.74 at the start of the month and 1.77 a month earlier, and 
!? !i;. forecasts call for the Canadian unit to continue appreciating. 

A Jj • Despite the relatively heavy volume of new issues, bankers 
,-!• ieprihted that the response erf - 

'} In the U.S. sector, bankers Bankers said little 
> £ • said; there was little new mon- 

^ coming into the market. HCW money was 

? £ : ^issues get sold by rndc- commfimto 
■_ mg investors to sell existing 

holdings and switch into new tly* market. 
j&per that offers a Wg W 
over U.S. Treasury 

*1 - Jaelds. Even with that, bankers said that dt-mand is lackluster. 
t! ^ Toyota Motor Corp., for example, issued $250 million of fiv©- 
+1 ;•? w notes with a coupon of 891 percent and priced to yield 62 
?■ ■ basis points over Treasury yields, some 7 basis points above the 
^ !•: SpA d on the company's existing Eurobonds. 

S ^'Alberta, a rare CnnniKsm namg in the rnarl«*» crJH ft7Cn miltirm 

of seven-year paper carrying a coupon of 8% percent and priced 
j, -j? feryidd 48 basis points more than Treasury paper, a ffm» erf 4 
*; ?: %as points above the yield of Alberta’s existing debt Still, lead 
-v manager JJ*. Morgan Securities was reported to have bought 
^ 5; Bkck $40 million in an effort to stabilize the price erf the bonus. 
i.i y ctThemost controversial issue was New Zealand’s five-year 
Holes, initially totaling $250 minim hot increased to $350 nril- 
5 Bbo. Lead manager Morgan Stanley Inte rnatio nal «»«( gniwrip - 
r *' tjpnsfor the new paper exceeded $400 million. The new issue was 
:i; areopening of the $500 million issue launched last August. 

" - -The controversy was over the riming. New Zealand has run 

mtP Strong opposition from (he in twnafinnal h anirmg rrmvmimi - 

r ty-as well as from Standard & Poor's Corn, the U.S. raring 
service, over the collapse of Development Finance Corp., an 

w investment hank (he srammmMi cniM in IQRft 


Bankers said Ktde 
new money was 
coming into 
the market 


E ARLIER THIS MONTH, New Zealand was forced to 
caned a proposed bond offering of 50 bilKon yen in the 

the largest^creditors of DFC*wit§ s«neS700 nriOionxfl^^ 


the largest creditors of DFC with some $700 nriOion of loam 
- -outstanding — boycotted the issue. 

Given the large presence of Japanese investors in the Eurobond 
market, other banks in the underwriting group urged Morgan 
Stanley to float the issue in the New York market but Morgan 
officials refused, saying the Japanese presence in New York was 
greater than in the inte rnational market Nomura Securities, a 
manger of the August issue remained in the management group 
of last week’s deal. - 

A notable absentee among the lead managers was Salomon 
Brothers Inc., a 20 percent owner of DFC, windi had comanaged 
the August issue. Salomon officials, unwilling to be quoted by 
name, attributed (he firm’s absence to its view that “the tixmng 
was not right for such an issue.” 

The August issue was a roaring success. Priced to yidd 73 basis 
points over U.S. government paper, it subsojueaitiy'traded'ai S~ 
level of only 50 basis more than the b enchmar k. The spread 
subsequently widened bad: to about 70 basis points, but that 
deterioration cannot be directly tied to the DFC affair as it 
coincided with a widening in the spreads of all Eurobonds, 
g The new paper was marketed to yield 73 basis pants over the 
benchmark level, a touch above where the old issue had been 
trading. ‘ 

A noteworthy aspect was the underwriting fee of 2714 bass 
points, down from the 37V6 paid initially. Morgan said the cost erf 
reopening as issue is less than to arrange a new offering, but 
competitors said the initial fee bad been too high. 

The reopening of issues, issuing paper that' is fungible with 
costing issues, is becoming increaangly popular not only for the 
lower costs but especially for building up simply in a specific 
jTiat nrity to assure institutional investors that large amounts can 
be bought or sold without moving the underlying price, 
a. The European Investment Bank last week issued 60 million 
European currency units erf 9 percent bonds maturity in 1999. 
'There will now be 285 million of ECU outstanding in this issue, 
. making it one of the largest issues in the Sector. 

- * There was a spate of ECU issues last week, including new 
^offerings from General Electric Capital Cbrp. and Ocstetrd- 
^{2nsche KontroUbank of Austria and an increase by Thomson 
' Brandt inte rnational of an issue announcedla week earlier. But 
's these were all swap-driven (teals with issuos attracted by the 

- See EURO, Page 17 I 
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Austerity 
Disputed 
In China 

Growth Controls 
Spark Opposition 

By Daniel Southerland 

Washington Pan Service 
BEUING — Chinese leaden 
failed to resolve disputes over the 
government’s economic austerity 
program at a major party confer- 
ence last week, official press re- 
ports indicate. 

A communiqni issued following 
a four-day Communist Party Cen- 
tral Committee meeting last week 
called for at least three years of 
austerity, nvanmg slower econom- 
ic growth and tighter central gov- 
ernment controls over the econo- 
my, in order to combat inflation. 

But the People’s Daily newspa- 
per, a Communist Party organ and 
the leading paper in the nation, 
said Saturday that “some com- 
rades” failed to have a “good un- 
derstanding of the need to rectify 
the economy and the difficulties 
involved.” 

The unusual admission that some 
o fficials question the austerity pro- 
gram irufcaies that the government 
has been nnaMe to persuade 
influential provincial officials of the 
wisdom erf its approach. 

Such nffiriwk believe that the 
austerity program, which began 
more than a year ago, is curbing 
industrial growth excessively and 
driving the country toward a reces- 
sion that may face many indus- 
tries in the provinces to dose down. 

Even now, many factories are 
unable to pay their hills due to a 
credit squeeze, and unemployment 
—once unthinkable — now looms 
as a major problem. 

The People’s Daily said some offi- 
cials are not only questioning the 
austerity program but also faQmg to 
implement it property. The paper 
said sane want to revert to high- 
speed economic development and 
“therefore are not earnestly imple- 
menting policies of rectification.” 

Provincial leaders brought then- 
objections to the austerity program 
to a work conference of high-level 
leaden that preceded the central 
committee meeting. 

Western economists said the lade 
of details in final communique on 
strengthening of the austerity pro- 
~gram Mtficates that conservative 
economic planners, who dominate 
policy making at the moment, were 
unable to cany the austerity pro- 
gram further, apparently because 
of opposition from some provincial 
leaders. 

“The communique is a bland 
compromise document which 
doesn’t really change things very 
much,” oie economist said. 

Economists also said it was sig- 
nificant that the final comnnmiqui 
lacked a strong emphasis on the 
eventual resumption of market-ori- 
ented economic reforms, such as 
price reform. The private sector of 
the economy was not even men- 
tioned in the statement. 

■ Trade Deficit Widens 
China's trade deficit in the first 
10 months of 1989 widened to $6.6 
billion, from $3.77 billion a year 
eariier, Reuters rqxxled. 

According to figures published 
by the New China News Agency, 
exports r ose 103 percent to $40.8 
billion in the period, while imports 
rose 16 percent to S47.4bQlkm. 

October exports totaled $4.6 bQ- 
Hon, up 8.6 percent, while imports 
amounted to $4.7 billion, up 123 
percent. 



Pressure Builds 
On Bonn to Back 
An EC Currency 
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Loocas Haji-Ioanuou, who built the world’s largest intfividuaDy owned tanker fleet, on Ins yacht 

Tanker Magnate Bom of Crisis 


By Carol Reed 

Washington Post Service 

ATHENS — Back in 1986, when the world dl 
market was glutted, a tanker owner could look out on 
the harbor at Piraeus and weep at the sight of hun- 
dreds erf miil thmUi on-donar ships all lined up with no 
place to go. 

Many did weep, as tanker owners and their bankers 
lost hundreds of millions in a slump that shook the 
shipping trade for most of the 1 980s. Not Loucas H^i- 
Ioarmou, however. 

Instead of going into mourning, the Greek-Cypriot 
native marshaled the resources of the relatively small 
trading and shipping business and began buying huge 
vessels that were on the market for little more than 
their value as scrap. 

That year he bought 12 ships. By this year, his 
buying spree had expanded to more than 75 tankers, 
making the portly, bespectacled Mr. Haji-Ioannou 
new long of the tumultuous world tanker trade. 

Mr. Haji-Ioannou is no Aristotle Onassis or Stavros 
Niarchos — men known as tough, smart, Randy 
independent and inveterate risk-takers. They married 
the rich and famous, led often tragic lives and woe 
romanticized as latter-day buccaneers. 

Mr. Haji-Ioannou, instead, comes out of a tradition 
of conservative business management and hard work, 
a tradition that has propelled mis shy, precise man to 
the top of the Greek tanker fraternity. 

little known outside shipping andf banking circles, 
he has built up the largest individually owned ofl. 


tanker fleet in the world, which had an insured value in 
1987 of S731 million. The Onassis and Niarchos 
groups, while still among the top 20 tanker owners 
worldwide, are well down on the list. 

One thing that Mr. Haji-Ioannou does have in 
common with Mr. Onassis and Mr. Niarchos is his 
insistence that his personal worth is very small “I own 
nothing,” he said. But he can go to any of a half-dozen 
houses from Cyprus to New York, or to property in 
Monaco, not to mention his large yacht. 

Mr. Hap-Ioaimou, 62, has spent almost 40 years 
single-handedly creating an fleet of 47 VLCC — very 
large — and ULCC — ■ ultra-large — tankers weighing 
in at more than 6 million deadweight ton s. 

Others at the top of the tanker business are huge 
joint ventures of individuals and companies, such as 
Houg Kong's World-Wide Shipping Agency Ltd, 
which ranks third globally in number of tankers, but 
first in tonnage with nearly 8 million deadweight tons. 

Or they may be divercified groups, some parts 
working as ship-management companies, such as the 
New-York based Overseas Group which cones in 
second in the world ranking with 43 tankers, but 
fourth in tonnage with just under 5 million deadweight 
ions. 

Mr. HajAIoannou, however, did it all himself; with- 
out the benefit of help from either government or 
outside investors. 

Mr. Haji-Ioannou said he built his fleet by “taking 

See TANKERS, Page 17 


Return 

BONN — West Germany is ex- 
pected to come under strong pres- 
sure Monday to pledge its commit- 
ment to the Western allian ce by 
backing controversial plans to in- 
troduce a single currency in the 
European Community, monetary 
officials said over the weekend. 

The officials said that France is 
likely to urge at a meeting of EC 
finance ministers that Bonn not be 
distracted by the idea of reunifica- 
tion in the wake of East Germany’s 
decision to open its bonier. 

Meanwhile, the new chancellor 
of the Exchequer, John Major, reit- 
erated British opposition to the 
plan for a single currency and a 
central bank, and said that his 
country’s position on these issues 
was not negotiable. 

The talks in Brussels, which will 
focus on a blueprint for economic 
and monetary union, will be the 
first top-level ministerial debate on 
what many see as the biggest chal- 
lenge to the 12-nation community 
since its creation. 

The so-called Delors plan for 
monetary union, named after the 
president of the EC Commission, 
Jacques Delors, has brought dis- 
agreement between France and 
Britain and has split West German 
policymakers. 

Paris and other backers of the 
plan apparently intend to seize on 
the issue of monetary union in the 
hope of anchoring Bonn firmly in 
the West Political analysts say fears 
are rising that Bonn could refocus its 
policy toward the East thus slowing 
the community’s drive to abolish 
trade barriers by the end of 1992 
and create a singe currency. 

Mr. Major, writing in an article in 
The Sunday Correspondent news- 
papa, said the Delors plan would 
lead to “an enormous transfer of 
power away from elected national 
parliaments and into the hands of a 
group of undectcd officials, appar- 
ently accountable to no one.” 

He said that on Monday he 
would present an alternative plan 
that calls fa a system of competing 
currencies. By allowing market 
farces to work, he added, “faster 
and more substantial progress” 


would be made toward achieving 
shared European objectives of 
price and exchange- rate stability. 

Chancellor Helmut Kohl of 
West Germany, meanwhile, has not 
yet backed the call from President 
Francis Mitterrand of France and 
Mr. Delors for a 1990 conference 
on monetary union. 

Such a conference would be 
needed to move from the first 
phase of the Delors plan, which 
focuses on closer financial coopera- 
tion, to stages two and three, which 
call for a central banking system 
and single currency. 

The West German finance min- 
ister, Theo Waigel is expected to 
come under renewed pressure in 
Brussels to agree to an autumn 
1990 date for the conference. 

Mr. Mitterrand has gained Dan- 
ish backing for such a conference. 
After a meeting with Prime Minis- 
ter Poul ScbJuter, Mr. Mitterrand 
said Friday that they bad agreed 
that such a meeting should take 
place in the second half of 1990. 

Monetary officials said that the 
issue will be fully aired Monday, 
but that final decisions will not be 
taken until the Dec. 8-9 EC summit 
meeting in Strasbourg, France. 

Analysts say the changes in East 
Germany appear to have played 
into the hands of Mr. Mitterrand 
and Mr. Delors, and could isolate 
Prime Minister Margaret Thatcher 
of Britain. Backers of monetary 
uninn, including Spain, Italy and 
Greece, accuse Mrs. Thatcher of 
going slow on the project for a 
single European market. 

Analysts say Mr. Major will have 
difficulty s haking off the wide- 
spread view that Mrs. Thatcher is 
anti-European. 

“The problem is the counterpro- 
posals could be viewed as a wreck- 
ing amendment,” said Graham 
Bishop, economist at Salomon 
Brothers International in London. 

Through some quiet lobbying ef- 
forts, Mr. Major's team at the Ex- 
chequer appears to have won the 
sympathy of the president of the 
Bundesbank, Karl Otto PdhJ. 

But Mr. Waigel has been more 
skeptical while Foreign Minister 
Hans-Dietrich Genscher is one of 
the strongest supporters of a Euro- 
pean central bank. 


Political Upheavals Give New Strength to Dollar 


By Carl Gewirtz 

International Herald Tribute 

PARIS — Scarred, battle-weary, 
seemingly destined fa a quiet re- 
treat, the dollar last week staged a 
surprising comeback on the for- 
eign-exchange market that, some 
analysts say, puts it on a trajectory 
to dnnh still higher. 

The recovery, following weeks of 
lethargic trading in a narrow range, 
took traders by surprise because 
the factors that normally drive a 
currency up a down — compara- 
tive interest rates, trade and budget 
deficits — are currently negative 
for the dollar. 

The seeming inconsistency of a 
strong currency and weak funda- 
mentals is explained by the fact 
that last week’s move was not a 
dash h up the dollar but rather a 
rush out of the Deutsche mark. 

The mark’s sudden fall from fa- 


vor stands out as yet another para- 
dox. The source of its sudden weak- 
ness — the economic impact of the 
immigrants flooding into the coun- 
try — was previously interpreted as 
a boon fa both the economy and 
the currency. 

That perception changed dra- 
matically last week after East Ger- 
many opened its borders to give its 
citizens free access to the West 
About axe million East Germans 
are thought likely to want to emi- 
grate, swelling the 200,000 refugees 
already in West Germany. 

In a flash, the expected long-term 
economic benefit to West Germany 
was eclipsed by immediate worries 
of overload: on the public expense 
of accommodating the refugees, on 
the already tight housing maikct, on 
private demand fa finance to equip 
the new households. 

Attention centered on the finan- 
cial strains on both the public and 


private sectors and on the Bundes- 
bank's likely dilemma, between ac- 
commodating the increased de- 
mand fa credit and holding tight 
to its targeted growth in the money 
supply, which fa the past three 
years has been exceeded. 

The expected lift to domestic 
business created a boom on the 
Frankfurt stock exchange, particu- 
larly in the shares of construction 
companies, cement makers and re- 
tailers. 

But concern that the West Ger- 
man central bank will be obliged to 
raise the cost of credit to restrain 
the potential inflationary impact 
depressed the bond market. The 
central bank raised its key interest 
rates a sharp one percentage point 
Oct. 6, a move that virtually all 
analysts forecast would be the last 
that would be needed in the current 
business cycle. 

Whatever the Bundesbank does 


is seen as bad news. If the central 
bank fails to act promptly enough, 
inflation could increase. But if it 
does raise rates, prices on fixed- 
income securities win fall as yields 
rise to come into line with the new 
rate structure. 

The changed status erf the mark 
to a suspect currency set off a sharp 
reaction in the foreign-exchange 
market. Many traders, focusing on 
the poor U.S. fundamentals, had 
positioned themselves for further 
weakness in the dollar, and as it 
rose traders scrambled to cover 
their exposed positions by buying 
the currency — giving it yet more 
of boost against the mark and, in 
sympathy, against the yen as well 

After bitting a high of 1.8690 
DM, a level not seen since early 
October, the dollar ended Friday at 
1.8675 DM. 

Simon Crane, a London-based 


technical analyst who focuses on 
the chart patterns made by closing 
prices, said that “the dollar is in the 
process of breaking out" of the nar- 
row trading range it has been stuck 
in since last month. “It’s laying a 
good base for an improvement," he 
said, adding that it could rise to the 
high 1.80s. Its ability to pierce 1.90 
DM, widely perceived as the ceiling 
governments are willing to tolerate, 
is debatable, he said. 

Chartists say their analysis does 
not exclude the possibility of a dol- 
lar rise beyond 1.90 DM, only that 
it is premature to say whether it can 
be achieved. 

The dollar could get a psycholo- 
gical lift Thursday if analysts are 
correct in predicting that the U.S. 
trade deficit in September will have 
registered a $2 billion decline from 

See DOLLAR, Page 17 
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Banks Shunning Loans 
In Mexican Debt Deal 


FBI Said to Study Senators’ Role in Helping S&L 
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LastWfee&s Maffkefe 

All figures are as of dose of tro&t) Friday 


By Jonathan Fuerbringer 

New York Times Service 

WASHINGTON — Mexico is 
getting far less in new loans than it 
hoped fa when it reached an agree- 
ment with the banks to wtndi it 
owes talljons of dollars, bankets 

Ikcau^c^iiiis, 

■minntfi adj ustment s are necessary 
before the talks can be conpletftl. 

White the figures are still not fi- 
nal bankers estimate that Mexico 
will receive no more than $4 5 bfl- 
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half the $9 bOhon it hoped for when 
the debt accord was signed in July. 

The debt restructuring plan 
(time afta four mouths of negotia- 
tions and was the first imHw the 
Bnsh administration’s new debt-re- 
duction strategy. 

Under the proposal, which cov- 
ers $517 billion m Mexico’s medi- 
um-term and long-term debt to 
commercial banks around the 
worid, banks most chose between 
accepting a 35 percent reduction in 
the value of their existing loans, 
offering new loans or doing a com- 
bination of the two. 

.This preference fa debt reduc- 
tion ana the shortage of new loans 
means Mexico's overall debt bur- 
dm will be cut a little more than 
originally anticipated. That will 
help in the future but provides less 
economic relief now. 

The immediate relief to the 
country from the new money com- 
bined with debt forgiveness is ex- 
pected to be at the low end of what 
Mexico and its bankers had figured 
in July, when the initial agreement 
on the debt restructuring package 
was readied between the country 


and its bank advisory committee. 

Economists say tins will make 
meeting the country’s financing 
needs a little mac difficult and 
could limit growth. Originally, the 
package had been estimated to pro- 
vide S2 billion to $3 billion a year in 
new assistants 

This last-minute problem also il- 
lustrates some of the difficulties of 

tteti^a%weende^t^uction 
and new kens. White debt reduc- 
tion has been tried before, this is 
the first time it has been combined 
with new loans as an official policy, 
badoed by the United States, its 
allies and key international finan- 
cial insti tutions 

Shafiqul Islam, a senior fellow at 
the Councfl of Foreign Relations in 
New York, called the approach “a 
bad idea in principle and in tac- 
tics.” 

Despite the expected need fa 
aitinstments, several bankers, all of 
whom asked not to be identified, 
said they expect (he deal to go 
through. 

“It will wok," said one hanker. 
But the lack of new money may 
lead to a new round of criticism 
among bankas of (he Brady Plan, 
the admmistration’s debt reduction 
strategy crafted by Treasury Secre- 
tary Nicholas F. Brady. 

Bankas said the Mexicans and 
some bankers were still trying to 
encourage more banks to offer 
some new money along with debt 
reduction. But many banks, espe- 
cially those that have recently in- 
creased their reserves against loans 
to the Third Wald and taken large 
losses, are resisting sudi urgmgs. 


By Jim McGee 
and Charles R. Babcock 

Washington Post Service 

WASHINGTON — The Federal 
Bureau of Investigation has begun 
an investigation of die role five U.S. 
senators played in intervening with 
federal rank regulators in 1987 on 
behalf of Charles H. Keating Jr, the 
former chairman, erf Lincoln Sav ing s 
& Loan, according to sources. 

The thrift was declared insolvent 
and seized by the government in 
April Regulators estimate that the 
failure of the savings and loan will 
cost taxpayers up to $2J> billion. 

FBI agents interviewed Edwin 
Gray, the former head of the Fed- 
eral Hone Loan Bank Board, and 
several of his top aides, the sources 
said, providing the first indication 
that the Justice Department is 
looking into the conduct of the five 
senators. 

An FBI spokesman declined to 
comment Saturday. 

The senators are Dermis DeCon- 
cini. Democrat of Arizona; John S. 
McCain 3d. Republican erf Arizo- 
na; Alan Cranston, Democrat of 
California; John Glenn, Democrat 
of Ohio, and Donald W. Riegle Jr„ 
Democrat of Michigan. 

The Senate ethics committee has 
asked the senators to respond to 
complaints that their intervention 
was “prompted” by SI 3 mfltion in 
campaign contributions and corpo- 
rate funds Mr. Keating raised fa 
them and their causes. 

Mr. McCain received $1 12,000 
in campaign contributions; Mr. 
Riegle received 576,000; Mr. Dc- 
Concini and Mr. Cranston both re- 
ceived $48,000, and Mr. Glenn re- 
ceived $34,000. 

In addition, Mr. Cranston solic- 
ited $850,000 in corporate contri- 
butions fa three voter registration 


projects, and Mr. Glenn accepied a 
$200,000 corporate contribution 
for his political action committee. 

The senators have said there was 
nothing improper about their ac- 
tions. 

On April 2, 1987, four of the 
senators met alone with Mr. Gray, 
then the government’s top savings 
and loan regulator, to question his 
agency^ treatment of Mr. Keat- 
ing's Lincoln Savings and Loan of 
Irvine, California. Mr. Riegle, who 
did not attend that meeting, joined 
the four at a second meeting a week 
later with Mr. Gray’s subordinates. 

The Justice Department's deci- 
sion to pursue an inquiry is unusual 
in that it touches on a gray ethical 
area — the actions that members of 
Congress take on behalf of contrib- 
utors. 

The FBI questioning last week, 
the sources said, centered on the 
meeting April 2, 1987. Mr. Gray 
testified to a congressional com- 
mittee last week that Mr. DeConri- 
ni had asked him at that meeting to 
ease regulatory pressure on Lin- 
coln, which, in return, would modi- 
fy its lending practices. Mr. Gray 
declined to comment Saturday. 

Mr. DeCondni and the other 
senators dispute Mr. Gray’s state- 
ment that they sought to negotiate 
favorable treatment for Lincoln at 
that meeting. 

Mr. DeCondni said the thrust of 
the talks had been to express the 
senators' concerns that an exami- 
nation of Lincoln's books was tak- 
ing too long and that it wanted 
regulators to “get off their backs" if 
the thrift had not violated the lew. 

One source interviewed by the 
FBI said that agents referred to 
certain Federal Section Commis- 
sion campaign contribution re- 
ports filed by some of the senators 
involved. I 


Another source said of the FBI. 
“They seemed to have an extraordi- 
nary interest in what the senators 
were doing.” 

One source said that several FBI 
agents who conducted the inter- 
views also attended the recent 
House Ranking Committee hear- 
ings on Lincoln. 

Spokesmen fa Mr. Cranston. 
Mr. DeCondni and Mr. McCain 
said Saturday that the FBI had not 
contacted their offices. Mr. Cran- 
ston and Mr. McCain have volun- 
teered to meet with the FBI. Mr. 
Glenn and Mr. Riegle could not be 
reached for comment. 


Mr. Keating, the subject of a $1 
billion civil fraud and racketee ring 
suit by the government over Lin- 
coln's collapse, has bragged about 
his political connections. 

The centra] dispute over the 
April 2, 1987, meeting was wheth- 
er Mr. DeCondni was trying to 
negotiate a quid pro quo for Lin- 
coln, as Mr. Gray testified to Con- 
gress last week. 

Robert Maynes, Mr. DeCond- 
ni’s spokesman, said Saturday that 
there was “no quid pro quo of- 
fered” for Lincoln at the fust meet- 
ing. “Nobody offered a deaL” 
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19 Bb Bb Bb — b 
1683 4«, 3b 4b + V* 
1 Sb 5b 5b 
757 Sb 5 5b— b 

271913b 12b 13b— b 
157 B_ 7b B + b 
270 ?» b b 

41333b 32b 33b + b 
248 8 h W 

6 1b lb ib- !w 

82911b 10b lib +Ib 
290 2b 2b 2b— b 
338 1b lb lb + V* 
99622b 21b 71V*— b 
27213 12V* 12b 

2250b 10 10b 

135 ifc MW lb- b 
52116b 16b 16b 
_ 40529b 29b 29b 

U 316722b 21b 21b— b 
247 7b 7V* 7b 
5820 51 48b 50 -1 

228816b 13V* 16b +2b 
.9 90111b lib llb+ b 
264 8b 7b 7b + Vi 
6754 4Va Ib 4 — b 

46 2199Mb 27b 27b- b 
22 lb lb lb 
1349859b 55b 58b +!b 

io lb lb ib + b 

184 9b 8b 9b— b 
2627 5b 4b 5 + b 

2925b 24 24 -lb 

1611b lib 11b 
314 6b 6 6b 
1197115 13b 14b 

34 1949 6b 6 6b + b 
426 9*4 9b 9b- b 
.15 1.1 19814b 14 14 

48 11 69318b 17b 18b + b 

40* 3.1 175516b 15b 16b + b 

76 4b 4 4 

1645 2b 7b 2b— V» 
32710b 9b 10b 
88641b 10b 10b- b 
60 5b 5b 5b + b 
394 24b 23b 24b +lb 
1014 8b 7b 7b— b 
1J 137616b 15b 16b 
.950901 47 43 46b +Jb 

248713b 12b 12b— b 
17730b 39b 2«i 
259424 22b 23b + b 

9764 25b 23b 24b + V* 

6 1712 23V] 21V] 22b +1 
407 9b 9b 9b 
a 2b 7b 2b— b 
239411b lib lib 
76520b 17b 10 —2 
7267b 62 62 —5b 

140 16 5S068V* 66b 68b +2b 
13815b 14b 14b— b 
1129 4b Jb Jb 
1114 6b 5b Sb— b 
228 14b 13b 14b + b 
3J 312123b 17 20 +1 


44 


M 13 


148 64 
JUe».1 
14 
J15e A 


M 74 


49r 4 


140 4J 


144C 64 
124 
47 15 


SO 15 


40 26 


ASofls 

AmStl 

ATvOn 

AmTrov 

AWStCp 

AWood 

AmFfBk 

Amerltr 

Amerlk 

Amgen 

Amlstar 

AmtvBc 

AmskBk 

Afnaskg 

Amotos 

Arruerv 

AmtcCc 

Amvsts 

Antoalc 

AnoIvTc 

Analvs 

Anartgal 

Anqren 

AnchSw 

AndrGr 

AndvBc 

AndvTg 

Andrew 

Andros 

ApogEn 

AppleC 

Antebee 

ABlexI 

ApVdBIO 

AfKdMI 

ApldPs 

ApldSIr 

ArabSh 

Ardilue 

Arbors 

Arden 

ArgoGc 

Arltoi 

ARM 

ArUinst 

ArkaFi 

Armor 


48 


.10r 


148 


24 


40 
401 
400 IS 


40 


40 74 


40 


.12 


.16 .9 


Arnold 

ArowBk 

Adel 

AflVVay 

Ashton 

Aslamr 

AidmR 

Asslx 

AKlx wf 

AsdBnc 

AsCmAs 

AsCmB s 

AsdNG 

Aslec 

AsIrMs 

Astrcm 

As It on 

Aalrosv 

AteK 

Arne/ 

AtlcoF 

Alklnsn 

Atlnfd 

AtlAm 

AtIFtn 

AllFpl 

AtlSaAr 

Atwood 

AtwdOc 

AutTrT 

Auloctv 

AutoCJc 

Autodle 

Autolnt 

AutLng 

AutoSv 

AutoCP 

Avnlek 

Avatar 

Avtidle 

Ait CM 


140 11 
44b 34 


270*2 31b 32 + V, 

BlSb 17b 17b + Ik 
822 6b 59* 6Vk + V* 
6 8 7b 7b 
628010% 10 10b 

tot 9'k lb 9, + b 
399 3b 3 3Y*— W 

626 5b 5b Sb— b 
45 ib ib ib— b 
31323b 22b 23 
66335 32b 34b + b 

333 34 32b 34 — b 

2381 16b 15b 15b— b 
6610 9b 10 


1034 9b 9b 9b „ . 
158 « % b- K 


CB8.T F 
CCA 
CCAIR 
CCBs 
C COR s 
CCNB 
CEMs 
CFI 51 
CFS 
ci 5 Ten 
CK FSv 
CMS En 
CNB 
CPAC 
CPB % 

CPC Rx 
CPT 
CSC Ind 
CSP 
CTECs 
CVBFns 
CabatM 
Cache 
CACI 
CdbvS 
Code in 
Cadence 
Cadmus 
Calgene 
Calgari i 
CalAmo 
CaiBlo 
CaIFnci 
CalMD 
CaIMJc 
CalSBks 
CalWIr 
Colton 
Calumt 
Cambm 
CamBS 
Camp h 
CannEx 
Canon I 
Canonle 
Canlel 
CCBT 
CapAsc 
CapSw 
CopBcp 

CrdnIDs 
CardFn 
Care Pis 
CrePwtA 
CarlCm 
Cartne 

Carmlk 
CaroBcp 
Carlngtn 
Carver 
Cascdes 
Casclnt 
Caseys 
CastlEn 
CatIThr 

S MMie 
toCo 
Cayuoa 
Celnene 
CellToi 
CetlTcwt 
Celcms 
Col I Cm 
Calrln 
Cencor 
CentrBk 

^ lex 
I oar 
CHSous 
CnBsh 
CBcWa 
CnBSvs 

S trCOp 
FtdBk 
CfrlHtd 

CJerBc 
CJerSv 
CPaFIn 
CRsLfe 
CnSpm 
Centurl 
CnlGId 
CntyBc 
Cenvst 
Certvn 
Ceraco 
Cemer 
Cetus 
Oialone 
OimpPr 
CnncCp 
Chanlns 
CtvrmSh 
ChrtFdl 
ChtFSB 
ChiOne 
Chrtwl 
Chottm 
OUtPt 
CnkTch 
ChmDsa 
Chemcx 
Chmx wf94 
ctiemtsc 
CJimt* wt 
CtiFati 

Own Fin 140b 24 

OtLea 

Chmpwr 

CliryCp .13 16 
Ctwsuts 44 66 
Oteshre 140 76 


122 16b la 16b + b 
354 lb 19W iK— h 
1472 6b 5b 5b— lb 
5643b 41b 41*k— b 
140714b 13W I3b— b 
6321b 21b 21b + b 
116910b 9b 9b— b 
1467 4 3b TV.— b 
19614b 13 13b — b 

2393 2b 14W 2b 
2317b 17 17b— b 

2191 2% 2fs 2b — b 
29 21*. 21b 21b 
116 TVk 64k 6b— b 

57 24 b 23V* 34b + b 
137 544 5b Sb— b 
b iw + Hi 
b tb— b 
6b 6b + b 
23 24 —lb 

is*u a 

2 2b 
ib ib- b 
2b 2b— ja 
91855b 53b 54b— lb 
1465 b b + b 

439820b 19b 20b — b 
254 9b 9 9b 
725 7b 7b 71k 
937143b 38b 43b +7b 
SOS lb 1 lb + b 
7b 

"A 

7b 
18 


CrstFdl 

Crltlcre 

Crtldln 

Cronus 

CropG 

CrosTr 

CrwnAn 

CwnBk 

CrwnR i 

CrvOptA 

CullnFr 

Culp 

CumbFd 

Cybertk 

Cvtogn 


140 


t 


421 10b 9b 914— b 
231 2b 26* 2b + b 

259 4b » 4b 

21111b ll'A Mb + b 
891 7b 6*4 7<k — b 

7741 6*6 6b 6*k 

MO 7b 6b 7b + Vi 

121522b 20b 21b— lb 
6439 7b 5b 7b +2b 
244 b 

13b 13V* — *k 
8b 8b + b 
Ikb 16b— *k 
4*4 4*4— b 

6b 6b — b 


148014 

402 8*4 

34717 
21 5b 
BIO 6b 


1853 b 
606 lb 
10 6b 
215725 
197*8 
332 2b 
311 ib 
660 A 


2042 B 14 
15512 
147 2b 
1649 8 
90 T9 
9727 
52 3 
130 6*6 
1897)13 
9248 7b 
807 6b 
24 5b 


8b + b 
12 . + 


8 + b 

. 18b 

26b 26*4— b 
2b 2*6 + b 
6b tb— b 
12b 13 — b 
6 6b + b 
5% 5*4 — b 
5b 5b 
9063b 6Tb 62 —lb 
628 18b 16b 18b +2V* 
l 4v* 4b 4b— b 
4934b 33b 33b— lb 
614 4*6 4b 4b— b 
<511 23 23 — to 

745 5b 5 5 -b 

^0*17b 17J* MJJ—lb 

2366 20*. 20 20*4— b 

121 Ub 13*6 14b + b 
371612b 10b lib +lb 
1937 Ib lb 1 + 


147e S3 1579251k 24b ^ 


460 J 

40 7J> 


JU 

60 


7*k 

2b 

4b 

3b 

Ob 

S! 

2b 

1 


119 49k 41k . _ 

21111*6 11b lib— b 
144 15b 14*6 15b— *6 
129321 1t*k 20b +tb 
818 5b Sb 5*k + b 
Ma 34 104922b IWk 20 —2 

1583 3IW »W 3 
424310b «» 10b +lb 
60 8 
543 3b 
89 4b 
1650 3b 
20 8b 
1116 6b 
2987 3b 
20 lb 
2MB 7b 
997038b 36b 37b- b 
1519^ Mb ^b + b 

JB HO 2706 8b 7b 8 — b 
576717b 16b 16b 
356726 24*4 26 + *k 

32 Bb * 

61515 
2 7 
297 4 
773 6b 
144 17 100533b 
.IU 91 3b 

JO 

46 13 
A0b 26 


4b- b 
3b + b 
8b— b 
6b- to 
3b + b 
lb + Y» 
7b +lb 


46 44 
77 54 
42a 11 


46 4 A 


B 

14 
7 

3b 
6 
33 
3 

16 108525b 24b _ _ 

220 15b 14b 15b + b 

1615b 15b 15b— b 


8b + b 
14b- b 
7 — ib 
3b + to 
6 — b 

riv 

25 + b 


40 


J» 24 


.12 


66 14 


■10r i.i 
40 2.1 
.48 34 
AO 4.1 


lb 

4b 

4b 

9 

9b 


JJ7I 
1.051054 


lb 
4b— b 
4b + b 
» — *t 

94k 
It 

V*k— b 
2b 
1 + to 

1 


13 lb 
180 4b 
191 4b 
397 9b 
15 9b 

56116b 15b 
5610b 9b 
649 2b 2b 
792 I to *k 
407 lb b . 

M 24 250315b 14b 15b— b 
■73e 21 4034b 33b 341k + to 

31 16 15b 15b 

, 1* *b 3b 4 + V% 

,■** 1| JS 13b 13b 13b + to 

160e 18 968940 35 39 +2*i 

65612b 11*4 Mb — to 

4165 3b 2b 3b + b 
197 2!W 2 2to— b 

1 2b 2b 2b— to 
'36 7b Bb tv*— b 
5103 4** 4V* 4b— to 
_ MM 27V* 27V*— to 

■” ^fS 14 ? 4 14b + b 

.10 26 67 4to 3b 3b 


B 


BEI 
BFEnt 
BFS MY 
BG5 
BHAs 
BHA8S 
BMA 
BMC 5ft 
BMJ 
BMR Fn 
BNH 
BSBBCP 
bt Fin 
BTP. 
BTU Int 
Boboge 
Baaoer 
Bailey 


-W 


BB&Ts JU 36 52821 20 21 + to 

BH Bulk 261e516 21M*6to 4b 4 to -1 to 
BEI El JI2e J 2630 9b Bb 9 

2b + to 

j}4 Wi av. 9 -1 
lilYfi io^i— vs 

99 14to 13to 14b +. to 
1"®? 21b 22b + to 
109 Mb 19 b 20b +IVC, 
769 37V. 36V* 37tk + V* 
21M26b 24b 25b- to 
916b 16b 16b— b 
Bb 9 + I* 


ChevSft 

ChDoefc 

QikJDto 

ChldWId 

CtilPSTc 

Chiron 

Olltnd 

Chronr 

OtrOwt 

Omcas 

amflex 

ChmFn 

CbiMk 

cintas 

Cipher 

Optica 

Clrcodn 

CJrc) FA 

Ore Inc 

Clreon 

Cirrus 

CtxBcp 

CltznBk. 

CtzBkO 

Ctzlncs 

CtzSNY 

Otl5Fs 

CIzUI A 

CtxUlB 

CltyFed 


JOe 14 


164 

JDI 


.40 26 


60a 26 


ClFdpfB 2.101406 
CtFdPfC 60 80.1 
CJvMIds 
CtvHCs 
CltvRSO 
Clalrsnh 
Clarcsr 


A* 


140 14 


60 36 


44 11 
60 36 
.76 56 
68 13 


12 

2M 7b 
19 17b 
2514 
725 ib 
1613 5b 
1025 Ob 


7U 


Baker J 

06 



Baichm 

J3 

.9 



JO 



BfdLvB 

BalaPta 

Balard; 

a 

id) 

43*0 V) 
13 111* 

Baltak 




BncPnc 

160 

13 


Bn Pops 

JO 

17 


BcpHw ; 




BcMin 

04 



BcnNJ 

Banaec 

JO 

lfi 

6812 

BondoM 

At 

94 

184 7W 

BofrgH 

BankAlf 

l.M 

7J 

53415b 

SIO 

BkGran 




BnhNH 

.92 



BkSou 

AS 

17 

«13 UW 

Bn* ret 

241 


1085 lto 

SnJcFst 

Jle X< 

1£8 Bb 


7b + b 

13b 14 “ * 
tb 61k — to 
4b 4»»— 1 
6 to 7 —lb 
2227b 71b 22 — to 
L - to 


3Vn 3to — to 
23 23 k- Vj 
20 20to + b 
11 11 
16b 16b + to 
9 9b— to 


31b 22b + to 
11b Mb — V* 


BkrNtg 

Bnknllt 

Bxiowa 

BkMAm 

BkWorc 

Bon to 

Baraett 

Barents 

BarvJs 

BsTnA 

BagAm 

BosPtrs 

BselF 

BdvVw 

BavBhs 

BeouCs 

Beoun. 

Beetxu 

Bel Fuse 

Beinu 

Bel 15 v 

Belmri 

B onder 

Qe niton 

BenlSv 

Berkley 

BerVCs 


142 

un 


UN 73 
62 23 
UNO 36 


tb 71k + to 

15 15*k + At 

9V. 9Ki —1 
22b 34 +lb 
17b ITVk 

13 Ub 

.. 2b 3 

™ I? 4 si? Sb + b 

533 3b 2A J — to 

641 J5to 34V* 34b— lb 

38 79 76b 78 

188810b 9b Vb 

844 13b 1 3*9 13b + to 
21523b 23V. 23V* + Vk 
4 33b 31b 33b — to 
235 5b 5b Sb 

10 M +3b 
3b 4 

2V* 41* 1 b 
5b 6*k + *« 
35 36 


CleanH 
ClevtRt 
CHIDr 
aiDrpf 
ctmot 
CllnSd 
CllnIGs 
Clolfi 
CoOdBK 
CobRsc 
Cabet-b 
CocoB n 
, CoCaM 
Coca wt 
I CodaEs 
I Code a i 
Codenol 
Codniwi 

Cootie* 

Cognasg 

Cotiasel 

Cofiernl 
Ctrl ob R 

Colo gen 

Col H cd 

CoInGp 

pfMSos 

CBespA 

ColLles 

CalaNt 
Co tores 
ColFst 
Centglr 
Cam r co 
Cornell 3 
One Ws 
Comcna 
CmdtHd 
Cmdloi 


168 


753x4 4tk 5to + to 
17726b 25b 26. + to 
344 lb 17k liW 

047 2 lb Ito + ft 

96 4b 4 4 

331 9b 9Vk 9to — to 

181 3to 3*h 3b 

43 2to 2to 2to + to 

711 13b 13b 13to + V* 
145Z717to 14b I6to + *6 

21 lib 10b Hto + to 
212 4b 4*t 4b — to 

22 4to 3b 4*k + to 
382 11*6 Ilto II to + b 

16 17208 12'A Ilto Mb 
353 2to 2b 2to 
36 8814 Ub 14 + to 

28 1060 ISto 17b TB*k 
4105 to to to— to 
10*3b 23b 23V* 

2188 lOto 9to 10 
71 2to lb lb— to 
444 14b 14 14b 

\ \=% 
1390 3to 2b 2b— to 
M to to to 
5118 171k 17b 

1038 35b 38 +2b 

734b 34b 34b— 2*k 
113918b 18 18b— to 

7710 9b 9V* — b 
75 13b 13 13 — *9 

152 13to 12b 1316 + V* 
5408 I 6b 6b— Ilk 
393*5 24b 24b 

50 5 4b 5 
304 ISto 14b 15V4 
632121b 19b 21 Vk +tto 
475929b 27b 29b + b 
54 22413 Hto 12b 
2207 2b 2 to 2to — to 
14 412766b I5b lib + to 
33010b 10 10 — b 

1074 Tto 2to 7to— to 
26 50977b 74b 77b + Vk 

1844 Bb 8 to Sb + to 
6 46743 42 43 

1534 Sto 4to 5b— to 
1102 7b 5b Tto +7b 
81 lto lb lb— to 
528 Bb 7b Bb + b 
93 13511b 111k lib + to 

119 Sto 5to Sto — to 
8161 Ilto I0to lib— to 
44 29824b 23b 34to + to 

9b 9b 9b +2 
26 26b— to 

4to 4b + b 

Bb 9b— to 

i4to ixto 
45 45to— to 

no ib— to 

to b + to 

_ ISto I5*ii 

25 1564 26to 23b 25b— b 

267 M. to b— hi 

342 7*k 7to 7*W 
36 1539 31b 29b 29b— lb 
13*0214 12b 13b — to 

21 4b 4b 4b 
23 10b 10 101k + to 

22527b 25b 25b— to 
158 lto lb lto 

2to 

15136 OW 7b 8 — to 


D&N Fn 

□BA 

DOI 

DEP 

OF Sou 

DHTch 

DMA PI 

DOC 

DSBnc 

DSC 

DST 

DatUOrg 

D tv Jour 

DaltyB 

DalrvA 

DalaySv 

□aka 

DalSem 

DmnBIO 

DorTGp 

□ta IO 

Datnx 

Dal key 

□taMea 

DtSwteti 

DtaTrn 

Datmar 

Datphz 

Datsca 

Dtasth 

Dot ran 

Datum 

Oauptin 

Davox 

Dawson 

DehShp 

Decam 

DeerfSv 

Defninc 

DeklbE 

DkJbGn 

Del El 

Del Toco 

De loots 

Del dim 

DeilCrt 

Delplnt 

DellNG 

Deltak 

DenlMd 

DeoGtv 

Dm Inc 

DetSvs 

DetrxC 

□evens 

Devon 

Dlaanst 

Dial Re 

Dlbreis 

Dlceon 

DC lark 

Dgl Int 

DlSJwc 

D meFn 

Dionex 

DtstLog 

Dh/rscs 

Dtvlnvt 

DIxleYr 

DlrGnl 

Domna 

DotnBk 

Danesal 

DrchHs 

DoskeJ 

Dotmlx 

DalLom 

DresB 

Drew I s 

Drexlr 

DreyGr 

DruaEs 

Dumoo 

DunkOn 
Durkn 
Dura mo 
Duratek 

Durtim 

Durim s 

DurFII 

Duty F s 

Dyansn 

D/eom 

DvnRsh 

Dvnscn 

DvtchC 


54 485101* 10 
1522 9 to 7b 
337 3b 3b 
155 Bto Bb 
76916V* 16 


10b + to 
Bb— to 
3b— to 
8'k 

16 — to 


.16 


msi2to Ilto 12to + to 
552 4to 4*k 4b 

6 4b 6b 4b 

160a 84 441 21b 19b 19to— lb 

1203315b 13to Hto + to 
U 100 12to MVs lib— b 
108 9b 9b 9b — to 

7 13b 13b 13b— 1 
44 B 7b 7b— b 

442 7b Tto 7b— to 
15987 lto 1 
I57S 

2448 7b 
434 to 
5095 


631 

631 


.13 .1 


t 


Vk- £ 

7b 
b — 

91 —3b 

3b— b 


18 7b 
2993 Tto 
150 6b 
47 7 
543 2b 
284035 
67 2b 


M2 44 


h 

4b 
to 
91 

1186 1902 3b 3b . . 

24811b !0b lOto— to 
1057 Bb 7b Bb + b 
7 7b 
2b 2to + to 
Sto 6 + to 

6b 7 + to 

2 2b + to 
32b 33b— 1 
2b TV*- to 
5211b Ilto 11b + V* 
84 4b 4b 4b 
587 34b 32b 34 — Vk 

927 4V* 4U 4 to 
251 5b 4b 4b — to 
14 104514*6 14** 16 +1*B 

24 lto lto lto 
26 15030b 29b 30*1 

273 2b 7% 2b— to 
atto 27b + to 

32b 35 +2 

3b 4to 
2to 2to + V* 
12 12to — b 
27b 27V. — ** 
5 Sto + to 
. _ . 4b 6b — to 
MHto 14 14 

4314b 13b 13b- to 
404 lk Ihk Ib— to 
162 54 70730 29 


sates in Net 

1009 Klflh Low Close Otto 


Fairisc 

FairCty 

FalrFst 

FglrNbt 

Falcon 

FamBc 

FatnSlh 

FamRst 

ForadE 

FrmHm 


240 


Farr 
Fastnl 
FdSvBk 
FdScrw 
FFnSL 
Feroflu 
Fibrgnc 
FIdFTn 
FFdVAS 
FFdlndl 
FlfttlT 
50-Ofl 
FlaaleB 
FlagleA 
FlieNet 
FlnNm 
Flnomx 
F In la on 
FAIoBk 
FA loan 
FtAmctr 
FltAm 

FIAmBpfEM 

FABk A 
FtABcp 401 
FIAFd 60 56 
FIAFn JM 26 
FlATn 145 
FAConr 

FI Bn Sc 160 36 
FIBNC 42b M 
FBOft 160 46 
Ftcaat .94 44 
F Chart 44 U 
Ft Chat 42 16 
FCtzBA JO M 
FCtxBB JO 6 
FstCBF 
F slCIly 

FCaIBn JO 2J 
FCamfi .10e 9 

FCmBn 60 26 
FComC 140 54 
FCmcll 64 3J 
FCmSl 64 3.1 
F (Caret M 
Fhlonf 


10 


47 6b 

tto 

6b 



69 

130 7 

*U 

61*- 

b 



37 7 

6to 

7 




6 IW 

iw 

IW 




37 2ft 

2b 

2ft— to 

fiO 

14 

446 9V* 

9W 

9U- 

-b 


sat aw 

?ft 

2ft- 

ft 



333 lft 

lb 

lto— ft 



TZto Bb 

7b 

Bb +11* 

fill 


286 MW 

14 

14W 

■ to 

3J5 

1«J 

354 Bto 

31 

22U +1 


lfi 

14 83V* 

811* 

tito- 

to 

JO 

17 

2911 

lOto 

li 

■to 



54530 

a 

391* +1 



11 71* 

/ 

7 




4 Uto 

«to 

Hto +1 



43 BW 

SU 

8U 




1420 4ft 

tft 

4U- 

ft 



897 6b 

4 

4 - 

Va 


18 

256*2 

Z1U 

2Tb— W 



2ta«A 

9U 

9to 




B1 Mto 

Hto 

Mto 

■ to 

1J2 

14 

819 54b 

52b 

541m +1ft 



230 4b 

3b 

3b- 




44 85 

81 

81 —6 

lJOo 

u 

179 74 

73 

76 « 



1236 9b 

B'M 

»b- 

b 



1905 61* 

AU 

Ob 




1788 2ft 

3U 

2ft- 

to 



14415 

MU 

Mto — U 



153617b 

17 

17b + b 



13 5V, 

5W 




10 4to dto 41k 
44350b 49b 49b— lk 
40 21 to 20 211k +lb 

6845 1 to V*— fc 
3622 Ib lb lto — to 
2614'.* 13b Mb 
_ 434 28to Z7to 28 — to 

SJ 1361 23to 22b 23b + b 
498 6 5b 5b + b 
3029b 29 29b + b 

1015b Mb 15b + b 
33533b 33b 33 + lk 

11)22 21b 21b— Ik 

63 10b 9b 10b +i 
2220b 20 Vk 20to 
9 23 to 27b 28b— Vk 
348 47b 47b— lb 

149 10b 9b 9b — b 
25 9b 9b 9b — to 
268 17b l«b 17 

sio lib lib lib + to 

521b 21b 31b 
331 22b 22b 22b + b 
70 19 1BU. 19 
... 5418b lBto 18 VI 

26 277518b 18 ISto— to 

277 h to to — k 


Sales In Net 

loos High low Close Ch’sc 


U 


65 e j 
62e 6 
.17 11 


60 26 


.16 

64 


J6 94 


44 46 


FIEstn 1.00 36 15B34 32b 33U + b 

FtEsex 42 4J 647 7b 7** 7b— to 

FtExdC t 23991 IIV* 10b II + to 

FEk BfE 240a 13.1 380 17 16to 16b + to 

FEXOIF 268 116 2CU25 34 24b + to 

FEa OtG 164 104 4520 15b 15V* 15b + to 

FEkPtH 41541414 13*4 14 + to 

FE. wl 589 2 Ib lb 

FExwtwl 13043 b b b + to 

FIFoml 


.15* 

JOe 

t 


60 16 


168 7J 


478 M 
314934 
40 4Vk 
5 2to 
3713 
434M 
2379 Sb 
244 7VW 


140 SJ 


ta . 

53 23U. 
179123b _ 
19916b 16 


29to— to 
4to + to 
6b- to 
23b— 1 


1.9 


23b 22b 23 — b 
16 I6to 
9to lob + b 
17to 17b 

a 2Sb 24W 25b + to 
5b 5 Sto— U 
58 tto 6b 6b— to 
54510 9 9 - to 

735 5 4 b 4b- to 

315124** 23to 24 Vk 
60 67 32612 Mb Ilto 

37121b 2flto 211k + V* 
m 2to 2 2 + v* 

471 5b Sto Sto— to 
44 Ilto Ilto ilto 
68 44 548)15 14 Mb— 1 

40 16 2542 10b 9to 10b + to 
32 6.1 2515 Mto 15 

68 AT 2233C1« 21to 21 to— to 
” 23 48 9 Sto Bb 

48410b lOto 10b + to 
411 4to 5b 5b— ** 
377 2b 2to 2b + to 
■SJ 16b 16 16 -1 

5825 Uto 12b 12b- to 
135 2b 2b 2b— to 
2032 8to 7to 7to + to 
290527 25b 24 + to 

3377 9 «* 8to + to 

441 14** 13b 13b + to 
127345b 44 Vk 45b +Hk 
421 B 7to 8 + to 

2392 5b tto 4**— lto 
223 2to 2b 2b— to 
10034 33 to 34 + to 

36 1045 16 ISto ISto— b 
14 149220b 19b 201k 

161430b 23V* 29 +Sb 
2994 3K. 2to 3 + »W 

1777 1BW 1 5b 17b +U* 
181 7b 7to 7to 
694 9** Bb 9 — to 

496 17b 16b 17 — Vk 


60 XI 


24 


.12 24 


62 64 


EA Eng 
EB Mar 
ECI Tel 
EFIEIl 
El L Inst 
EIP 
ELXSI 
EMC In 
EMCON 
EMPI 
ERC En 

E5ELCO M4b 6.1 
ES5EF 

ETown 192 76 
EZEM 

EaJBnc 48 M 

EalBsh 

ESIFd 

Earth T 

EascoT 

EastFn JOe 2J 
Eastcas 

Esin Be J4 46 

EsfnEn 

East ex 

EastIFn JOe 7.1 
Eastovr 160 116 
EatVan J4 16 
Ecooen 
EdbCtr 
Eaotwoa 
ElChlc 


73 7b 9 to 9b 
1?7 zhi Tto 2Vk — to 
437 12to lib 12Vk +! 

368 4b 5b 53W— *. 
118 9to 9b 9b + to 
27 5b 4b f/i— b 
4378 to to to — 

384 8b 8b Bb 
27424b 23 b 23b — 1 
367 5b 4b 44* — 1 
401 io*b io lOto — to 
1325 23b 23b— lto 

28* 10 9b 9b + to 
7640to 39 39 — V* 

73!0to 9b 7b — V* 

8 IB ISb 18 + b 

194 Bb Bto 8b + Vk 
4082 15b M ltb + to 
222 4 to 4to 41* — to 
6to 6b 
12b 12b - b i 

3 3to— to 

9 9—1 

4 4b 
lb lto— to 
Pt Sto— to 

86 13b 12b 13b +!b 
1 02 Mto 27b 27b 
782 4b 3b 4b + ’« 
525 2b 2 2to + to 
340212b 12b 12V*— to 


1428 6b 
964 13 
1576 3b 
309 10 'A 
470 4b 
485 lto 
1468 4 


Ft F Cod 

FtFdFn 

FFdGc 

FlFdMIc 

FiFAia 

FFdChl 

FFOEH 

FFdEI: 

FFFtM 

FFdLen 

FtFdSL 

FtFdSC 

FFWPa 

FFdAla 

FFAAan 

FFdPry 

FFdPR 

FlFnd 

FlFnCrn 

FtFnCp 

FIFnHd 

FtFnMa 

FFncPa 

RFIBk 

FTFrnk 

FtGaHcf 

FMarB 

FtHow 

FHomF 

FIHmSv 

FIIIICp 

Fit Inal 

FlnsWi 

Flnlowo 

FtUitv 

FtiMerc 

FtMkJl 

FMidB s 

FtMiss 

FMWA 

FNIGa 

FfNtl PO 

FINYBu 

FNfhSB 

FtOok 

FOnBn 

FPeoFn 

FfSvgs 

F5NM 

FSecC 

FSecFn 

FtScKy 

ISlSrc 

FtStFIn 

FTenn 

FtWBc 

FtWFn 

FWatm 

FtWrlds 

FsttWIII 

First er 

Flserv 

Flagler 

FloaFn 

Flamst 

FtiAer 

Fiexsll 

Flextrn 

Flghlin 

FlaElns 

FktFdl 

FlaFsl 

FloNBF 

FldPUt 

Flowint 

Flwmle 

F lurch 

Fonar 

FdLlaA 

FdLlaB 

Foot ind 

For Am 

Foresto 

Forsch 

FtWvne 

FortnF 

Form 

Foster 

FrthFn 

FramSv 

FranDn 

Frnkfd 

FrkCat 

FrakEI 

FraAFst 

Fmk5v 

FrnkSB 

Fremnt 

FreMer 

Frevm 

Frtrlns 

FulrWB 

FullFdl 

Futton 


40 


AO 
40 
48a 24 
40 26 
140a 34 
60 24 
J4 34 


J4 34 


42e 54 
140a 2J 
JOe XI 
640 34 
.48 3A 
.10b 4 
44 1J 
Si 
60 


110 lb l¥ lb + to 
3982 ISto 12b 12b — to 
24 61 18 17b 17b — b 

32 6b 6 6 + to 

34 4051 16to Uto ISto — to 
34 57 6b 6b 4to— to 

49213 12b 12b— b 

5 7b 7b 7b + b 
7731 to 31to 31b— to 
9023b 22b 22b— b 
11014 13b 13b— lk 

156 7to 6b 7to — to 
334 6to 6*6 6to— b 
40 2J) 29715V. 14V* 15b 

4319b 19b 19b + b 
41 13V. 12b 12to + b 
10 9 9 9 

474 10** 10 10b 

19 55 51 51 —2b 

37 Ilto 9b 9b— 1 
900 17b 14to irk + 
143*4 13b 14 

5108 34b 33‘k 34b 
313b 13b 13b— b 
34 156130** 29*k 29 to— *0 
34 1 13b 13b 13b + to 

3 6 t 6 

42b 26 46 12to 12 12*4 +lb 

MO 27 2474 51b 49 51b +lto 

44 14 45013b 13 13 

48 Z7 2810b 95k 10b + Vk 

J4 4 6 239810b 9*6 9b 

48 26 12714 13b 14 + b 

72 14 22421*4 21b 21to— to 

40 14 77B Sto Sto 5vW 

255 10b Bb 8b 

4 24b 24b 24b 

199 24 23b 24 + b 

301 24 23 24 + to 

235211b TOto lOto 
9812 lib lib— b 
36 24 22*4 23 —1 

104 24b 22b 22b— 2 
523 9to 8b 9 — V* 

IB ISto ISto 15*4— Vk 
2524b 24 74b + to 

462 Mto 38b 39 +1 

25443b 41b «2 — to 

60 3.9 108)1 Tto 17b 17b— lb 
12 6b 6*4 tto 
81234b 32 33 +1 

SI 19b 19b 19b + b 
124 18b 17*4 I Tto 
1023*u 23b 23*4 — to 
251 5*4 Sb 5b 
41327b 24to 27 — Vs 
4 24b 2«b 24b — b 
5b 6b + Vk 
5B2 3*k 2*4 3 

1414 13b 12 12b 

14619*4 ISto 19b + to 
11148 45b 47 +1b 

71322b 21b 22to + *6 


HawkC i 
HawlFn UN 
MlfttCo 
HlttlCS 
Hit I mg 
HHhlns 
Hlthco 
Hlthdvn 
H litre 
Hitnwcs 
HaaTTFd 
Hrtlnd 
HchoA 
HehgB 
Heefcln 
HelstC 
HelenT 
Helix 
Hemody 
HenlyA 
HnrvJk 
HrTBkct) 

HrtgBe 
HrrFSs 
Hertey 
HibarSv 
Hlckam 
HIPialfl 
HWllSu 
Hiahwda 

HlibRa 
HinamS 
HIIok 
H ogan 
HUvRV 
HmCty 
HmBan 
HFdGa 
HFdlnd 
HFMdS 
HmFXn 
HmFRk 
HmFSF 
HmFTn 
Hmelnt 
HmPrt 
HomeSL 
HmeSav 160 
HORL 
HmSBpt 6.121026 
HUSB 
HmowG 

HmstdHld JOe 3J 
HmButt r 
HmtwBc JSe 3 


57 5 414 4b- b 

39 29b 29 V — to 
64 9*4 9b 9b + Vk 
90S 17b ltb 16*4 
628 i'A 5to 6 — V» 
31 8b 7b 8b + to 
85216b 14b 15b +lb 
791212b Mb M%+ b 
583015 13b 13b— lb 

241 5b 5b Sb + to 
41915b Mb 14b— lb 
43 17to 17 17 — «■ 

1J 519712b 12b 12b— b 
6 549 Ub 12b 13 — b 
27339b 38b 39 
12313 11 13 +2 

2554Mb 18b 18b— lb 
11914b M Mto 
299 lb lb lb— M 
250041b 58b 59to— 1 
714 l*k lb lb — ft 
11b lib— b 
tto 7b + b 


29417 

J3r M 2713 7b 
JO XI 2391 


17b lBb + 


ib ib- 
Sb 9 
10 
2b 


34 


JOe 2J 
48b 26 
60 XI 


17 


44 

34 

X0 


17 

X5 

<J 


64 4.1 
60a 2 j 
1.12a X9 


148 19 
J2D 16 
J4 26 
JB XO 


160 
U» 

Jt 56 1509k4to 
401 


5.0 

4.1 


37 

26 


Jlr 11 
JO 26 


5918 
329K6 
17 24 Jto 

7 3b 
4.0 139212b 
1346 lto 
3351 4to 
16 12*8234. 

2587 lb 
5 3 


to io + to 
15b 15b 


4b 

2*4 

11 

lb 

4b 


xb + b 
3b 

12 + b 

lb + b 
. 41k +!b 

12b 12b — to 
b-b 


Honlnd 

HrzGid 

Honlnd 

HrznBs 

HrxnFn 

HowSt 

HDsoas 

HattcPV 

HBNJ 

HwrdBc 

HufKoo 

Hgnttm 

HgtiH wl 

HuntJB 

Hunts 

Hurca 

HurchT 

HvdeAi 

HytekM 


198 l 1 

301 9 „ 

12610b 10 
5 2b 2M 

802 5* S„ S„ — b 
34 Bt IW 1ft + 
67324b Mto 24V. +1*4 
924 Sto Sto 5*4 + to 

it 9b Bto sto- to 

1716 SU 6b 4b— b 
245 Sto 3b 3ft— ft 
208 23V* 21*6 22 — lb 
41236 34to 36 +1 

2610W 101k 10b 
11613 12*6 12*k— to 

18 9b lto 9b + to 
134)10 9 90S + to 

1 13 U 13 
9320b 19*t 20to— to 
38523b 22b 23 
14223 7b tto 7b + to 
47o X! 530 9 to 9 9to + to 
JO XI ISO Ilto 18 19 

84 1593 18to 17V. 18 

9395 ISto 14b 16*4— Ib 

353 7b Sto 6 —lto 
315 Jto * 

2210b 
34713 
513 8b 
18 5*k _ 

53432b 32 32 

1492 b b + 

JMe .9 1519 7 tb 7 + to 

44 16 3015*6 15 15b 

44 XI 122 Ilto Ub Ilto 

9248 Ub Bb Bb— lb 
42 Sb 5V. 5ft + ft 
1545 7b 6 *a 7b — to 
60 54 979612 lib 11b— to 
36 47 24021b 20V* 20b— to 

.10 9J Ml 3S ’ft Ift— ft 

14 to to to— to 

44 1J 5411 IBb 17b 17*k + b 
44D 36 1126201k 19*6 2Db +1 
46e 4 41719 18 18b— 1 
1134 6b 5b 6 + to 

17 5b 4b 4b + to 

137 lb b lto— to 


Soles In Net 

1005 High Low Close ClTge. 


UtxndP 

LexinaS 

LbtVHA 

LbtVHB 

UbtNB 

LfotneS 

LleTdi 

Lfecore 

Uliv a 

UnBrd 

LncBcs 

LlncLg 

Line Ft) 

UncFd 

UncSB 

LlneTI 

UndlH 

UtKlDTS 

Undsoy 

UnearT 

Uposm 

LTI 

LlkBSk 

LveEnts 

UzClCfc 

LoonA 

Udastx 

LoglcO 

LoneStr 

LICFn 

LnaLke 

LOTUS 

Lawranc 
Loyola 
Lund Int 
Luskin 


tto 


JOa 56 
44 3.7 
JO 3j0 
62 ZB 


557 7b 7b 7to — *k 

13 6b tto 4b- b 

1 4b Hi 6b 
12829 b 28b 7»*»- b 
145 2b 2b 7b + to 
31313b 12b 13JJ + to 
387 3b 3b 3b— b 
Ml 17V* 16 17b +lb 

15238115b 113b 115 + V* 

I 203 ISto 17V* 18U 

50 lto lto lto— to 
IJN 36 13424V* 25to 26 - to 
398 6to 5*6 4to— to 
4118b IBM 18b 


jno xb. 


14 


14 115457b 53to 56to +lto 


JB 5.1 


JO 


97 6VW Sb 5b- b 
108x5V* 5b 5to— b 
176171b » 20 to — to 
255910ft 9ft lOto + to 
2404 lto b 1ft— « 

493 lb lb lb- ft 
lj 2758b 55V* 55V*— 3 
4079 15V* 13b 15 +7 

J 2310064b 24b 26 +lb 
10 Sto 5to 5V* +1 
200 2 lb 1ft + to 
1049 Sto 7** 7b— *k 
8183 Bto 3to 3 VD— to 
HO 19to 19 19 — to 

1B5 4b 4 4b + b 
41831 33V* 28V* 32V* +M 
34 2ft 7ft Zto— to 
48717ft 17 17b + to 

418 6b 5ft 8 + to 

146 Zft tft 2 — ft 


M 


2 

9*6 

10 


15 


5b 


2 — to 

9*6 
11 

Bb + to 
5*k + V* 


JO 


.16 3J 


148 7J 


42 2J 
JM 


OS 


XI 213324b 24ft Mto + to 


4.1 


40 


23b + Vk 
3V. + ft 
8ft 

u*6 + b 
+ 


UU 3J 

JOi ts 


142 4J 


7Mb 23V* 

409 3V* 3ft 
2887 Bto 8VW 
16 2268 14 to 13 
849 ft '* 

3 493210ft 10b 10b + to 
3 226311b 10b Ml* + to 

If 2KS 35™ fi 1A 

2225X41* 14 14 - H 

13412b ilto Mb- to 
36 19725b Mto 25 

16 Ml)l9to IBb 18*4 — to 

X7 2868 lft lto lb + to 

2336 4b 3b 3ft— b 
13228ft MV. 281k — b 
905 5H 4to ift— ft 
31 1ft 1 + 

320to MV* 20V*— V* 


64a 76 
62 46 
69e 86 


60 


208 .to 
46 2341 IB 
351 3ft 
99 7 
I 9219 
68 25 249622*6 
IBM 2 
JOS X7 333722 


454 7ft 7 7to 
329 8V* 8 Bto 

243)1 1 to Mb lib— to 
'8 7ft 8 

8 Bb + to 
Mto 17to + ft 
3b 3to— to 
4V* tto — to 
18b 19 + ft 

72 22ft + V* 
ft ft— ft 
21 21ft 


.10 J 
J9e 16 


■I0e 4 


1J4 76 


■15r 1.1 


48 14 


34 


45127 
281 5 
922 10V* 
12 IS 
102045ft 
134 40 
3023 1 
438 Ift 
189 to 
16 It 


ElPas 

Elan 

El bit g 

Elea 

Etcahri 

Eldec 

ElcDta 

ElcRnt 

ElcSd 

EicSen 

EluxAB 

Etctmg 

ElecArt 
EJecTel 
Eliots v 


481 


-19e X0 
62 X9 


UWe 8J 


625 4to 
3210 9V, 
538511 
523 9to 
10814 
422 


.10 14 
lJ7a X4 


.10 IJ 
641 




88 14 


914 7ft 7b 
213 S ft 
164820b 19to 19*6 + b 
24425b ' 

12*2 2b 
7 b 


b b— to 


19414 
234 4 
116 4 V* 

49 6b 

Ufa XB 143)17 
-lSe J 72921ft 20b 21ft— ft 
M0 50 247664b 35b 34 — to 
.10 b 6 791 I TV* lito 14ft— ft 
422 4>* 1ft 1ft 

40 M 40011ft 10b Mb— to 
591 4ft 3ft 4b — b 

347 4b 3b 4 — lk 

H, 8^ Bvg-to 

697 M 12b Uto — ft 
177 2ft 2V* 2b 

3440 3b Zft 3ft 

JO .9 5286 45b 47V* 44ft +lb 
MB U 10914ft 14 74 


BelflfBc 67e A3 2213b 12ft 13b + to 


Comae 

Cm Be of 
OnBshs 
CmClr 

CmeaBc 
CmBCel 
CmcFQI 
Cmd Nt 
CmtTek 
ComdE 
CwltSn 
CmCniNC 
CdrnSy 
ComTrn 

CmtyBc .lSe XI 
Cm tv Bn .72 llj 
CmtvS3 76 A7 
CBkPa 40« .1 
CNBNYs 
Camnet 
CmprsL 




312 Ib 

3ft 

3ft— ft 




241318b 

16b 

IBb +2ft 




557 a 

l 

7ft + lk 




123 b 

ft 

U- to 










76 ito 

ilk 

41k — W 


J4 

4J 

24 4b 

6 

A 




197814H 

13U 

1A — to 




339 Tb 


ito— b 




7910 17V* 

13 

17 +2b 



3.1 

764 10ft 

9b 

9b— b 


JO 

20 

93 MU 

13b 

MU + ft 


1-77 

70 

381 22 

2IU 

22 + b 


JO 

AO 

23410 

Vb 

10 + U 


fit 

XI 

84719 

18 

18 - ft 










3807 91* 

8b 

9W + U 




235151* 

Mto 

15 — W 


JZ 

XB 

130411ft 

lib 

nb— w 




351 3 V* 

3to 

Jb + to 


.11 

.71246517b 

15b 

M —Ift 



72090 MU 

15 

15b— I 




145 10b 



EvnsFfi 



125 fib 

6 

6U 

Ever ex 



m i 

ft 

1 + to 



43 

5972521k 

51 W 

51 Vk — to 



9J 

747 

45ft 

45ft— lft 


J54 SJ 

87815 

111* 

Mft 

Excel Be 



1I18T* 

17ft 

17ft + ft 


-W 

13 

444 Hto 

Z7b 

au + i* 

EXTON 

I.4Q 


323461* 

45 

45ft- ft 


■lQr 

A 

75T7U 

ltb 

ltb— to 

ExdLo 


4 A 

54 9 

au 

au — v* 



J4 4J 


J4 26 


1059 S 3b 4ft +1 
B 5 4b 5 + to 

60 19 108921 20b 21 + ft 

711 U. 

4219V* 18ft 19 
2*41214 lift lift— to 
175 9b 9Vli 9V. 

194 4ft 4b 4b 
M 7 7 7 — to 

335 4V* Sb 4b 
25 141* Mto 14b 
4*3 23 

* Jft 7 7 — b 

211 Sto 7ft Bto + b 
rc* 6b Bto Bb— b 


ElmwdFd -lie 14 

ElranEt 

EmoOrr 

EmprFn s 

EmCas 60 46 

EmpBen 

Emulex 

EnCtocm 

Encara 

Enanttis 160 5J 
EnaxRs 


2448 Bb 
M 6 
I49B 2to 
194 14 
611 14V* 
3541 b 
2 f 


EnonSu 

EngMea 


4 — to 

BH 8ft — to 
T0U lOto 
Bb 9to + to 
13b 13V* — to 
3b 3b + to 
98 12b lib lift + to 
755 10Vk 9'k 10 + to 

235 l*to 15ft 16 
1549 9b 8ft «ft Y b 
24 3 Oft 2ft— to 
37941V* iOl* 40ft — '* 
IMS 7b 7V. 7to + V a 
TV* Bto + b 
4V: 5V* + to 

1ft 2 — to 
121* 13b +!to 
t„ 6J* + to 
to to 

. * 9 — to 

31614b 12to 13 —lto 
2340 17V, US. 16ft +l*k 
2522 6ft 4V* 6b 
311 ft (Vi to 
4188 2b 2 2b + V* 
771flb 17ft lBto + V* 
117 2b Jto nt* 
M2 4 3ft 3ft- to 
82 2b lb lft 
1J4C SJ 143419b 19ft 19V* 

.13 1.1 33111ft Uto IIV*— to 
J>8 XT 14486 3b 2*4 3 — to 

3M0 b to !W + to 
sn 4ft tb 4b— v* 

2544 8ft 7 7V* — lto 

104 b ft **— v* 
81 ]V* 31* Sto 
13V* Uto 131k —1 
4 4to— i* 
7v* 7to + ft 
33 Mto +1 
31 31to + ft 
to 


MM 

108 


4b 4ft — to 


i 


181 4to 
105 7to 
5B2 34W 
17032 
9965 V, 

JBe 1.1 1169 4ft 

143e 10 1310311k 127ft I Ilto +lft 
051 50 50 —2 

4U Bto |to 8V* 

277 914 8ft 9 

II 3 3 - Ik 

3217ft 17to ink 
97520ft 19ft 19ft— lu, 
IBS 41* 3ft Ift— ft 
27 Bto TV* 8ft + b 
6441 7V, 7 7 — to 

13320 17 17 -Sto 

3501 12ft 10ft 12 + ft 

433 7Vk 4ft 7ft — Vk 

7J 2998 9b »to 9U + l* 


OKI 
GBC Be 
GNI 
ONW 
GV Mad 
GWC 
GZA 
Galileo 
GamaB 
Ganait a 
Gander 
Gan to; 

Garnet 
GlwBcP 
GfwyCm 
GatwyFd 
GatwyFn 64 
GenPrb 
Gencor 
GENDX 
GnBnd 3 
GBidPr 
GnCfll 
GaMog 3 
GnPara 
Genet in 
Geneii pf 
Genex 
Genlcm 
Genlvie 
Genlex 
Genus 
Gensvm 
Geodyn 
GeodRs 
Geanex 
GnBnd 
Geraghf 
GerlMd 
GermF 
GrmSv 
GtBay g 
GtbsnG 
GkJLew 
GiaaTr 
GiibtAs 
GIshBi 
Glam I; 

Glendie 
G toner 
Gooisv 

GldCorr 140 118 
GoldEn 44 39 
GldPoui 64 £ 

Goldie* 


351 13b Uto 13V*— to 
10521 20 20ft— to 

442 4to Jft 5b— to 
11514ft 15ft 15ft— b 
3524 4b 5b 5b — to 
43.19*1. 19ft 191k— b 
*0910 9V* “ 

392 8 7ft 
1044 2b 2b 
5b 
8ft 


91*— to 


5to— to 
Bft— b 
24ft + ft 
7 — to 

14 — 


= fc 


45 XI 


■10r 20 


144 74 


60 15 


68 


.14 


4 48023b 22b 23 + to 

8854 4to Jb 4b + to 
27427ft 27ft 271* + to 
282 3b 3b 3b + VW 


GoodGv 

Goodmfc 

Goody 

GouldP 

Gradco 

Grants) 

Grphln 

GrphSc 

GACm 

GlAmR 

GrtBav 

GCtrvB 

GlFails 

GtLkBc 

GtNYSy 

Green 

GraRhb 

GrnwFn 

GrnwPh 

GrndSu 

GrevAd 

GrtfTeli 

Grist 

Grosmn 

Grove B 

Grdwtr 

Group! 

GruCER 

Gted) 

Gubor Pte 

GueetS 

GIIAPW 

GulILh 


594 Sb 
M Bb 
2772771 24 
» IW 7 

214 14 

739 2to 2 

1*4 12ft 12ft 12*6 
'.1 2485 9b 8ft 9 — b 

2087 6b tb tto 

33 31* 3 3to 

*05 Uto lift 12to + to 
663 27V* Mto 26ft— ft 
78 2b 2 2 — ft 

46 4ft 3b 3b 

37 5ft 41* 5ft 

4*5 Mi Ib 3b + to 

506529V. 27b 29to + ft 

372 50 49 50 + to 

17S3 b b + 

428 lb 11* lb 

129511ft II lift + 1* 

59* io*k mb 10b + to 

2087 (ft Bb 8ft— ft 

3167 13b 13Ve 13V* + to 

aw ww-b 

207 7V, 7 Tto + to 

10 5 5 5 

119514b 13b 14 

373 2 lb lft— to 

134 lto lto II* + to 
54413 12V* 12V* — ft 

141 to — 

1J 4759 23b 23 23V* 

4 1584jJ6to 15ft I5to — 1 
12 tft tto 61*— to 
4964416 23ft 24 + to 

(09 7b tb 7b +1 
5304 2*4 lb 2 + to 

5 TV* 7to 7b „ 
345 2b 2to 2b — to 
33313b 13 13b + 1* 

71 Sto 7ft 7ft — to 
217 9ft 8b tto 
474 8 7ft 7ft— ft 
12 4 4 4 — to 

424 10ft 9b 10 — ft 
«23 IB 17 18 — to 

25912V* lift 12 — Vi 
4J 385417b 16V* I7to— to 
7951 ISto ISV* 17 —lto 
U 4V* 4 4 — to 

195 71* 7 7ft — V* 

527710b IQb lOto + b 
522710ft 10ft 10b + b 
1451 h Si 

43311ft 10 101*— ft 

413 Mto 12ft 17ft— IV* 
101 9ft 9ft 9b— V* 
347 18ft 17ft 18ft + ft 
JB SJ HXbcVto Sto 8b— b 
JOe 1.1 95838 35V* ISto— Ift 

1310 Bb 7ft 81* + to 
540 Sto 7ft 7b 
21D5 4b 4b Jto + Vk 
318141* 13V* 1 Sto — ft 
47174 146 149 


ICO 

lDBCm 
I EH CP 
IFR 
ll-VI 
IIS 

ILCTc 
IMCO 
INB Fin 
1NVG 
IPLSv 

i we 

leal 
ImoFIm 
ImgFwt 
I muli i. 

Imtm wt 

Imnet 

Impctsv 

Jmucor 

imunex 

Imunmd 

ImprBc JO 

Imreg 

Inacmp 

IncuRtg 

Ind Ben 1.16 

IndBk 44 

IndBfcMI J4 

indFdl 

Indlnsr 160 
IndxTc 
IndlFdi 40 
indnaF 
InAcous 25 
IndTm 
Inf extol 
Info Int I 72 

I match 
fnfdSc 
Infrmx 
tnfaRes 
Inftrn 
inalMkt 
Inmac 
Innovex 
InsitE 
[RSitGIf 
inillMd 
tnetgp 
Instfr 
InstfrS 
I CPs 
ln!ech 
Integan 
nteaFn 
intaDv 
Intel 
Intel wt 
Ifttt wt92 
I melll 
Intelcal 
IntelEI 
irrtrFd 
intrTel 
Inlcarg 
In trie In 
Interfe 
Jnthmg 
Intgch 
In tap h 
■ntmiSy 
inirtoaf 
Intrman 
intmec 
IntmetC 
Intrmtr 
Int Am 
InBcst 
InCaoE 
IntCnt 
inOalrA 
■Game 
InIGm 
int Hid 
IntLse 
intLswt 
IMP 
InMotXI 

InMblpf 

InlRshs 
IRIS 
intShlp 
intTottz 
Intphse 
Intpnt 
intspec 

■tdiiin 

intvee 
Intrex 
Inver 
InvstFn 

InvSav 

InuTIII 
invtrn 
■omega 
Iowa So 114 
Irons tn 
I sea 30 IJ 
ixomdx 

itaYokd Jlr J 


119 4b 
100 4b 
1023 71k 
140 4.1 120030 
1 JOolBJ 17x8** 


74 7 
166MB 
2245 1ft 
41714 
190 Ib 
1154 b 
76 ft 
101 2 to 
30 m 
455 10 


.12 

1-16 


180 lto 1 lft — 

a a a ft?* 

23 133213ft 12ft 12b + to 
40 tft 6V> tto— ft 
4to 4% 
ift tft 
7 7 

29 29V* + ft 

TV* 7to— b 
ib 4b— to 
17V* 17ft— Vi 
lb lto + to 
13 13ft— ft 

I* ft 
2ft 2to + ft 
ib ib 
9ft 9b + to 
157219b lift IBb — ft 

112 tto tft tb 

93125b 23ft 24 to— ft 
1218 2 II* lb— to 
84310 9ft 10 + ft 

573 ft + S 

23423ft 22ft 23 
B4 9ft Tft Bb — b 
157 9 Ib Sb + to 
7 Jft 2*t Zft 
53)42 Vk 41 41 —lb 

153S 10 9b 10 + to 

10542ft 12ft 12ft + ft 
47 Bft 7ft 8ft — ft 
35 9b 9V* 9to 
2 3b 3b 3b 
30 2b 2to 2b + to 
4213ft 12ft 12ft 
218 4b 6b 4b + to 
1 to to to 
7894 14b 12b Mb + to 
2122 Mb 10ft 11 —to 
43 9ft 8ft 9to + to 
8b 
tft 
3b 
Sb 
3ft 
ift 
6V* 

Sb 
5 

St 

3b 


.12 X3 


JB IJ 
m is 


JO 

256 


75 


68b 40 


6>e J 


MARC 
MCI 

MOTCs 
Ml Horn 
MLX 
MMI 
MMR 
MNX 
MPSI 
MSCbr 
MTS 
MDrmd 
MocfcTr 

mb a 

MadGE 
MOOmP 
Magnai 
MaaGp 
MaJIBxs 
MalRt 
Makllo 
Mallard 
Mallon 
MntSd 
Manlrn 
Manitw l JOa 47 
MfrsNI X16 
MarbFn JB 

Marws 

Marcus 33 16 

Maroo 

Martel 

Mar III jo 2J 
MamDr 
MartnT 
Mark at 

MkTwn JO 41 
Atarkel s 

MklFct 42 41 
Maras) 

Marsmt 

MrshSu 42a 1.9 
Marsh I 1 JB 11 


145 6b 
541 Ib 
304 Sto 
77610ft 
181 5ft 
150 3b 


19 


86511ft 10b lift + ft 
58480 43b 41ft 43b +Tb 
2600 7b tft 7b + b 
" kb 6j* + b 
lb i%-b 
4b 5ft— to 
Oft 10ft +1 
5 Sto 

3ft 3b 

40919ft UU I8ft — ft 
13421b 20b 204k— ft 
2421 IW* 21 
8222 8b 7ft B — b 
BBS ISto 15 15b +b 

88 35 34ft 34ft — (ft 
178622 21b 21V4 — to 

2075* Sb 8 8ft + to 
309M7ft lift 17 — ft 
630 23» 22ft 22*4 — ft 
7612b 12ft 17b— to 
11801* 80b 80b 49ft 
577 tft 3*6 4 + ft 

190 5ft 4b Sto — to 
4105 10b 9b Ittto + b 
37 2b 2ft 2ft — ft 
.. 91921ft 21ft 21ft— to 
19 529455ft 54ft 55ft— ft 
63 795 7b 6b 7 — to 

277 9ft 8V» 9 — ft 

300 Uto 18 IB — to 
174 2to 2ft 254 — ft 
852920ft 20ft 20b + ft 
4 17 17 17 + 1* 

1511 5ft 4b S 
730 25 24b 25 

170 tft fib tft— ** 
40 19b 19ft 19b + ft 
43222ft 21 to 22ft— to 
154*71* 71* 7b + b 

359 tft 4b tb 
50314 Uft 14 +1U 

14917ft 14ft 17 
6723SU 33*k 34ft — ft 
20 tto 41* Jto 
1782 9to Bb 8b— b 
1279 Mto 13VW 13ft— b 
5804 7b 7b 7b— to 
490 IBM 17 17ft— b 

2b 2to— to 
12*6 14 +1ft 

7 7b + to 
ib lb 

8 8 — to 
9b lOto + b 

14V* —1 
tb + to 


Sam in Nef 

100* Htotl Low Close OYW 


> ta «*■ 
Un Htgn Law Ciou qfr, 


Moo ne y 
Nor dsn 
NOrdst _ 

NarmOG 
NrskB 
Norstan 
NABSo 
NOANOt 
riAmvn 

NAM In 

NCarG 
tJoFk.SC 
NfttHIli 
NStaru 
NWstTl 
NsrBcp 
HorTrst 
NoSdeSv 
NorldCr 
Nwsflil 
NwfJG 
NTelPO 
NWPS 
NwPrtC 
NorwFn 
NovaPD 
MvP W193 
NvP w(98 
NovaCr 
Mown lx 

N error 

Novell 
Novelus 

Noxcll 
NuWst 
NuWIpf 
NueMet 
NudSet 
Nucrpl 
NCPwtB 
Nvmrc 
Nutmeg 
NuMed 
Nul/lsn 
NYCOR JB 
NYCRpf I JO 


42B 34 


1872 ■vi»s ! »gevCr 

54 RoevEO 


J2e 2 


S? 

1680 ft w n 7*~, 
4* 8b 8 )^ — 

3475 IV- » .*• — 

496 5 _3 ft * — 

3422ft 21ft 22ft 
320191* 18V* 19b +»b 

101 Ib lb + » 
384 t'.e Sb » 
359643ft 39b 4flV*-g; 
801 72b 4*V» 70 


to u 


11484 Sto 1<to 1 - 

4140 b ft +. 

182 IP* 14ft >«b > 


SJ 

4.1 


XO 


.lie 15 
SO J.I 
164 6J 
.18 14 
1 Jt 7 7 

60 46 


—1ft 

1.9 304344)* 43ft 44 — 'A 
43117ft 16b ltb t 
170 8ft 7ft ru- ft 
31 16 15b 16 

82525b 2Sb 25b , 

23 B 7Vs 7b— .s 
2768014 19 10 

5810 Ob 
394 9H 9b 


— ft 


J1 .1 


so 


JOe J 
,17o 24 


.14) 


ReiTcn 
RtliCB 
Rntrox 
ReooP 
Resign 

RpAufO 
Rea So? 
ReoCoo 
RcPfCA 
RopSov 
R 9*Mi 
Resit I ne 
Rshlfld 
Restnd 
RKAfll 
RrtPlr 

Retail 
Reuter l 
ReiftHd 
, ReverF 
9b— ft Rrmatl 
4*e 41 J— i Rexon 

Jft 2ft i Rexwks 

— ... 2'.* 2b ! Rllflomt 

2698 12*6 I2'A 1^8 + ^ I RtosnPI 
1345 3b 3 3to- 

59 Bft 7b Wu— ^ 

220326V* 2«*k 2Sft— * 

137514ft ISb 16b + 

IJ 475035 33b 3Jb + b 

3Va 3b— b 

37 37 -4 

12ft Uft — *6 
7to 
8b 
41a 

2b 


28 


*4 22 

5592 4b 
76 7to 
5B7 lb 

311 Bto 
330 W. 
149 5*6 
t«o n* 




21 73 

% 4b . 

7 V. ( % 

Ift 8V- C 

f)? J?*'-* 

7 ft 7 ; 3 


140 69 31817V) 16** ip* + ^ 


*b— J 

2ft— 




8.L.T. J 


2270 tft 
44 2ft 
46 2b 


44710 
4 7b 
311 

J4 U 3 Ib 
2393 9 
35 Jft 

02e 14 331 2 
24816 
30 2ft 

309 Ob ... 

£S* 132944343ft 42ft 431* - 
1.17*14.1 S30* 7ft t ** TO * r- 

121 9ft 8b 7 — j 
94* 7b' 4b 6'*- ft 
8* « Jft JW_ 

50 P* 4ft. 4ft- «. 
4537b 34b . 

862 3b 2b 2b- s 
U 251511ft M MV 


9ft 

2b 

b 

an 

8 

3ft 

lb 

M 

ft) 


Mto 

9U 


.14 


.051 


8392 4 
1041b 
5712ft 
775 7b 
B3I SH 
80 4'fc 
571 3 
81512V 11 
2682 4*W 4Vk 
552 AH M 
92to3to 2b 
119 17V. 17 


7b— to 
Bft — V* 
4ft + to 
3 + to 

Ml* — to 
4ft— b 
fib 
3 

171* — to 


U3 SJ 


JO .7 
22a 1.9 


JB IJ 


15 


2J 


MartnL 
MdFSL I 

Mascot 
iMassbk J4 
Masstor 
Maury 32 
MoxEr I 

Maxca 
Maxim 
Maxtor 

Maxwel JOe XB 

MavflCa JO 10 

MaytIF IDtllft Hft lift + H 

MayrtCH 9B 5ft Sb SH 

MOVSJ 2842m 29 29V* + V* 

Me Cow 18769 39 36*6 37*6—1 

McCrs 32 15 357748 451k 47*6 +2 


2972 24* 

614 

448 7b 
19 Ib 
1314 8b 
8834 un* 

202 IP* 14 
120 4*4 6 


McFart 

McGill 

McGrtt) 

MectiTc 

Medals) 

Medar 

MedcCi 

Medex 

Medan s 

MedAd 

Med C/e 

MadDv 

MedGr 

Med I mg 

MedCJSt 

MedShp 

Medsto) 

Medstn 


160 XI 


J4 2 

on u 


■10e J 


lisn 10b iff*.— b 
513 79 77V* 77b — V* 

23414ft 16 16 + U 

45 41* 4 4 — b 

433 Id 8b 9 — 1 
1026 3b 3H 3b— ft 
6444 14b 15b lift — to 
134 8 7b 7*6 

a-* 

4228 24b 21ft 24b +lb 
20 2ft 2ft 2*6— ft 
3b 3b— to 
Bb 9b + b 
2b 2b 
30*6 32b +1 ft 
13 13ft + b 
7 9 +1ft 


OtOrs 
OokHiti 
OcuUr s 
Oceoner 
Octel 
OlcClub 
OfCDo) 5 

ortsLog 

Oolbcv 

□h loses 1X8 
Ohio Co zm 
OIIDrl TO 
OHoeor JO 
OldFsh 
OidKnl iJe 

OWN B 
Old Rep 
ddsm 


OidSofB 2J0 ?IJ 

OlvmSv 

Olympus 
OmnICs 
Omnlcm 
Onbcp 


148 tft 4b 4b— b 
319 9ft Bb Bto— Va 
4405 17b 16 Mft + U 
694* Bb 7ft 8b + b [ 
l¥2H022b 19b 21b + to] 
3475 lift 9ft UTA— ft 
500* IB 15b Mft —lft | 
5637 9b BH Bb + V 
47 77734ft 34ft 34V-. i 

45 15429ft 2S 1 - 28tt— 1ft 

41 2213 51*k 51 Sift + ft 
J 33325ft J4to 25 + to 
15 223 23 23 +1 

20 3b 3ft 3b — ft 
3J 1153J8ft 27b 27ft— ft 
64b XI 51 2Tk 34b 27 + b 

34b 16 61B29to 28b 28ft — ft 
USA 136 373214ft 10ft 11b— 3 


160 


Oncoen 

OnaBc 

OnePrc 

OneVol 

Opted 

Onto 

OPttcC 

OptlcR 

Op trtc 

Oracles 

Orbit 

OregMf 

OrtaCe 

OmtFd 

Orlbml 

Osborn 
Osh BA 
OstiBB 
OshkT B 
Oshmn 

Oil com 

Ownnc 

OlfrTP 

Outlet 

OxJdyn 


73 22 2D» 211* + Vj 

3 5 S 5 + to 

72 tft 5ft 5ft 
3* 15 516 16 M +lto 

JB 40 277024ft 23ft 24ft + ft 
.12* 1.1 2727171* 10ft lOto— lb 
789 2b 2Vb Tto— to 
4415 31* 

50713 
1723 
319 4b 
115 4b 
542 7b 


t 

17® 11 

ROMIm 
' RIchEI 
Ridtid 
Rienlan 
; RlgsNI 

RgniMg 
RlyFor 
RlvrNtl 

RtfwoyM 
Roods* 

Roan El 
RsbMyr 
RWHIf 

Rabesn 
R BONUS 
RobVsn 
RacnCS 
RochoH 
RMUnd 

Roreon 

RsvtlFn 
Roaafc 
HoseStr 

ReseB 
Rosotch 
RossStr 
RossCs 
RoToch 
RoraRir 
Rouse 
RvBPA 
RovGW 

Rovlpr 577 . _ 

Rulelnd 147 7ft 

RvonBck JZ4a 49 545 PA 

RyanF 10990 Ift 


900 7b Tto 
48 3ft Jto Jto — ]. 
4! 1 24 23 23ft 

2 42* 4ft 4ft- 4 
13837ft 2fib 77V* ft 

*?“"• 
1 10 23 765739ft 37b 3Bb — 
J8a 3J 61 l«U 14 14 — ”9 «•£ 

11214b 13b Ub + G 
7» 16*6 lito ;a.„_ 1 
232 IU lb Ufc- 
540 fib 
997 4b 

Jt U 2KU1S 
1155 
313 lft 
98 Ib 


JO it 
T 

.Ida X0 
.140 23 


10 


5 £ *t! 

«to - v 
Ml* UW.t • 
2ft Tto— ■« 

. k jsgi: 

38N5V) Mb 14ft— k 
2»9 7h Tft 7*4— «i 
379 Bb Tft Bto + ->) 
7ft 4ft Ob— •« 
28414 lift u +3ft 

^ 18s If 

ii75 3to 7b :iift ; 
6372'A 2J zr- ♦!.; 


X2 10945 261k 
20 Bto 




25 2* 

lto Bto' 

Ift Ift ft 
11W 116 .+ k 
7 ’ 7*6 + ft 

7b Bb + » 


.151 


1J0 43 


Mb Mb— ft 
23 23 + to 

4ft 41k — Ik 

4b 4b— Vk 

6to 6b— b 

22522516 22U 2SU +2b 
392 I 7to 8 + b 

34372 24b 21b 23b + b 
105 4b 3b 4Ym 

L72b 76 80622b 2tBi 22,, — Vi 

3571 b b IW — 
6310 9 9 —1 

241 a 7b I 

Ml 1316 12ft 12*6 — to 
J7a .9 628M3to 3V <2*1 +2b 
32a 3 16)85 31 35 +2 

SO 56 21B21Q 8ft 9 — ft 

JO IJ 1211b 11 M 

250 2 Ib Ib— <44 

5916U 15*6 16to— b 
1.52 47 341*3b 22*6 22ft— U 
35251k 24to XV. + *6 
39 b b 


5 K 

S8TCP 
SCI Sys 
SCS 
SONS 
SEI 
_ . SFE 
2b — ft j SFFeo 
■“ ’ SHLSv 


05/ 


225 17*i 12U :5ljT: ft 
J 39 4ft 4 - 

924910ft 91* 9ft-. 

567 4 3ft B* 

JOb 16 38 13b 13 13b - V 

.10 ““ - 


19 3b 
1363 Vb 
230 2b 
539*3 
34114 
889910 


ZOO 


JO 


9 - ft 

4b— 1% 
3b 
5Vk 
3U 

7 — ft 

tb + to 
8b 
5 

2*6— Ik 
ib 

€=5 

32b 421k 
15b +lb 
11b +1 
. 5 + b 

lib 14 -lft 
23ft 28b +3U 

lb 

9U 91k — U 

I6H 15b 15ft— ft 

219 5*6 Sb 5b— Ik 
ItaOU 40 40 —to 

}snu 7}U « W* 
iot tb a wt 

606 6b fib 6b— U 
25 13?l®b % T-Z 


411 9b 
2415 Sto 
247 3b 
617 5b 
109 31k 
33 7ft 
816 4b 
mi sb 
142 5b 
77S 3 
13 Ib 
1044 4 
573J9U 2SU 
9090 Bb 7b 
72784331k 29b 
347415b 13b 
345711b 10 
4Kt 


6204 lift 



Megdta 
Meioml 
MellonP 
Man lor 
MeniGa 
MercBc 

MercBk __ 
MerBCt JOb 4J 
MTCBcs JOb 43 
MerNYs IJO IJ 
MerCaB 


% b 


» “’I +’to 


50 

JO 



JO X3 


JO 3 


JOI 


JM J 


7.1 


1 

18571 

307 _ 

552 4 3 

67644 43 

723ft 23 
542434b 22b 

ae 

41Z7 Bft 7b 
30520b 19ft 20 + b 

812x9ft 8ft 8ft 

799 b ft lk + 

18021ft 20b 21ft 
1706 3b 3to 3ft + b 
21 6b 5ft fib + ft 
43 8b 7ft 7ft— ft 
425 «b 4 4ft 
70715b 14b 15ft + b 
393731ft 28ft 30ft +lft 
S97 4 Ib 3b 
447 9to Bft 9b— b 
1078 6 5 5b— ft 

157 4b 6 ito + b 
4 7 7 7 — ft 

954 7b tft 7 
2284 3b 3 3b— Mi 

MMOft 29V* 30ft _ 
424 lft b 1ft- b 

38011ft 10 lift 
451911H 10b llft+lft 
7125ft 124ft 12514 + b 


MerCoA 

MrchNt 

MercGn 

Merel h 

M/dnHc 

MrdDhi 

Mar dins 

Mar Hr 

MerllCp 

Mermcfc 

MervGc 

MarvLd 

MesoAr 

MetColl 

Metcalf 

MettWA 

MthdB 

MetAIri 

MetrBc 

MetMcF 

MetBcp 

MetrFd 

MetrTl 

MeyerF 

MictlAnt 

MkShlF 

MtChNI 

Mlcraae 

Micram 

Mlcrdy 

MIcBII 

MlcrTc 

Micron 

Micros 

MlcScm 

Micros 

Mlcnxa 

Ml aft 

MRxLb 

MJOABc 


40 1 

.180 I J 22713ft Uft 13ft 

JBellJ 1224 6b 4b 6b 
.16 IJ 199412b 12 12b— b 

JO U 20379 14b 15 15ft- ft 

U0 SJ 133127 241k 24b— to 

TJ0 X8 55950b «ft 49H— to 
16 7 fib 4b 
5920b IBb 19 + b 

1005 97 102 

41 fib 6b 4b + b 
52 2b lft 2b + ft 

33 20430ft 30 30ft + to 

Z7 301 14ft 14 14ft + b 

6 H ft ft 

5J 2805 21b 20b 21 + H 

74 3ft 3 3b + b 
33 4b 
9189 4b 
373 7b 
238 3b 

6 
7 


JOI 
1 JO 
JO 


1.10 


.151 



4b 4b + to 
4ft 4b 
7b 7b— b 
3b 3ft + b 
Mto 17b + ft 
5ft 5b— to 

f*J3 J3iS 

4*6 Ift- ft 


PF 

PHP 

PACE 

PAM 

PCAIM 

PCS 

PDA 

Pacar 

Pace Ha 

PacAer 

PocOunl 

PacFst 

PdcJntf 

PacNuc 

PocStv 

PTelcm 

Poetic s 

Pal feds 


JOe J 
1-04 4.1 


JO 


PancMx 
ParMBu 
ParkC s 
PnrkOh 
PrkvfFn 
Parkwy 
Partex 
Potlex 
Potrkl 
PouIHrs 
Paxton 
Povchx 
Paves 
PeerMf 
PenTrt 
Pan 17 
PenoEn 
Panvw J4 
Pmtalr JO 
Pentrgf ijo 
P entct) 


.15 XI 
JOe 2J 



1039 

^ 4b 5*6 
142 42 

1354 9b 
lto 


.10 3 


4 3ft 
... Mft 14! 
71452 
149 7b 
1449 4*6 4 1 
716 4ft 4b 
326414b M 



18b 17b IB' 



3307213 


4»,4ft 


4to 


JOa X0 


JO IJ 
BJSc 


JO IJ 


J JSns 
JBRst 
JG Ind 
JLG 
JMBTV 
JRM 
JOCoEls 
Jacbm 
Jscsr 
Jaguar 
JMadts 
Jason 
JoyJoct) 

JeffrGp 

JcffBk 

JefBshs U» 4J 
JeftNt 36b 43 
JeffSmt jo u 
Jerlco .14 j 
Jesups 


J4 

.16 


JO 13 


IJ 


Jeftome 

HVLubh 

J Adam; 

J Horen 

JhnanE 

JWA 

JotnsSv 

Jonlcbl 

-lone I A 

JneMed 

JoneSac 

Joxlyn 

Juno 

Justin 


223913b 12 131k + ft 

1226 7b tto 7b + ft 

641 4b lft lb— b 

31417b Mft 17b + ft 
20 8b Bft Bft— ft 

25 1ft lft lft 

34 4b 4ft ift 

4553 27ft 27ft 
948 4U 5ft Sto— to 
■19e IJ 1089483ft I2H 13 + to 

82 91k 9 916 + Vk 

6213b 12b 12ft— ft 
440 fift ift 4ft- b 
25043b 13 13 — ft 

4 7b 7b 7b— ft 
203a 
101 8 
93743 
22 24 

736 lb 
2090 2b 
io ib 


MldAms lJ0b4j 
MdConn J4 SO 
MdHudS JO 14 
Md Maine JO SO 
MldSou 34 30 
MdStFd JO IJ 
MdixW 1J4 7.7 
MldlCp 103 
MdnCm 
MktSth 


I 


JO 15 
JOb 27 


2516 251k 
7b I 

42b 42ft + I* 
23b 23ft + b 
lift 11b— ft 
lb lb 
2ft 2b + to 
lto lto- to 
3W 3ft 
. lb Ib + 
40721b 20ft 31b + b 
31 61k 5ft 4 + ft 

19217b 14ft 14ft— ft 
214817b 16b 17ft— k. 

12 4 5ft 6 
473 2ft 2 216 + b 

96730ft 29ft 29ft 
48914b 15*6 Uto— ft 




in 


MdwGr 

MlirBkf 

Mllimr 

MJilcms 

Ml Dope 

Ml twins 

Mlndscn 

MlneSf 

MtairNtf 

Mlnlscr 

M1 notes 

MhxiVIy 

MGasfc 

Mitsui 

MaMGs 

MbITcr! 

MOCON 

Madlne 

MOIBIO 

MOhjcir 

Motex 

ManAvl 

MorUtr 

Mon RE 

Mont Be 

MareHd 

MoareP 

MorFlo 

Monsn 

Mascom 

Moslne 

MotoPti 

Motewt 

Mote It) 

MtWSB 

MtnrBk 

Mue l ler 

MultClr 

Mura* 

Muttmh 

MuFSL 

Mvcean 


:«b + b 
to— ft 
+ to 
— to 
4b + to 
14b 

9b I2to -Wto 
3b 4to + to 
... -PA ift + to 
532 2b 21* 2ft 
753417ft I5ft 14 — ft 
92010ft 18 TOb— ft 
3449785 74b 84b -Mft 

375 V* % + to 

38 19ft 19b 19ft 
14222ft 22 22ft 
99 Uft 121k 12ft— ft 
25 12b 11b 11b— b 
259 Bft 7V* 8 — ft 
349 8ft 4*6 8 +llk 
418*3 22 23 + ft 

273*5 23 24 —I 

43 704841b 37b 38b— 3 
543 5b Ift 5b + to 
109313b 12U 12b— *4 


PoodCT 32 
PnapBfc JB 
PeoFDek JO 
PeopHrt 36 
PSBBrc JS 
PeoSwFn J4 
PBcvvor m 
PnSMch JO 

Perm 
PeroF 
PensFpf 
Petlnd 
PefDv 
PGTCO 


174 3b 2Y* 3K.- tV 
2M 8b 7b 8U — to 
133922b 22*6 Sb + to 
I5D4 lb ft lb + to 
179 5*6 5b 5*6 + ft 
723 J2U lift lift — ft 
316 5 4ft 4ft— b 
IJOa X4 253340ft 37ft Mft— 2 
tS 8 8 + ft 

193 3 2b 2b + Vh 
J2r 15 781 15b 15 15 — ft 

JO 1.9 1731 Mb M 26b + b 
51 b ft b 
4&m 8b 6 Vs 4b— 2 
5792 2b 2b 2b + ft 
154 26 X 25b 
747525 22ft 24tb— ft 
10317*6 Mb 17ft + ft 
298 2ft 2V* 2 ft + !W 
326 7b 7 7 — 1* 

9310 9to ID + ft 
3621 21 21 — ft 

711 6b fift fib 
16 Mb Uto M — to 
M14Vi Uto Uto— to 
70 5 tft 5 + ft 

831 4b 4 6b— ft 

131 7ft 6% 4ft— ft 
356 6V* fib 6 Vi — ft 
18721ft 19*6 201* + b 
41024ft 2T6 23b 
32020ft 19ft 19*4 + Vk 
142ft (2ft 12ft— 1 
444 Mft U Mft +1*4 
231 48 44 47ft +lb 

14247 45b 44 

336X146 X 31 V* + to 
33228ft 27*6 27*4— ft 
522 22 22 — 1k 

1984 4b 4* 4& 
11324*4 24b 24b— to 
415 8b Bto Bb 
120 VS 20b Mb + to 
318*6 18ft 18*6 + ft 


SKFS 

SKI 

SJ NB 

SNLFnc 

SPI Sus 

STV 

Satecrd 

Safeco 

SafHlf 

5oo«Stt 

Sahara 

Stives 

SUodes 

StPaulB 

stPcm 

So! Co! 

Sailed 

SalMvts 

Somno 

SondFm 

SondReo 

SondChf 

Sand Coo 

Santrd s 

5otnm 

SctvnFs 

ScanOn 

S otfrn i 

Schlms 

Sctxjlt 

ScWtzs 

SctnvtzA 

Sdmeds 

SclDvn 

SdSft 

SctTch 

Scltax 

ScotS) 

ScHpps 

SeaGoi 

SbdSav 

SeacBk 

SeacstS 


27521b 20b 2r.»— it 
J 11031b Hft 31 - ■+ ft 
11510ft 9ft 10ft + y 
53 41k 4U 4)6 — •„ 
3 *6 ft ft + ft 
M 8 ■ Tb- H 1 <+ ft 

U B5B7 Sto Sb 5*^. 


U 

3 


I JO 3J 21724 38b '3Sto M 

854 9b 9to «.• -■ 
1659 fb 9b 95 ~ 

45 33 32b 

653 Hft Hft l Dto' 
864349b 45V 48fe4*i 
JO X4 83517b Mb ltb- ■ 
L20 3J 1243561b 40 ttft'N- ft 
08 IJ Z79xBft 8 1 

321 im Hft Mft- ft 
37743b 43b'43V;V ft 
423 Ift 4ft 4ft> ft 
300 XI 1097 UU. U Ub— ? 

264 12U 111* lib— ft 
50 8b Ito Bft r to 
3 lltk lift, lift— L 
1145*3*6 22b 2 3* + a 

386 Tto 2 7b 

54543ft 41<k O' + v - 
nn 7b A -2b- * 
92 h b b— ft 
80432 am. 31 to 
90 Zft 2 3*6 4 * 

392 IBM MM MU~* 
30 3 2ft 3 
MU44V, 39 CL. + ft 
m 2 ito »b— 
865 3b ‘ 
m ib 
2784 13 
-a « 9 
IJ 5923 23b 
13V lb 

.151 U 6 
36 23 
X 19 


31 IJ 


JO IJ 


.12 J 
-10e 33 


.Me 41 


X2 


m. a- « 

3to 3»-ft 
Mb 17ft 4 ft 
Bto 9 

4 * 4 
13113b UU 13b 
63 8 7Kr- 7ft- 


I — 


J2 IJ 


23 

S3 


32 S3 


IJOa 3J 
220 4J 


84 

23 

32 


1567412ft 12 ..Ub + W 

SaaaUaf 2JS 73 fi291k 29U +r« 
11032ft 31ft lift- .* 
474 Sb 5U 5b. 
.721 H 21to 21b- H 
747 Tto 7 7— — A 

HIM M tft-+ k 
mto I 9ft, + -« 
4752Tb 201k 20ft- H 
915b 15 15U + !6 

43 8V- Tft 8’k + ft 
. 2412b. Uto 12to_ 

143 tU 5ft 5id— - 

180 J lto Ib 

742 4 3b lto 

73 74210b 10b 10b- ft 
44 4T 7 6b Ab — 

13 11674BW 17V» IS - ft 
1.1 44141* 14 14 


36 1 3 
36 5.1 
JO SJ 
.10b IJ 
33 <4 
J8 IJ 
32 17 


I 


JO 


36 

.14 


I 


JS 


5J 954917b Mb Mb— lto 
20 7b 7 7to— to 


*1 _ . . _ 

S3 181412 111* uu— it 

53 225420b X 201* + to 
22 I IBb Ilto lBto + to 
-486 2J J97220U 19ft 19ft— b 
442 8b 7«i! 7J* + U 


J4 


-10 3J 


JS u 


I 

ib 


lto + 

9to + b 
b 


JO XI 295281k 27V* 28U + ft 
JHB A SSxSb 5 fib + b 
32 27 S3S1 20VW 18to 19U- b 
239020V* 18ft 2D + ft 
144 7 4VS tto- Ml 

24M 10 10 

2416 2b lto Xb + to 
— ' 1054U S3 54 Vk +IU 


JOe IJ 


3J 

SJ 


7i av* 25b ai* + ft 

4Y86_\H lb lto+to 


37b A 
JO 43 


JO 112 
JO 3J 


538 MU Ul* MU + to 
4427to 27ft 28ft— ft 
103 2b 2b 2b- to 
2043 ISto 143 +9 

35 17ft 17 17 — to 

, 10342 9 8ft 8ft — to 
1J 1 1514U 13b Ml* 

33 159 19 18ft 19 + to 

5055 24 to 22 ’k 23V* — ft 
1271 5 4V* ift + V* 

671 3b 2*6 3 — to 


JO 10 
Job X3 


90x4*6 6 
37419ft 19 
353 fl* ito 
19 M30to 79 
2 64 Sto Sto 

2J 213827V, 27 
464 4b 3b 
1 J 940 18ft 18 

Wt 


4U— to 
301* 

sto + b 

Z7 - b 

41* 

lev* + ft 
* ^ 


20940 9 9b— to 

18916 15V* lfi +2 

4j 54jou a as 
7J 33 27V* »U 26*6— ft 
10012ft lift lift— 1* 
47 1351 17ft Mft 17 — to 
53495 9Tb 94 +1U 

IJ 37 14 Uto 14 + ft 

518 10U 9ft 9ft — Vk 


IJ 6933251k 21b 24b +3to 


.12 ZB 


Jie SJ 
1.10 8J 
30 SJ 
30 43 


X 3J 


Sto 5to— to 
Bb 10b + ft 
4b ift 
9 it eft — ft 
30to 317* +lto 
7ft 7ft + ft 
tb 4b + to 
94414% 13to 141k + ft 
155171* 17to 17b + to 
1301 7b 7ft 7b— to 
173 to IS 15V* 

342 J lb 7 + ft 


44 6 
793 HR* 
7103 4b 
15 91* 
2779a 
70 7ft 
IS 4*6 


HHOIIT 
HBO 
HCC 
HOR 
HEI Ty 
HE I Mn 
HMO 
HPSC 
Hod) 
nodes 
HokO 
HoliFn 
HfllwdE 

HomOII .10 J 
Hamnd .10c IJ 
rnneSns j« u 
HanaBI 


S 5ft xft 5 — U 
XI SA21 14b 13b MV* — V* 
.7 47 Bb Bb Bft + b 


JO 


390 7% 
105 3 
254 lb 
5239 7b 
988 7b 


2b 

2ft 

lb 

7b 

fiVl 


2b + to 
2b— b 
ift— to 
7b + to 
7 — V* 


KCSGps 
KLA 
KLLM 
KMS 
KTron 
Kohler 
Kaman 
Kamnst 
Karchr ■ 
k ester 
Kay don 
KfvSAa 
Kenan 
KyCnLf 
KyMedi 
KeMH 
rCeviin 

KewnSc 
KevCen 
KevPrd 
KevTrn 
KerFnc J8 3 3 
KeysHrt lJ4b Z7 
Klmbal JO XS 
KlmEn jBSe 3 
Kndrur 
Kinetic 
Kb-ichn 

KnaaeV S&e 3J 

Komaa 

Kau 

Krug j03 J 

Kulcka 

KuStEI 

KwikPd 


934 Dto 10 lOto 
2192 9 Oft Bto + U 
1311* 10ft 10ft— to 
130x4b Ito 4U 
13910ft 10ft lOVt— to 
23 16 15ft 16 

Jt 4J 4254101* 9to 10b— to 
110 5to 4b 4b 
J8 J 399214 12ft 13ft +1 
.«• 1.1 232610b 9to Tto— V* 
JO IJ 43933 311* 31ft— 114 

AO L5 41939b aft 38ft + ft 
JO IJ 4S14U Uft Uft — ft 
JO 12 1064 18ft 17b 18 + b 

437 a 25ft 26V* + ft 
495 Bft 7ft Bb + b 
59 27W 21* 2t* 

IS Bft 8U 8U 
307 15 14V2 15 + to 

927 Tto 2b 2*4 
542 5b Sto 5ft + to 
7225ft 2Sft 29ft— ft 
1039 37b a + ft 

41021ft 21 21V* — 1* 

1511 10ft 9b Id — ft 
9140 5** 5b 5h + M. 
923 5*6 5 Sto— V* 
254215 Uft Mft + ft 

12518ft 171k 17b— 1 
1902 10ft 8b 9b + to 
388 4b 4b ift + K 
302 Ito 3b 3b 
1161 7ft 7 7 — V* 

5 4b 4b 4b 
5 to to to — 


JSe U 
■fiZbXS 
JO 19J 


N 


J8b u 


48 XI 


No leap 

fjonoml 

Nana VI 
Napca 
NashF 
Natee 
NBAlsk 
NBkWV 
NfCaplf 
NCtvB 

NtCBc M> 3J 
NtComBklJO 38 
NtCotr JS 20 


50 

JZ 


t 


UOelU 


13 


JO XO 


an . 

v v 


J4 


F4M 

FMNol 

FAX 

FOP 

FFO Fn 

FHP 

FLSftf 

FMSFn 

FNBRo 

FNWl 

FRPPr 

FSI lilt 

Fabric 


44 74 

JOb u 


5818 17 18 +1 


2814b 13b 14b + b 


JZr 2J 
.40 U 


203 lb lft lft 
168 4b A'fl 4b + ft 
775 7b 7b 7b — to 
440746V* 42 ttto +3 

1038ft au au + vi 

244 9b 91* 9b + b 
105 Sto 7b 7b— to 
165 aft Uft 24ft + b 
12214ft 151* 15*6— to 

95 7b 7 7 — b 

371 M 15V* ISto — Ml 


JO 


Handex 
Monvln 
HrtfgA s 
Harley; 
Ha/IvNt 140 
HortrSv JO 
Harman .12 
Harm Be 
Harold 

HarpGa .I0e 
rtarlsHa .Ct 
HrttdSf IJ0 
HorvKn 
Hafhw; 
Hourly J4 
HavFuA J* 
WowVB 


IZSV) 25to 25to +2 
4S8 4b 4VW *to- to 
1010. 10.. 10. — b 
371 
X 

568 23ft 32b 33 + ft 

34) 7b 7 71* + l* 

44(71* M 161*— 1 

1611 2to lb lb + ft 
222517V* 1AV« Mto- U 
IJ 161131b 31 31b + U 

28941fift ISto lfi - ft 
33 299 36b Mb 2tfft +11* 
X9 1748ft 47 48ft +1U 
14 716b li ltb- to 

IJ 379 6b 4b 4b + to 
2401710ft 9b IS 

9 ito 4 4 — to 

J 1045 19}* 1S*u 19 to 
1.9 247 2iW 2 Tto- to 
XI 2064 S3 ft 51 Vs 52U— b 
79 b 1* b— ft 
43 3ft Zb Zb + to 
36 24740ft 9b 10V* + Vk 
13 5»lto Mb 10b— b 
497 9V* Bto V 


19 


101 3b 31* 3b 

4810 9U 9ft to 

694 10 U. 17ft 17V*— *6 

Ul 171* 17 17 

1712 lift U MU + |* 

,1318 Mto 18 +1 

414 MU 13b MU + ft 

9913 2b 9 2b + b 

1343 9b 9 9b 

. .. in Mft 13b ub 
J8d 12 3731 13 12 13 + b 

J4 373 Tito 20b 21ft + I* 

LaMITB J4 34977211* 19b 71ft + b 

LkeShr At IJ 43V 281* V 

Lafcelnd 143 3b 3b 3b— to 

LabldFt lJOe 63 103 ISb 15ft 15b— ft 
LamRs 1520 tto 51* Sb— it 

LamaT 471 10U 9b Hfft + b 

Lonartr 72 U 396224 24 74 —lb 

Lance 36 35 255BZ2H 20b 21to- ft 

LdmkB JO u a 5b Sb 5b 

LdmCB .120 JJ 112 Sto 5 JV* 


LCS 
LOB 
LODSS 
LDiCfl 
LPLs 
LSBs 
LSI LIS 
LTX 
LoPeie 
LocMeSI JO 
LndOFr 
LakHTA 


JOe 


LdmkGgh 
LovirPr 
LmerCa 
Lattice 
Lawsn 32 
Lechter 
Leefec 
LeeOta 
Leaent 
LelxCn 
LeaGrp 
Leoca 

Loxlcn 

f 


320515b Mto 15 - to 

1434 Sb 4U 4b- ft 

i8i lb lto lb + to 

18574 Aft 5b 5b 

IJ 895 221* 21 21 — b 

993 HU 20V* Z2U +lb 
203 5ft 41* 5 

ift ito + ft 
24to 26H— b 

4b dv* u 

lib Ub 

- io*s 

to 


535 lb 
1444837 
749 <b 

Ate 33 MUZ 
JS 5 14211 
1285 lb 




NACR* X 5 447341 39to 40b +lb 
NEC J8e 5 121 61U 59V* 61 — b 

, nl 421 Ub lib 1Tb— 1U 

NFS JS 5.1 Mil 6V. ^ §! — b 

Kwsr j » ft ftit 

13 24 to 2Sb MV* + b 
65 lb lb Tb 
M171* MV* 17to + U 
325 ift 5U 6U +IU 
S£24b 23ft 24U +1 
1778 5b 4b 5 — U 
5035 33VS 34 —Ito 
1410U low* 10VW— to 
634 lb IV* 1 — 

<812 lib 19 + ft 

47MV* 24V, 25 + to 

7737b 36to 37 — I* 
... 713101* 10 W _ V* 

J4 14 231032b 301* 32 +1 

107 2ft 9 2 — U 

141210b 10 10 —b 

J8 TAB 1092 3b 2b Tft + to 

.16 IJ 556H2U lib 19ft— b 

W4 Tto 9C 9fk— It 

493 lb lto lb— U 

VO lb lS ib + K 

951 15U 14V, lift— b 
743 lto b R_ V* 
546ft 44U 441k + ft 

137317b MU 17ft- ft 

3 1M 14 14 

1 J 1541 13 12 12b +1VW 

X4 241k 241* 

803 2b 2b 9b— to 
49 Iffft 10ft 10ft — to 
344914ft 12ft 13ft + ft 
249 71* 61* 7VS + ft 

SS 5b 51* Sto— to 

859M Mto m + to 
94427ft 25b 27ft +11* 

• - 4525141* T3U MU 
847318ft MM 17to 
.12 75 137 8 7b 7b 

1419 3M 3 3ft— to 

1337181* Mft 181* +lb 
8982 8 7to 7b + b 

V TV* TV* 7b 

2876 24 Vt 95M 34 . + b 
51 lb lft lft 

704 9 8V: 9 + V* 

920944ft 41 44ft +3U 
17 35628 9b lfi 19V* 


. .. 1.12 4J 

Petrmn 
Pettbne 
Phrmcf 
Phrmd 
Ptirm h 
PhnxAm 
PtnxMd 
PfHWRe 
PhnxTc 

PlwtoC 
PtitrLD 
Phyxln 
PfcSovn 
PleCaJe At 
PWB J4 
PledFC I 
PledAAg 

PlndFn 1J0 JL7 
PtaoAm I JOe 23 
PlanFdl 

PkmFn J4a 22 
PfanFS 
PkmFpf 

PlohGp 36 13 
PkxiHI l.M - - 
PtonSB 

PtonBc Jib IJ 
PlanSI .14 IJ 
PtorJra JOa 3 
PlalnxR 

Plmtcp 58 35 
PlasILn 

PIzCBc .10 J 
Plenum JO 25 
PtemisC 
PtyPve 
PIcyMg 

PollfyFn JO SJ 2494 SU 

PolkAu 123 

PoocFd J3I . 152 Tto 
PogRod 407 -j* 

PortoCI 46 jto 

Ported JOa 35 1101 10b 

P^»S 3ffl 3* 

PougfiSv JO 4.1 SS115U 12ft 


321 lb 
1598 9b 
399 
9 
130 

1533 -i. J}* + to 

253 * 




to 

573171* Mft 17ft + V* 
4445 41* 4 4V* 

45 3b 3b 3b 
1772 4b 51* Sb— ft 
315814b 13b 14 + ft 

4844 4M 3b 4 + ft 

75 5ft 5U Sto + ft 
44 51* 5ft 5U— to 
190 41* .41* 4U— I* 
sraowb Mb i3to— to 
ISMb 14U MU — ft 

114b Mb lift 
19914V* 14 14to + to 
11714ft Oft *14 — J* 

7 » 371* 371* 

145 45 45 

9M30U 28to » _1 

jmaift Wb 10b— 1U 
4939 17ft 16 171* + to 

'78430b 28b 30b +1» 
58 23 to 23ft 23ft— to 
20 107741b 40ft 41b +1 g 
670 b to to— ft 

7b 7b 7b + I* 

8223 23 a +5 

3244 1 UW 1 + 

12815* 15 15 

.58 Mft M 10 

J2J2? + ft 

M03JU 271* Mft + ft 
«b + ft 

192 db 41* 41* 

2897 lift 32U 33 +2ft 
* 

Bb Bft— 1* 
4b 4to + ft 
15 Uto + I* 
3b 2ft + I* 
8to Mb + to 

ift + u 
2b 3 — V* 


JSe 45 

-231 


m ’^f+ * 


s 4 i W*S " 


psspub 

PrceTR 


NData 

Nl HMO 

NHItLOb 

Nttlnca 

Hlllns 

NLoan 

NILumb 

NMedla 

NtMrc » 

NMIcm 

Nt Pan, 

Nil Pro 

NlProa 

NtSonJf 

NIISov 

NTech 

NIWnLf 

WfwdCs 

NIWCWI 

NotrBl 

NlrSuna 

NowoGn 

NEECO 

fWllcar 

NelsnT 

Neorx 

NlwkGn 

NhMcSV 

NfWkEI 

Neutrni 

NervGid 

NBrunS 

NECrtt 

NEBus 

NHmB 


t 


04 U 

Prkor 
PrdaPt 

Prime 

PrmBcs 

PrmeSk JO 23 
PrmBcR JB 3J> 
PrmeMd 
Prtronx 

ProdOp .16 IJ 
Praflnv 
ProfflH 
Profits 
ProoSys 

ProoFn J4 XI 
PraoBk i.io 6J 

Pronet 
ProjGg 

PwclPk 50b SO 
ProlLfe Jfl 4J 
Prvena .n is 
PrvWor .10 tl 
PrvBci 50 XI 
PrYBJmh jfl Xfi 
PrwLlA JB 3J 
PrvLfB JO 3J 
Psleor 

PMNC 154 65 
PuMto 

PgSdBC 36 4.1 
PurlOSkF 44 1A 


■ + « 


l»13to uft l 
3* 3vt 
jjc 3 2ft 3 
lte Sto Ito S 

14V* 14V* — v 
84 14 14 

"l»ft 17ft 19 +1b 

"g lib— ft 


PraxBJo 
PrcSIdh 
PfdSov 
PrmrBc 
PrmBn* 

PremFn 
PraaLte 
PrstnCo 
vIPrtom 

Pj^o 150e 3J1Hi;44b 42 44ft 

i « 7b- V) 

&S2b 50b 59b +jft 
ljuuv* mb uu — ik 

Jgl 1 %, , 7 W, l% +1VS 

iioivv 1 


Seal rat 
SeatteF 
SeawFd 
ScMtFd 
SecarBd 
SeeAFs 
SecBca 
SdFChfi 
SecFdl 
SFGI 
Seclnv 
SecToo 
5EEO 
SefbeJ 
5etacf 
Setcfln i 
SetorSL 
Sefflx 

ISwSrt 

Sensor 
Sequent 
SrvTefi 

Stirplm 
SIMM! 

SlWltnB 
ShPJmls 
Shorwa 
Showbz 
Shwccn 
SleroOn 
SMr R S3 
SlerRSl 
SferTuc 
SfgmAI 
Siam Da 

smeon 
SdcnGr 
SKcVIy ; 

SHtariVI 
SI Ham V 
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Pfew bitirnadonal Bond Issues 

Compiled by Laurence Desvileaes 


Isosceles Loan Is Seen as Test 
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Amount 

(ndUoitt) 
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t FUMIMG RATE NOTES 

i' Con&te<tid 
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r'‘ \ ^ 
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By Carl Gewirtz 

International Herald Tribune 

PARIS — How strong tffl 
tite banks stQl have to fimmce i 
overs is being tested on themtenia- 


have a modest taiget for sefl-dbwn." 

The loan officer estimated that a 

commisaoo. of “at least a half : 
cent and more likely five-ds 
percent” would be warranted. 

The syndication is scat as a lest 


loan carries interest of 2Vi percent- 
age points over LIBOR for the first 
two years and 3% points over LI- 
BOR thereafter. The step-up is an 
incentive for Isosceles to pay down 
this portion as quickly as possible. 


mor debt for the takeover of Gate 


takeover of UAL ( 
ed States and 


intheUnii- 
sravicmg 


Saga _is now seeking SftSO'snSioa 
in an eight-year m ul t i o ption facili- 
ty. It will pay an annual facility fee 
of \2Vz basis paints. To draw on the 
loan, the company will pay a mar- 


refinance a SI bOhon, 10 year loan 

. . _ w arranged in 1987. Mamjfacrarcis 

jWTEBMTIONAL CREDIT Wl 

way PLC, the third-largest retail raised doubts about how willing being syndicated grnnpg a restrict- 
cbiin in Britain, arc now seeking to banks are to finance such activities, ed number erf banks that have busi- 
syndicate what remains of that loan One of tbs British retailers, Mag- ness Knl» with the company, 
to a wider group of lenders. pet PLC, is having trouble servicing 

The loan was arranged in May ^ £8® mOHort debt. Last week, 
for Isosceles PLC when it launched Banker s Trust announced that the 
its contested bid for Gateway. The syndicate of bank lenders is wo&- 
takeover was completed in July and mg with the company to put it back 

subsequent disposals of some out- 00 a solid footing. gin of %-point over LIBOR, but 

lets reduced the size of the bask Thc lsoscdrakian is being syndi- this can decline over the life of the 
loan to £1.36 bilKon — the amount cated m three parts: A three-year loan io a low of fi-pomt, dependi 
that is now being syndicated to a ^ of £790 rmllion as a bridge on its performance and meeting 
wider group of h anks financing imrii addit ion a l a^wt dt*h financial ratios lenders have set 

S.G. Warburg & Co„ which ar- posals are arranged, and two seven- 
ranged the initial loan and is or- Y 681- loans — - £375 million as a 
chestrating the syndication, will revolving cradh and £ 1 95 mflli rm as 
not say what target seD-down the 30 amortizing facility, 
initial leaders have set fear them- The interest on all three parts is 
selves. But analysts, criticizing the set at 2 percentage points over the 
relatively skimp y commissions be- London interbank offered rate, or 
ing offered, suspect that the target LIBOR. Interest on the seven-year 
is not more than 50 percent. portions can decline to 1V4 paints 


Banks are being asked to puLup bver LIBOR depending oil the 
£50 million, £35 millio n or £20 mil- amount th?t is borrowed the 
Hon on which they wiD earn a com- size of the company’s cash flow 
mission of 40 baas points (just un- relative to its interest payments. 


der half a percent), 30 basis 
or 20 basis points, respectiv _ 
“Forty basis points is a bit low for 
that level of commitment,” a lorn, 
officer at a major British bank said. 
“I would suspect that they probably 


At the same time, GE 
which had provided a £125 

m subordinated bn 

Isosceles is also sedans to 
cate that portion. 

The eight-year subordinated 


U.S. Bonds Ease Before 
Wave of Debt Auctions 


Compiled by Our Staff From Dispaxcka 

NEW YORK — Prices of UK 
Treasury securities eased last week 
as dealers braced for a wave of 
nearly $46 bfltion in new govern- 
ment debt scheduled to be auc- 
tioned this week. 

The Treasury's bellwether 30-year 
bond issue, the 8ft percent bonds 
that mature in 2019, dosed Friday 

U.S. CREDrr MARKETS 

at 102 21/32, to yield 7.89 percent, 
down in price from 102 28/32 to 
yield 7.87 percent a wed: earlier. 

The heavy calendar of Treasury 
auctions was caused by a congres- 
sional delay in raising the UK na- 
tional debt ceding. 

Despite the bunching of sales, 
dealers said they did not expect the 

cause ^’distribu^m^o^^. 

The Treasury on Monday will 
auction SlObOEon of 10-year notes 
ip addition to its regular weekly 
sale of $16 hQlion of three-month 
and six-month bills. 

On Tuesday, the government win 
sell $10 billion of 30-year bonds, 
and on punsday it will auction 
$9.75 billion of new one-year bills. 

Dealers said they expect the note 
and bond auctions to go relatively 
well, in part because of the partici- 
pation of Japanese investors. 

At the first of the refunding auc- 
tions, the $10 billion sale of three- 
year notes on Thursday, Japanese 


investors were estimated to have 
bought 40 percent of the issue. 

“If you are looking at major mar- 
kets around the world, the United 
States is the only major coon try 
where there is some prospect of a 
central bank easing monetary po- 
licy, " said William ML Brachfdd, 
an executive vice president at 
Daiwa Securities America Inc. 

“There will be Japanese interest 
in all the auctions," Mr. Brachfdd 
added. “There always is." 

Most analysts believe that the 
Federal Reserve Board has eased 
credit enough to allow the federal 
funds rate to decline to 8.50 per- 
cent from about 8.75 percent. How 
much further the central bank is 
prepared to go however, is a point 
of dispute. 

Although some market partici- 
pants were disappointed at the ex- 
tent of last week's credit easing, 
analysts at Salomon Brothers Inc. 
said additional earing moves are 
lifcdy to be forthcoming. 

“Against a backdrop of ongoing 
economic sluggishness and improv- 
ing inflation, markets can expect 
further gradual declines in the 
funds rate of 50-75 basis points 
over the next several months,” Sal- 
omon Brothers said Friday. 

Three-month bill rates dosed Fri- 
day at 7.70 percent, unchanged from 
a week earlier, while six-month rales 
dosed at 7.55 percent, up from 7.50 
percent die previous wedc. 

(NTT, UP!) 


EUROs Neu> Dollar Issues Meet With Tepid Response DOLLAR: Surprising Recovery 


(Contirued from Erst finance page) 

attractive swap opportunities rath- 
er thaa responding to investor de- 
mand for noil paper. 

.. The Canadian < W 1* r was in 

some demand for the high COUpOOS 

offered. Retail investors in Germa- 
ny are coupon-hungry, as evi- 
denced by the 200 minion dollar 
issue from Deutsche Bank finance. 
Japanese investors also showed in- 
terest in Canadian paper. 

This would seem tobc confirmed 
the nty gypffg of IBJ Intemafion- 
95 the lead manager for the 100 
miltinn dnllnr offering for Ekgprat- 
finarre another fungible deaL But 
bankers cautioned about reading 
too ranch mtn that since Eksprat- 


finans is an active shopper for ve^ 
co mp etitive swap rates into flow- 
ing rate UK dollars and the Japa- 
nese are know to be willing suppli- 
ers of swaps at very aggressive 
leans. 

N o netheless, bankers in Tokyo 
said investors like the strength of 
the currency against the UK dollar 
and the higher coupons. 

However, there was widespread 
doubt whether demand is really so 
largess to accommodate so large a 
weekly issue vdtuzne. 

Given the recent rise in the of 
gold, bankers also noted an in- 
creased issuance of gold-linked 
warrants. 

Salomon Brothers made two 


such offerings, each for the equiva- 
lent of 120,000 ounces of goh£ One 
was offered at 111 Swiss francs 
with a strike price of $360 an 
ounce. It finished the week at 118 
francs representing a premium of 
12.4 percent. The other, offered at 
110 Swiss francs with the strike 
price at $370 an ounce ended the 
week at 113 francs for a premium 
of 14 percent. Both warrants run 
for two years and are exchangeable 
for cash rather than physical gold. 

J. Aron & Co n an affiliate of 
Goldman Sachs, offered warrants 
on 100,000 ounces to buy gold at 
$390 an ounce. The warrant was 
offered at 90 franca, a premium of 
15 percent. 


TANKERS: OH Glut Spawns New Shipping Empire 


(Cootiaoed from first Ounce page) 


weft-calculated risks, 
and concern with 


only 
careful 
details.' 

While sober business 


Eoatmou shows a 
Greek 


.Haji- 
streak of 

ent- mm d- 


He opposes, for instance, a 

new trend for some shipowners to 


with big shipping porlfo- 
- ika, such as Citibank, estimate that 
shipowners will need more than 
S2Q0 bittkm by the year 2000 to 
replace worn-out ships and in- 
crease thar fleets in step with 
world trade. 

Many have begun to raise equity 
on international stock ^change*. 
launch international shipping in- 
vestment funds, or establish inves- 

trtn Orurn «*fl parHiimthipjL 

But Mr. Hap-loannou countered: 



's knowledge of the trade 
is bis capitaL How can a shipowner 
share p ro fi t s with the common 
shareholder in the streetsT 
-This phflosqphy is aU part of a 
Tong-standing penchant for organi- 
zation and hard work that has tak- 
en Mm a long way since the humble 
days in 1951 when he began han- 

3 bulk goods for his family's 
trading business at the port 
of.LimassoI, in Cyprus. 

-In 1968, he began buying tank- 
ers. By the beeinmag of the 1980s, 
be was already the largest Greek 
rente owner, with 27 tankers un- 
der Ms ample beta. 

He had expanded and prwpered 
while other shipowners were still 
pulling out of the 1975-1987 ship- 


ping crisis. It was done through 
careful business forethought, he 
said. Shipping is a highly cyclical 
business, and Mir. Hsp-Ioannou al- 
ways ensured the company had 
strong ^ res e rves ana was not 
overexposed to creditors. 

“Shipping is like the weather — 

ft rihflngwt often and severely,” he 
said. M A good shipowner always 
twift the money before he thinks of 
investing. He only goes to the tire 
K<m k to strengthen his capital with 
tamtam loans. There, an average 
30 percent kan-eouity ratio is the 
most sober policy. 

At the haght of the crisis, from 
198! to 1987, the going was ex- 
tremely rough foe tanker owners. 
Shipowners and their bankers lost 
of billions of dOUSTS. 

Cffl consumption in the nonccm- 
rnnms t world dropped sharply 
from a high of 3.14 billion metric 
tons in 1979 to a low of 2.8 MMon 
ton four years later, according to 
British Petroleum Co. This affected 
tankers severely because the vast 
majority of their business begins in 
Middle East ports, which handle 
nearly half of world ml exports. 

At about the same time new 
fidds were opening iq> outride the 
Middle East mtheNorth Sea, Alas- 
ka and 'West Africa, and new tech- 
nology was bring employed in UK 
wells to increase production. These 
were doser to consume 1 areas and 
naturally cut down on fhpffmpri for 
long-haul lanlrer trips. 

In addition, new pipelines were 
opening up in the Middle East itedf. 
In 1986, Tor instance, 25 rnfflim 
bands a day of Middle East crude 
were exported via pipelines and S.4 


mil Hah hands a day via tanker 
through the Strait of Hormuz, ac- 
cording to the Oslo-based Indepen- 
dent Tanker Owners Association. 

The drop in demand shook the 
tanker market. Literally hundreds 
of ships were laid up for years off 
Piraeus and other major ports. 

Too many tankers had been or- 
dered in the early 1 970s when tank- 
era were cheap, boosting total tank- 
er tonnage to about 350 mini on 
tons globally. With the crisis, die 
amount of tonnage scrapped or lost 
tripled to a Mj$i of 305 millio n 
tons in 1985. The tanker owners 
association estimates the world 
tanker fleet has dwindled now to 
230 million tons. 

At the height of the tankff crisis, 
secwtd-hMdtantes went begging 
for buyers. One Norwegian ship- 
owner estimated that a 280,000 ton 
VLCCbufltin 1976 was wrath only 
$55 million in 1986, or dose to 
scrap value. That same ship today 
is worth $30 million. 

Hajt-Ioartnon banked on such 
ship revaluation as “the real profit 
of a shipowner ” 

His profit was not long in com- 
ing. By 1988, Middle East oB ex- 
ports rose 14.8 percent and wodd 
oil demand was up 4 percent Sea- 
borne ail trade jumped'. 

Now the tankers managed by 
Mr. Hajp-Ioaxmon’s Troodos com- 
cany erode oil from Persian 
cats mainly to European 
ports. Much of that work is on the 
basis of secure, long-term charter- 
ing contracts. The majority of 
Troodos business cranes from a 
broad cheat base, inducting “near- 
ly every oil company in the world," 
Mr. H^Hoancou said. 


(Continued from first finance page) 

its swollen August level of $10.8 
billion. 

On the other hand, once traders 
who had aggressively sold dollars 
in the expectation of a further de- 
cline have finished coveting their 
short sales, the currency market 
could pause for a more sober as- 
sessment of the situation. 

Roland Scharff, treasurer at 
Hessiscbe I jnitacKarik in Frank- 
furt, said that be does not believe 
the hemorrhage from East Germa- 
ny has to continue just bemuse free 
transit is now available. To the con- 
trary, he expects the opening of the 
Berlin Wall to ease the exodus, 
since East Germans will no laager 
fed pressed to flee to take advan- 
tage of a temporary relaxation. 

Other possibilities with free tran- 
sit are that East Germans will stay 
home but commute to work in the 
West, a work at home for West' 
German firms that set up opera- 
tions in the East and shop in the 
West. 

The dollar was not the only ben- 


rules in Japan p ermi tting, as of 
October, casualty life insur an ce 
companies to hold up to 3 percent 
of their assets in gold. 

For Japan, the renewed rise of 
the dollar is particularly di sturbin g. 
Tokyo had been counting rat the 
earing of UK interest rates recent- 
ly — (he cost erf overnight money 
fell to 8 7/16 percent last week 
from 8 11/16 a wedc earlier — to 
weaken the dollar and strengthen 
the yen. 

A gain in the yea would bdp 
restrain inflation, because the raw 
materials that Japan imports are 
priced in dollars. 

But a weak yea fueling higher 
import prices in an economy that 
appears to be overheating is a reci- 
pe for the Bank of Japan to raise its 
discount rate. Money market rates 
increased last week amid rumors 
that such a rise was immin ent 


IMF Sets Credit 
Of $1.4 Billion 

litica] situation.’ The upheaval* in wp a - 

East European politics appears to f 0! iLP£^611llIlR. 


be causing investors to move into 
gold, the traditional safe haven 
which has been little used of late. 

Since hitting nearly $500 an 
ounce in December 1987, gold has 
lost favor, its price slid to a three- 
year low of $359.75 last May. Port- 
folio managers who typically had 
10 percent of tram- assets in 
have reduced holdings to no 
more than.5 percent, and often that 
was in gold -mining stocks rather 
than the actual metal 

But at the rad of October, the 
price broke out of a narrow trading 
and started moving 19. Last 
it added $5 an ounce to dose 
at $38535, after trading as high as 
$390. Analysts at Swiss Bank Crap, 
said a rise to $400 an ounce “is 
quite possible” before the end of 
die year. 

Concern about the capacity of 
the Soviet leader Mikhail S. Gorba- 
chev to mana g e change without set- 
ting off a counter-reaction is not 
the only factor driving up the gold 
price. 

The supply of the metal 
on to the market has been 
as producers rely on forward sales, 
and demand has been increasing. 

In part, this reflects portfi 


The Associated Press 

WASHINGTON — The Inter- 
national Monetary Fund will an- 
nounce Monday a loan of about 
$1.4 billion to Argentina, according, 
to a fund spokesman, in a move 
that is expected to encourage new 
talks with commercial bants on re- 
ducing the country's debt. 

Tbe new loan, a so-called stand- 
by credit, is to be disbursed over 16 
months to one of the world's big- 
gest and most troubled debtors, the 
spokesman said. 

The loan is expected to encour- 
age banks to talk with Argentina in 
an attempt to reduce its dddebt of 
$60 billion, which docs not mc M e 
about $45 trillion of overdue inter- 
est it has faded to pay in recent 
months. 

The U.S. Treasury secretary, 
Nicholas F. Brady, has urged 
banks, which hold most of Argenti- 
na’s debt, to reduce the principal 
and interest payments. 

Usually the IMF imposes stria 
conditions in return fra its loans, 
requiring the debtor government to 
reduce its spending and domestic 
borrowing, and often to devalue its 
currency. Argentina reduced fts in- 
flation rate to 5.6 percent in Octo- 


mangers increasing the volume of ber, from 197 percent in July, by 
real metal held as investment in devaluation, increases in charges 
response to the increased volatility for public services and wage and 
in work! stock prices as well as new price guidelines. 


BimVs underw ritin g $75 miTtinm 
are offered a front-end fee of IS 
basis pouts. 

Saga had been paying a facility 
fee of 18% basis points on die avail- 
able portion of tne SI billion facili- 
ty and 6ft basis points on the 
amount in reserve. The fee to draw 
on that line was set az ft-paint over 
LIBOR. 

Banca Commercials I talian a 
SpA is syndi cating a SI billion fi- 
nancing in two segments fra Mon- 
tedison SpA — $600 mJHrai to fi- 
nance the 19 percent of Hi m erit 
Inc. not already owned by Italy’s 
largest chemical company and the 
remainder to effect full control 
over Erbamont NV erf the Nether- 
lands. The loans ran for six months 
but can be extended. Interest is set 
at 12 Vi basis pants over LIBOR. 

BQ is also arranging a loan of 
200 million European currency 
units ($222 milli on) fra Gredho 
Fondano to run for 10ft years with 
interest set at 22ft basis points over 
LIBOR. The loan is fully under- 
written by BQ and banks wiring 
participations wifl be Healing di- 
rectly with BQ rather than the bor- 
rower and will be preseated with a 
loan contract already signed — a 
procedure designed to give the bra- 
rower quick access to the funds, but 
one which hanlra do not much Ww 

SAS, the Scandinavian antim*, 
appointed Dai-IcM Kangyo Bank 
of Japan to arrange a seven-year 
revolving credit with interest set at 
10 bass pants over LIBOR and 
front-end fees of six basis pants. 

Midland Montagu is 
£715 naDkm as part of 
restructuring of Weekend Ti 
rim. The five-year loan is automati- 
cally extendable to seven years if the 
company succeeds in renewing its 
TV franchise, which is open to com- 
petitive budding next year. Iniaest is 
set at 1ft points over LIBOR. 
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Malaysia to Float Huge Mutual Fund 


France-Pmse as a major new vehicle for bumipu- 

K.UALA LUMPUR — Prime iras — ethnic Malays and indige- 
Minister Mahathir bin Mohamad nous peoples — to invest in public 
said Saturday that the government companies. It also is one of the 
plans to float the huge Amanah world's largest, with an asset value 
Saham Nasional mutual fund when of 6 billion ringgit (S2 2 billion), 
it matures in 1991. The fund has 2.4 million sub- 

The fund was launched in 198! scribers. In the past tight years, it 


Japan Shippers Show Profits 


A zenec France- Prase 


TOKYO — Japan's lop five 
shipping companies reported 
healthy profits for the six months 
ended Sept. 30. the fust time in 
eight years they all posted gains. 


The biggest shipping Arm. Nip- 
pon Yusen KK. had a net profit of 
four billion yen (£28 million;, up 
75.9 percent' from the same 1988 


period, on sales of 238.5 billion 
yen. up 9.6 percent. 

The second-biggest, Mitsui OSK 
Line, reported a 2.4 billion yen net 
profit, up more than 3,000 percent, 
on 199.1 bOHon yen in sales. 

Kawasaki Risen Kasha Lid. re- 
ported earnings for the latest peri- 
od of two billion yen, with sales 
rising 17.5 percent to 175.4 billion 
yen. 


has paid out more than 145 billion 

ringgit in dividends. 

The vehicle is part of the govern- 
ment's so-called New Economic 
Policy tha t was drawn up in the 
wake of major ethnic unrest in 
1969, when 500 people died in Ma- 
lay-Chinese rioting. 

It was created to give bumiputras 
a 30 percent share of corporate 
wealth. As of last year, bumiputras 
held just 19.4 percent of coroorate 
equity, according to Mr. Mahathir. 

Of Malaysia's 1? million people, 
55 percent' are Malay and 37 per- 
cent are Chinese. Most of the re- 
mainder are of Indian origin. 

Mr. Mahathir said that the flota- 
tion of the fund was aimed at ex- 
posing bumiputras to market risks. 

He also announced that the gov- 
ernment would launch a new 
scheme called Amanah Saham Bu- 
miputra on Jan. 1. 


New UAL Deal 
Thought likely 


Reuters 

NEW YORK — UAL 
Corp.'s board, by allowing the 
chairman Stephen M. Wou to 
again explore possible deals for 
the company, has nudged the 
carrier closer to a new transac- 
tion, arbitragers say. 

‘Something is going to hap- 
pen,” said one arbitrager, 
“whether a buyout or a recapi- 
talization, it’s just a matter of 
time and price." 

UAL sources said Friday its 
board has allowed Mr. Wolf to 
explore all ownership options 
for the parent of United Air- 
lines. UAL’s pilots’ union said 
it plans to work with manage- 
ment and flight attendants on a 
deal for employee ownership. 


WOW STOCKS IN REVIEW / 


Amsterdam 


Trading was marked by uncer- 
tainty, though a modest recovery 
occurred at midweek. The CBS 
general index gained 1.6 points to 
end the week at 191.9. The CBS 
local-time index climbed 2.4 points 
to f inish at 178.7. 

Disappointing third-quarter re- 
sults for Lhe Royal Dutch/ Shell 
Group sparked renewed concern 
about the strength of the economy. 

Frankfurt 

Prices were lifted at the end of 
the week by the opening of the 


border between the two Germany* 
and on speculation of a greater role 
for West German businesses in 
East Germany. 

The Commerzbank index 
showed a 2 percent gain for the 
week, rising 50.2 points to finish at 
1,8623. The DAX index gained 
46.79 points to reach 1,496.69. 

Volume on (he eight West Ger- 
man e xchan ges reached 23.42 billion 
Deutsche marks, compared with 
15.17 bOHon the previous week. 

The wave of refugees arriving 
from East Germany especially fa- 
vored the construction sector. 
Hochtief, a public-works concern. 


leaped 139 DM to 985, while Hok- 
man n. a leader in the sector, rose 
130 DM to 1,140 DM. 


Wall Street Review 
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NYSE Sales 


Sates vol 


Total for wn. 
Week ooo 
Year a oa 
Two years ago 
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7988 to date 
1987 to dare 
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AMEX Sales 
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Hong Kong 

News that China’s senior leader, 
Deng Xiaoping, had stepped down 
from his last post in the party lead- 
ership gave stock prices a boost 

The Hang Seng Index rose 37.07 
points to finish at 2,776.86; this 
followed a 71. 80-point gain the pre- 
vious week. The broader-based 
Hong Kong Index advanced 24JA 
points to 1,827.85, after a surge of 
46.38 points the week before. 

Average daily turnover rose to 
888 miTH m Hong Kong dollars, 
from 717 million a week earlier. 


Analysts said a recent survey by 
a major French economic institute 
showing that growth will likely be 
sustained next year helped improve 
the outlook for the Bourse. 


Singapore 


The stock market drifted all 
week with many investors remain- 
ing on the sidelines due to a lack of 
fresh incentives. 

The Straits Times industrial in- 
dex gained a 130 points to finish 
the week at 1331.99. It advanced 


1 132 poults the previous week. The 
SES all-share index rc 


London 


; rose 3.06 points 

to 351.19. 

Turnover fell 28.4 percent to 
200.15 milli on units. 


American Exchange Options 


Fhsures as of close of trading Friday. 
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A firm pound and expectations 
of lower U.S. interest rates under- 
pinned prices, but volume re- 
mained relatively thm The Finan- 
cial Tunes 100-share index rose 
43.6 points to end the week at 
2^16.7. 

Many investors remained on the 
sidelines ahead of upcoming eco- 
nomic indicators and the autumn 
policy speech by the chancellor of 
the Exchequer, John Major. 


Tokyo 


Milan 


Prices fell moderately in very 
light trading brought on by inves- 
tors’ distrust of prospects for the 
market, which has been in difficul- 
ty since the tmddle of last month. 

The MIB index dropped 0.89 
percent to 1,090, compared with 
1,099 a week earlier, while the Co- 
mit indicator was off 0.78 percent 
to 647.41 from 652JO. 


Share prices rebounded daring 
the latter half of the week. 

The Nikkei average of 225 blue 
chips climbed 168.34 points to fin- 
ish ai 35,66320, near its all-time 
high of 35,689.98 yen set on Sept 
28. The gain for the week followed 
a 3143-point loss a week earlier. 

The Tokyo Stock Price Index 
rose 7.74 points to 169177. 

Daily turnover averaged 829.5 
million shares, slightly up from 813 
million shares the previous week, 
but the average daily value of 
stocks traded fell to 1J3 trillion 
yen from 1.39 trillion yen. 

Many institutional investors 
stayed out of the market because of 
concerns about high domestic 
short-term interest rates. 


Zurich 


Paris 


Stocks lost some ground, but the 
mood brightened toward the end of 
the week on expectations of lower 
interest rates. The SBF index lost 
6.6 points to finish at 507 JL 


The market snapped oat of a 
four-week losing streak, but many 
traders feared that the upturn 
might not last. Volume was tight. 

The Credit Suisse index climbed 
12.7 points to 603 J, while the Swiss 
Bank Corp. indicator rose 10.9 
points to m2.9. 



In THE LAST 5 YEARS, HOW MUCH 
MONEY DID TOUR MONEY MAKE? 


49% 


If you'd kept USS 3.000 in a b-month dollar deposit account For 
the 5 years ending .3 1st October I9&9. it would have grown by 
49% to USS 7.450. 


Youll also be pleased toleamihaiouradministrarion costs 
are extremely low. switching invest me ms between the four 
companies is very simple, and don't forget that you can cash in 
part or all of your investment as easily as making a withdrawal 
from vour current account. 


Or 166%? 


But if you'd allowed the Robeco Group to really put your money 
to work by investing that same sum in its four investment 
companies over the same period.it would have grown by 1hb_3"o 
to a much more at tractive USS 13-313*. 


Choose more growth. 

Thai sever three limes as much growth for your money. And 
although past performance isn't a guarantee of future returns, 
it s a good indication of what Robeco's responsible, long term 
investment policy. combined with a global outlook, can achieve. 


Find out more. 

The minimum investment in a Robecn Geneva Account isonly 
USS 5.000 or equivalent. So send us the coupon today or telephone 
our Geneva office on 22-41-1297 and well show vou just how much 
more money vour monev can make. 


The Robeco Geneva Account. 

The Robeco Group has been serving investor: worldwide since 
1933 and today manages assets valued at over USS 22 billion, 
mak mg it Europe's leading investment house. 

This wealth of experience has led the Group to set up the 
Robeco Geneva Account. Based in Switzerland, it has been 
specifically designed to make international investing easier, 
more c« isl-effective and more flexible than ever before. 

From this single entry point, you can »n\ est in any or all of 
our four top- performing investment companies, each of which 
e* mcent rates on different types nf international investments. 
Rnhrcn invests in blue-chip companies. Rnlinco in growth- 
orientated stocks and shares. Rnrentn in bunds and Rndanica in 
ei 'mmereial property. Soyou'l! have plenty of opportunity i«> 
choose vour own haJance between income and capital growth, 
performance and risk. 

•Figuresqui ited assume that your initial investment had been divided 
equally hclweennurfnur investment eumpanies. 
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Yes. I'm interested in the Robeco Genevu Account. 
Please send complete investment information to: 
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| Small Stocks: 
Big Expectations 


The Search Is On for Perestroika Plays 
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NASDAQ 
Issues Lag 

Percsmage performance fcr 
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period Dec. 30. 1988 
through Oct 31,1989. 
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MfcK six years of false 
alarms, U.S. small 
stocks may finally be 
poised to outperform ' ‘ 

shares.“It’s been- like 

far Godot, but I’m convii 

that the time is indeed here,’ 1 
says Jade Suffivan, & small- 
stock analyst at Van Kaspar ft 
Co. in San Frandsco. 

Since the mid* 1980s, small 
company stock analysts have 
said that the shares r e pre sen t a 
bargain when co mpa red to big- 
ger issues. The argument -u 
largely historical For years, 
prices paid for stocks of fast- 
growing smaller companies 
traded at levels many times 
their per-share rwmnal earning s. 

ratios on growth 
than those of 


.Indeed, up until 1983, the r „ 

— stocks were frequently 50 to 100 percent-^, 

? the more mature companies that naira op the Standard ft 
-Poor's 500. 

In the past few years, however, the average price-cantings 
ratios of small stocks and large stocks have, on avenge, been 
L'.: virtually even. Smaller slocks became a neglected part of the 
1 stock market But many analysts onnrhided that eventually 

investors WOnld reengm at that tmaTWi g ff ii fs mMW t rading ’ a« 
historically low price*. And that, rimy Tf a Kffl H . w rwilH spartf 
t a rally. 


Occasionally, smaller issues did manage brief 
when they moved up faster than larger issues. But they have 
not been able to consistently outperform their larger breth- 
ren. The promise of a sustained small-stock rally has been 
unfulfilled for so long that the idea is now greeted with 
disdain in swm quarters, C' yrnat that haac gt-mr- 
jnre of the market has rfiang ad, r endering historical enmpar - 


1SOQS 

“If you look back over the last 5 to 10 years, the stock 
market has become more of a game for large institutional 
investors,” says David Lipscfantz, a market strategist at 
Shearson T-rirman Hutton. Because they are daaHng with 
large sums of money, such professional money managers 
have traditionally preferred buying big companies with 
share bases sufficient to absorb hefty amounts of cash. 

At the same tmw., notes Mr. Lipschntz, marry individual 
investors — frightened by events tike the 1987 stock market 
crash — have abandoned stocks altogether. Small stocks will 
continue to lan guish “until the individual investors who 
traditionally bought than return to the market," says Mr. 
Upsdmtz. 

B IJTewen investment pm ferainnak whnwerc inclined 

to agree with so dt arguments in the past are now 
saying that a genuine turning point has arrived. 
“Many erf the props that supported large stocks are being 
knocked down,” says; Cabanne Smith, a money manager in 
Bryn Mawr, Pennsylvania. “Program trading and takeover 
specula t ion have fead to frothy appraisals of bine drip 
shares.” 

According to Mr. Smith and others, die takeover boom 
foensed attention on more mature companies with undeniti- 
faed assets. The receni difficulty firms have bad raising the 
unsecured debt used in such corporate restructurings has 
eliminated much of the reason for awarding large stocks 
high price-eamings ratios. 

Another positive development, they say, is decline in 
program trading, the practice of profiting from price differ- 
ences between the stock market and futures market The 
bulk of this kind of investing is done in larger blue chip 
shares that make up the on which futures contracts 
are based. 





l some investment firms decided to curtail the practice. If the 
massive amount of money devoted to program trading is 
‘diverted to other investments, the argument goes, one prop 
under the prices of larger stocks may disappear. 

Another factor that bolstered the value of large stocks 
relative to smaller stocks was the 1986 tax reform act. The 

Continued On Page 20 


Some companies 
could reap a 
bonanza, say the 
enthusiasts. 

By David Landmer 

N LENINGRAD, people stand for hours in 


T T[Mg£$. - a.yySrr.c ? ipspjp 



freezing rainjust to buy a pair of times that 
The footwear is manufactured by 


1 don’t leak 

Lenwest, a venture of West Germany’s Sala- 
mander A.G. and Leningrad’s Proletarian Victory 
shoe co mpany . The product is simple and nonde- 
script, but it is made with better materials, newer 
machinery and ti ghtw quality control than any other 
shoe in Russia. 

Salamander’s. success in the Soviet Union is just 
the land of story that has began to intrigue invest- 
ment professionals. In the last few months, they have 
begun to see the political and economic changes 
sweeping through Eastern Europe as amajor invest- 
ment opportunity. While conceding the high risks 
and limited investment options, some professionals 
say the potential bonanza far Western companies 
could provide hefty payoffs for their shareholders. 

“At this stage of the economic cycle, the next bull 
market is much more Hkdy to be generated from 
[Eastern Europe] than from profit surprises, budget 
compromises or Fed watching,” says David 
Roche, head of international research at Morgan 
Stanley in London. His confidence in the ul timate 
success of firms engaged in trade behind what used to 
be known as the Iron Curtain is so strong that he has 
constructed a “Perestroika Portfolio." 

^Ibe developments going an in Eastern Europe 
will have a more monmnmtal impact than most 
investors ima g ing ,” agrees Ulrik Tramp, who is re* 
sponsible for foreign equity sales at Kleinwort Ben- 
son in New York. 

Bat even enthusiasts acknowledge the uncertain- 
ties of perestroika plays. Eree-market reforms could 
be reversed by an entrenched bureaucracy or by a 
public shocked by side effects like inflation and 
layoffs. Setting up ventures in Eastern Europe re- 
mains a slow, cosny process fraught with bureaucrat- 
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Thu Associated Press 

McDonald's in Budapest ; the first Moscow outlet is under construction. 


Candidates for a 
Perestroika Portfolio 

SIEMENS: The West German electrical giant 
has been active in Eastern Europe for decades. 
Opportunities for the company may lie in 
factory automation, computers, medical 
equipment and telecommunications. 

MANNESMAN: A supplier of steel pipe to the 
Soviet Union since 1959, the West German 
company has a long established relationship 
with Moscow. 

NOKIA: The Soviet Union is already the 
biggest export market for this Finnish 
electronics and telecommunications 
company. 

OLIVETTI: The Italian group is among 
Europe's lowest-cost producers of personal 
computers, a product that will be essential to 
Soviet development plans. 

ACCOR: The French hotel and tourism group 
has moved to build two hotels in the Soviet 
Union. Further development of tourism is one 
way for the Soviets to bolster hard-currency 
earnings. 

Source: Morgan Stanley 


ic foot-dragging. And even big profits from Eastern 
European ventures can have comparatively little ef- 
fect on the bottom lines of huge multinational com- 
panies. 

Salamander is a good example of both the poten- 
tial and the pitfalls. The company currently sells a 
million pairs of shoes a year in the Soviet Union and 
other Eastern European countries. 

“Demand is so peat,” reports Werner Rost, head 
of export sales at the firm's Stuttgart headquarters, 
“that with every new store we open up, there will be a 
line.” Salamande r recently opened a second manu- 
facturing plant near Minsk and has p lans for five new 
stores in L^mnzrad, Moscow and ! 


For at least three years, though. Salamander and 
its Soviet partner will reinvest all profits in expan- 
sion. When the rubles will actually show up on 
Salamander’s bottom line is an unanswerable ques- 
tion. At present, the ruble cannot be converted to 
Western currency. If and when Soviet and other 
Eastern European currencies becomes convertible, 
their value may be so low that the profits of opera- 
tions like Len west’s mil be minimal or nonexistent. 

Yet, analysts estimate that there is demand for 
over 890 million pairs of shoes annually in Eastern 
Europe. Such consumer demand could prove a gold 
'mine if the communist world successfully deals with 
the growing pains of economic restructuring. More 


importantly, Eastern Europe, with a modestly paid 
and well-educated workforce, could turn into a major 
production area for Western companies. 

“If you can shift production to an East bloc coun- 
try and export back to the West you can make a 
handsome profit,” says Jan Various, research director 
at Planecon, a Washington, D C, company that 
advises firms on how to do business in East European 
countries. 

But a centralized distribution system in which vital 
materials most be ordered up to a year in advance, an 
inadequate transportation network and a shortage rtf 

Continued On Page 21 


Staying One Up on the Auction Circuit 


Not everyone buys 
a Picasso. Some 
bidders are just 
looking for a table. 

By Cynthia Catterson 

New York 

T HE FIRST TIME Marjorie J. Andrews 
bought something at auction, she was, by 
all accounts, wdl prepared. Months be- 
forehand, she had conscientiously visited 
antique funriture dealers and observed auction sales 
to beoome familiar with the quality and price of the 
kinds of pieces die wanted to buy to famish her new 
home in Westchester County, New York. 

After spotting a triple pedestal mahogany table 
with two leaves at an auction preview, Mrs. Andrews 
went back a second time to inspect the table further 
and determine the highest price she was willing to 
pay. At the sale, she stayed within her target and still 
managed to malm her purchase. Only one problem 
marred the experience: The two leaves in the table 
were not removable, so it didn’t fit in the during room 
of her new home. Fortunately for Mrs. Andrews, 
ckver carpentry rectified the situation. 


While the media are fuD of accounts of mulri- 
nrilli on-do Har auctions of Impressionist painting 
and rare antiques, Mrs. Andrews’s experience is 
probably closer to that of the average auction goer. In 
the last decade, more and more individuals are turn- 
ing to the auction floor to buy everything from baric 
home furnishings to fine art and eccentric collect- 
ibles. In the past, auctions were the main arena for 
dealers to restock their shops. These days, experts 
say, the floor is now equally divided between dealers 
ami “privates,” as nonprofessionals are called. 

“I wasn't really looking for valuable antiques,” 
Mrs. Andrews notes. “I just wanted an alternative to 
new, contemporary furniture, and Td heard it was 
possible to boy well-made traditional pieces at auc- 
tion for about the same money as the new pieces.” 


T 


HE EXCLUSIVE, reservation-only eve- 
events of headlines make up only a 


major an 

tie’s sold roughly 250,000 art and collectible objects 
worldwide. Of these, the average price per lot, includ- 
ing the high-ticket sales, was a modest 59,900. 

To make the most of auctions, novices are advised 
to follow Mrs. Andrew's example and do a tittle 
homewor k , both on the object in question and on the 
art of biddin g. Part of that preparation is attending 
the public viewings of objects. These are typically 
held a week before the sale. Dealers caution individ- 
uals against relying on auction catalogue descrip- 
tions. 

“Catalogues always show an object at its most 


flattering angle and the glossy colors are often more 
vibrant than the real thing,” observes Charles B. Lee, 
a London dealer. 

Mr. Lee also warns against “red herrings'* — 
sketchy wording that, for instance, may compare a 
given lot to museum pieces. He advises individuals to 
take particular notice of phrases such as “believed to 
be," “school of,” “in the style of" and anything in 
brackets. Moreover, laws vary from country to coun- 
try, so it's important to read thoroughly the condi- 
tions of sale outlined in each catalogue. 

“With just a few cleverly worded phrases, auction- 
eers get themselves off the hook for authentication, 
so it’s up to the buyer to be keen to the dues,” notes 
Mr. Lee. 

When deciding how much to bid for an object, 
sales estimates can almost be ignored, say auction 
veterans. 

“The estimates are very seldom accurate predic- 
tions of the final sale price," says Jennifer Vorbacb. 
vice president of Citibank’s Art Advisory Service. 

Typically, estimates are established as early as six 
months before the sale, and auction houses look only 
as far as the previous auction hammer price for a 

Continued On Page 20 
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Sotheby's auctioneer at a major 
Impressionist sale in New York 


PRECIOUS METALS 


The World’s Mints Slug It Out in the 'Coin Wars’ 


§ They compete 
i |or bigger slices 
S ofa market in 
t She doldrums. 

^ -r By Dorinne Mangan 

” l' New York 

1 1 ■ w HE NUGGET. There’s an im- 
vj. Tr H ■ ag: that conjures up .the exefre- 
C\ * ■ mail and solidity of gold. Or so 
■ thought at the Path 

mint when they introduced the A u s tra lia n 
^ ;$gid pace two and a half years ago. 

? * But the Nugget was no knockout While ft 
■' 5 -fared reasonably wdl in the Far East, other 
^ -makets proved a “tremendous " 
jnsot,” acknowledges Bruce 


Canada’s 
Maple Leaf 



The Battle for 
Market Share 

Here is how industry sources 
break down the market 
shares of the most popular 
gold coins. 


fthe Perth mint, Souk investors seemed 
usure of what a nugget was, while others 
ere drawn to the reassuringly cote image 
a- China’s ■ c om p etin g Panda gold coin. 
People just like animals,” ventures Alan 
renwA, senior vice president of MTB 
inking Corp. in New York. 

The Perth mint 
eck, it introduced 


the message. Last 

Red Kangaroo nug- 


gCL 

The redesign is just one more sign of the 
intensifying competitive scramble among 
world mints in what one dealer has dubbed 
the “coin wars." About five new gold coins 
have been introduced in the last three years, 
note dealers. This spate of entries conies at a 
time when gold paces have languished, and - 
experts ate predicting a major surge. 
T3t lfca when gold prices spurted $10 an 
oppce fa recent days, “nobody seemed to 
notioe," says Mr. PoGokfc. Such indifference 
has tested the mints’ marketing skills. like 
makers of soap, cereal and soft drinks, the. 
\ 


United 

States 

Eagle 


corn-makers now strive mightily to draw 
distinctions among (heir products. 

TTk main event pits Canada’s Maple Leaf 
against the UJL Eagle. Hanks to a U A 
import ban on South African Krugerrands 
m 1985, the Maple Leaf briefly had the U.S. 
field to itselL But then along came rheU.S. 
Eagle in 1986. 

The most recent salvo l au nched- by the 
Royal Canadian stint has aH the earmarks 
of Madison Avenue-style advertising far the 
mas ses. Announcements in USA Today 
newspaper and Parade, a magazine distrib- 
uted by Sunday dailies in ihc United States, 
Jiff ralriad an olri-faslriogad sweepstakes with 

a top prize of 1,000 ounces of Maple Leafs, 
currently worth about $390,000. The move 
was “ depar t ure from the traditional, finan- 
cial newspapers” usually favored by the 
mmt, acknowledges spokesman Michael 
Frauds. 

I V Parm/lnm mint has alsn taken to the 
airwaves, providing special no-toll tde- 
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Australian Nugget 


phone numbers fa cable- television ads to 
allow potential buyers to callm for informa- 
tion on the nearest Maple Leaf dealer. ftmn - 
lariy, the Canadian mint uses television, 
{rfnt and radio advertising fa Japan, and is 
testing television ads in the Ne therlands. 

Meanwhile, the U.S. mint has shifted its 
advertising em phatic to general-interest 
magazines such as life and the Smithsoni- 
an. The ads push the notion of Eagles as 
gifts, especially die smaller-sized corns. A 
one-tenth ounce Eagle sells for about S50. 

The Perth mint wul try yet another gam- 
bit with its Kangaroo series. In a departure 
from gold-con convention, the Australians 
will bring out a new Kangaroo design every 
year to add to the “coBoctibilitjr of its 
pieces. (Mr. Kaplan notes that there are 42 
species of Kangaroo inhabiting Australia.} 
The stint plans to strike only 500,000 
ounces a year of each verson of the coin, 
compared with the two milli on ounces that 
Panada will mint this year. 


These advertising and promotion cam- 
paigns say a lot about the qualities that 
experts believe are important to gold coin 
investors. One issue is marketability. Inves- 1 
tors want coins that have ready buyers and 
sellers. The idea of bang able to the convert 
the gold quickly into spendable cash ap- 
peals to safety -conscious gddbugs. 

Another factor is purity. Canada’s Maple 
Leaf has been able to command more than 
half the world market through promoting 
the 99.99-percem gold content of its coins. 
In the trade, this level of refinement is 
known as a “four 9,” equivalent to 24-carat 
gold. This helps the Maple Leaf in its com- 
petition with the U.S. Eagle gold com, 
which has a “three 9” — 99.9 percent — 
purity. Because both coins sell at prices of 
about 5 to 7 percent above the value of their 
gold, why settle for less purity, reason some 
buyers. 

O N AN emotional level, patrio- 
tism plays a role. Not surpris- 
ingly, the Eagle has about 50 to 
60 percent of the U.S. market, 
while the Maple Leaf holds sway in Canada. 

Sometimes the patriotic theme takes a 
twist. Britain's Britannia coin, for example, 
has had a disappointing showing in most 
areas except Hong Kong, where British ties 
run deep and sentiment is sharpened by the 
approaching return of Chinese sovereignty. 
In the Britannia’s home market, a stiff val- 
ued- added tax dims the luster of gold in- 
vestments. 

Such local economic and regulatory dif- 
ferences help explain why Asia has been the 
one bright spot for the bullion sales. Just 
last week the Maple Leaf became the first 
gold coin cleared for sale in Malaysia. In 
April Japan repealed a 15-perceai luxury 
tax, making gold a better buy. 

Recent regulatory changes in Taiwan and 
South Korea made it easier for individuals 
thore to own gold. From a political view- 
point, easing imports of gold helps these 
countries brad d<Avn thdr mg trade surplus- 
Continued On Page 20 



Nikko Securities + Wells Fargo 
Global Leaders in Investment Technology 

Aniwundnu a new partnership of equals 

The Nikko Securities Cb.. Ltd. has teamed up with Well* Fargo 6c Co. in 
a joint venture that operates the firs: large-scale global invest- 
ment management firm focused on Investment Technology iTTl. 

The alliance brings together, JS cqiul purttxrs, the world's 
two top indexers, both with die longest institutional commit- 
ment ro IT in their own markets. 

It creates a firm with combined assets under management 
of SI 30 billion. And the only one in the world with a substantial presence in 
both the US. and Japan. 

Creativity in products and technologies has always been our hallmark. 

The partnership ensures that our clients will continue to receive the best. 

Nikko Securities jnd Wells Fargo. 

' Vtic\ c added a new, global dimension to IT. 
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COLLECTING 


Auction 

Action 


Continued From Page 19 

similar item to set the estimate. In 
general sales that may have taken 
place in the private market in be- 
tween auctions are not taken into 

consideration. 

As an agent for the seller, it is 

the auctioneer’s job to keep emo- 
tions high and the bidding at a 
brisk pace. .Skillful dealers say the 
best strategy is to play it cool aL 
the outset, holding bade until the 
bidding is well under way. 

“If you sit in the front row and 
shoot your band up the moment 
the bidding starts, the auctioneer 
will sweep you two bids higher 
than you wanted before you can 
say ‘knife,'” warns Mr. Lee. In 
general the auctioneer win in- 
crease the bidding at increments 
of IQ percent of the last bid. 

If the bidding is slow and it 
seems as though the auctioneer is 
takin g bids from die wall or chan- 
delier, chances are he's pitting you 
a gains t the reserve price, which is 
the lowest price the seller would be 
willing to let the object go for sale. 
In sucb a case, individuals should 



Representatives of bidders take instructions over 
the phones at Sotheby's. 


try to pick up an auctioneer’s sub- 
tleties. 

Explains Jay Cantor, a director 
at Christie’s: "On occasion, if a 
single person is bidding, the auc- 
tioneer says something like, ‘One 
more.' In effect, be is telling the 
bidder that one more bid is needed 
to top the reserve and the object 
will be theirs.” 

Once they have landed the pur- 
chase, novices can bejohed by the 
additional charges. Successful bid- 
ders should be prepared to pay 


Concerned that Stock Markets 
might fall further? 


Contact us to find out how to profit from 
falling Markets. 

PETTeYS) CO LTD 

(An Associate Company of Jackson Son & Co (London) Ltd est 186(1} 

YOUR ONLY OPTION FOR FUTURES 


01-225-3011 


Members of 
AFBD 


2 Edinburgh Gate, Knightsbridge. London SW1X 7NA. 


Please tell me at»ui Trading Arcount 
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ANZ Grindlays. 
\our Private Bank 
in Jersey 

In an uncertain world, ihe management and 
protect ion of your wealth needs judgement 
and perspective. 

ANZ Grindlays lias long recognised these 
principles since its beginnings 150 years ago 
and in the lux efficient and politically stable 
environment of Jersey, offers an unrivalled 
range ol international private banking, 
investment and trust services. 

Todas ANZ Grindlays is pan ol" a major 
internatirmd banking group, with assets 
exceeding L'SS55 billion and branches in more 
than -45 countries around the world. 

F. -r further information please contact 
Blair Gould. .ANZ Grindlays Bank (Jersey) I^td, 
PO Box NO. St He lie r. Jersey. Channel Islands 
or call 1 0534 1 74248. Fax: (0534 1 77o*>5. 

Private Banking Services also available in 
London. Geneva, Guernsey and Monaco. 
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Private Banking 


about a 10 percent premium on 
the final hamm er price. Then there 
Is the shipping and insurance costs 
associated with removing the ob- 
ject from the auction house. 

Though it may small comfort to 
buyers, sellers also have a gauntlet 
to run. 

“The auction market is fickle. 
Any seller will be subjected to the 
whims of the public cat die day of 
the sale,” says Barbara Thomas, 
head of international private 
banking at Bankers Trust who 
frequently acts as a liaison be- 
tween clients and auctioneers. 

Like buyers, novice sellers are 
sometimes* surprised at the bite 
that fees and other costs can take 
out of their profits. On top of 
taxes, sellers must pay the auction- 
eer a commission, usually about 
10 percent of the hamm er price. 
Again, there is insurance and ship- 
ping costs to get the item tothe 
auction house. □ 


Scramble 
By the Mints 

Continued From Page 19 

es with the United States, a con- 
stant sources of complaint from 
Washington. Overall Asia ac- 
counts for 40 percent of tbe sales 
of Maple Leafs. 

But sales worldwide remain 
sluggish. On a global basis, sales of 
the Maple Leaf are off 7 percent 
when compared with the corre- 
sponding period last year, and 
U.S. Eagle sales are off! 1 percent. 
To revive, the coin market needs a 
rebound in bullion prices. John 
Sacks, vice president at Shearson 
Lehmans futures division, detects 
“some sentiment toward ha ying 
precious metals,” but adds that 
prospects for a rally remain un- 
clear. 

In the meantime, gold has to 
compete with more lucrative in- 
vestments. Notes Reiner Maier, 
assistant treasurer of Union Bank 
of Switzerland in Zurich: “Yon 
can make more money on the 
stock market and on interest-bear- 
ing accounts.” □ 
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Sterling 25.000 

H*tD TERM THREE NONIUS 

|14-25%W 

US Dollar 50.000 
fixed team three months 

775%’p.a. 

Min. deposit flQ.OCC 
or US$20,000 

loteiHi paid proa on maturity 


I Mr. Blair Could. ANZ Grin dbvo Bask Jenejri Ltd-, POBoxSO, I 
1 Si HHicr. Jersey. Channel Islands. Tel: 1 0534]' 71248. ' 

I Please send me deuil* of your deposit account m Jersey and I 

a brochure oudininq oiher private banking wrvic« I 
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Increase your yield through Private Banking 


IthvesfcLoaii ; 


With Jyske Bank's Invest- Loan you can in 
vest up to four times your own capital and 
increase your return. You borrow in a 
low-interest currency' and invest in 
hieh-interest currencies. In 1988 most i 
of our Invest-Loan customers had a 4 > { 
30 - 40^o return on their own capi- 
tal. You cannot expect that ^ . 
return every year. Depending 
on market conditions, your 3 *. 

final yield will increase or 1 * 

decrease so vou must not ^ 



be finandally dependent 
on it. The Invest-Loan 
is to be regarded as a 
long-term investment. 


• Please send tito coupon to P.O.Box 298. 

I I warn information from 
□ Private Banking {International!. Q 
. Copenhagen 


Postal code 


Fixed-Term Accounts 


* 'CjL ’• You can choose between 14 
% different types of fixed- 
AT;* term accounts in various 
' currencies. 

You will enjoy the following: 
• no tax liability in Denmark 
wtv • low charges 

• favourable exchange rates 
• professional service 
/ Jyske Bank is one of Denmark’s lar- 
y gest banks with customers all over the 
► r world 


DS-IS0I. Copenhagen v. 


Jyske Bank tSchwei/}, 
Zurich a! 


al^JYSKE 

UbANK 


Harrfxnj 

London 


[ Cruimry 
I Telephone 
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Jyke Bank. 

Private Banking ( [nienuiimaQ 
Vesicrtrogadc 9. 

DK-1501 Copenhagen V. 
Dcnmart 
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BANK^ 

Bank of Jutland Gibraltar 

Jyske Efcmk (Sdweu) 
lUenuiuxial} Waserwe/kstrase 12 
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Divorce, Malaysian Style 


Long term, 
it might 
be a plus 

By Mark Roberti 


October Market Scoreboard 

Raet Dnrformers Worst Performers 


Hong Kong 

M ALAYSIA'S an- 
nouncement Oct. 27 
that it was following 
through on its move 
to sever tbe Kuala Lumpur Stock 
Exchange’s ties with its Singapore 
counterpart jolted Asian inves- 
tors, but it was not unexpected. 
Malaysian companies had been 
barred from new listings in Singa- 
pore since 1987. 

StQl both markets slipped on 
the news, largely because it added 
another level of uncertainty. Ean 
Wah Chin, who guides Morgan 
Stanley Asset Management’s Ma- 
laysia Fund Inc., notes that local 
investors had already taken to tbe 
sidelines after tbe Oct 13 mini- 
crash on Wall Street And Asian 
fund managers, sitting cm large 
gain* this yea x, may be reluctant to 
risk their winnings in a market 
undergoing change 
The result says Ms. Chin, is 
tha t the Kuala Lumper market 
which surged 33.6 percent in the 
first 10 months 1989, could prove 
a lackluster performer for the rest 
of the year. But longer term, she 
believes, investors will start to fo- 
cus again on Malaysia’s strong 
economic underpinning. 

“Malaysia is very early in its 
recovery cycle compared to other 
coun tries in tbe region,” she notes. 
“We are very bullish.” 

Because the upturn is still 
young, Malaysia is not experienc- 
ing industrial bottlenecks, and in- 
terest rales have remained low, 
even though the economy is grow- 
ing at a 7.6-percent pace. Bolster- 
ing confidence has been the gov- 
ernment's success in attracting 
foreign investment in manufactur- 
ing, which helps to reduce tbe 
country’s dependence aa com- 
modities. 

In announcing Malaysia's deci- 
sion to end the Singapore linlr, 
Finance Minister Daim Zamud- 
din cited a desire to reduce Kuala 
Lumpur’s vulnerability to devel- 
opments in Singapore. In particu- 
lar, he noted the three-day closure 
of the Malaysian exchange in De- 
cember 1985 after Singapore sus- 
pended trading iq Pan-Electric. 
Tbe closing threw the future of 
some local brokerages in doubt. 

But another goal is to give Ma- 
laysia's financial sector a larger 
slice of the brokerage business in 
their home market Much foreign 
port! oho investment in the Malay- 


Best Performers 

Percent Price 
Change Oct 31 

New York Stock Exchange: 

compiled by Media General Financial Services. Prices 

Great Northern Nekoosa +51 62B8 

ERG International +30 12.00 

Russ Togs +22 12.63 

Compaq Computer Corp. +21 105-50 

Circuit City Stores +19 §525 

Interian Inc. _ +1? 5?-8| 

4238 
82.63 
42.75 


P er c e n t Price 
Change Oct 31 


Essette Business Syst 
Texas Pacific Land Tr. 
Marsh & McLennan Cos. 
Progressive Corp- 


American Stock Exchange: 

La Jolla Bancorp +47 

PSE inc. +3B 

Spelling Entertainment +33 
American Precision Ind. +27 
Flogers Corp. +23 

Over the Counter: 

Wefcfieids Inc. +81 * 

TelosCorp- +75 1 

Mad Boxes Be. +50 2 

Jaguar PLC ADR. +48 1 

Amgen +37 £ 


London Stock Exchange: 

Compiled by Morgan Stanley Capital International. Prices in pence 


in dollars 

UAL Corp. 

Americsi Svngs Bank 
Jackpot Ent Inc. 
Owens-Com. Fbrglas 

-38 

-33 

-32 

—28 

175.50 

10.00 

11.13 

24.50 

Artra Grp. Inc. 

-27 

14.00 

Computer Ass. InrL 

-26 

1200 

Unisys Corp. 

-25 

14.50 

Kaufman & Broad 

-25 

14.63 

INK) Indus ln& 

—25 

15.75 

Hontefed Corp. 

-24 

34.88 

Graham Corp. 

-47 

1088 

BoiarPhamL Inc. 

-38 

1A25 

Texas Air Inc. 

-23 

13.13 

Thermedfcs Ina 

-22 

1438 

Qneita tod& intx 

-21 

11.13 

Vafley Natl. Corp. 

-49 

14.88 

Collagen Corp- 

-37 

14J25 

Rainbow Tech. Ina 

-37 

1325 

Kirschner Med. Corp. 

—36 

1550 

Comcast Corp. (A) 

-34 

17.88 


Jaguar 

Morgan Grenfell 
Pearl Group 
AHied Irish Bank 
Maxwefl Comm. 
Burmah Oil 
Bank Ireland 
Rothmans Inti. 
Unilever PLC 
Saatchl & Saatchi 


Lax Services 

Amstrad 

McCarthy 5 Stone 
Next 

John Lang Ord. 

B8A Group 

ASDA 

Glynwed 

Hazlewoods (Foods) 
Ferranti Inti. Signal 


Tokyo Stock Exchange: 

Compiled by Morgan Stanley Capital International. Prices in yen 


Tokyu Corp. 
Gakken 


Kokusai Kogyo 
Toyo Kanetsu 
Sumitomo Metal kiting 
Dakyo 
MekJensha 
Arabia) Oil 
Yssuda Fire & Marine 
TeikokuOil 


sian market has been channeled 
through Singapore because it is a 
more sophisticated financial cen- 
ter. Now those investors will have 
Jo deal with Malaysian broker- 
ages. 

There are 182 Malaysian-based 
companies listed on the 330-issue 
Singapore exchange. The Malay- 
sian issues accounted for about a 
third of trading volume last year. 
Of the 302 issues listed on the 


Malsuzakaya 

Orix 

Shimachu 
Hitachi Sates 
Ffcnnai 

Nippon Soda 
Stanley Electric 
Daimaru 
Detfuku 

Data Woolen Spinning 
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Kuala Lumpur exchange, 53 are 
Singapore-based. But they only 
accounted for about 3 percent of 
last year's trading volume. 

Under the regulations an- 
nounced last month, all Malaysian 
stocks must be delisted from the 
Singapore exchange by Jan. 1. But 
Malaysian companies will be al- 
lowed to seek listings on other 
regional bourses. 

Few observers believe the pro- 


cess of separation will cause ally 
serious problems. “In the long 
term, it will be good for both mar- 
kets,” says Neo Poh Kbit, director 
of DBS Securities, the Hong Koag 
brokerage arm of Singapore’s larg- 
est bank. “It wifi force Singapore 
to hasten tbe pace of privatiza- 
tions to add dq>tb to its marke!,- 
and Malaysian brokers vriS be 
forced to upgrade their ser- 
vices.” n 


Total Return for 12 Months 



Total return for 12 months ended T 

July in local currency Ji 

InterSec Research Corp.. Stamford Connecticut 


V Receive 
12 weeks of 
VALUE LINE 
for $95 

This trial subscription is open to you only if no member ofyour 
household has subscribed to Value Line in the past two years. We 
make this special offer because we've found that a high percentage 
of new subscribers who try Value Line stay with ns on a long-term 
basis. The increased circulation eatables us to keep our subscription 
feoj^to long-term subscribers lower than would otherwise be poe- 

Under the special trial offer you will m otive tbe 2000-page 
invertors Reference Sen-ice at no extra cost You’ll receive aU the 
new full- page reports to be israw-d in the next 12 weeks on tbe more 
t h a n 1 700 American and Foreign 
stocks- and 92 industries regularly 
monitored by The Value lane 
Investment Survey. 

In tbe Selection & Opinion sec- 
tion, which accompanies your weekly 
reports, you'll also get analyses and 
forecasts of the nattonal economy and 
the stock market... guidance on current 
investment policy explaining Value 
Line’s bullish long-term position on 
the securities R)arkets...plus Value 
Line’s specific stock selections. 

* , „ Take of this special introductory offer— end receive 

^ ?000-p®ge Investors Reference 
Service and the A Subsmben Guide ' booklet which explains bow 
™y e ® t0T * “n apply thousands of hours of pro- 
fessional research to their own portfolios by focusing on only two 

°r C f“ r Timeliness™ (Performance in the next 

, 01tM 

The Value line Investment Survey* 
711 Third Avenue, New York, N.Y. 10017 
U>SjL 

® ritish French fr 640 - Swiss Ml 65. 

DM i 90 ) «id request for information Should be directed to : Value Line, 
de Samc ’ phalle ' 2 Ave. de Viliam, 75007 Plaris. (Tel 




Sizing Up Small Stocks? 

Continued From Page 19 savs Steven Lieber, the managg f & 


tax savings supplied an extra lift to 
profits at high-profile blue chips. 

“The cut m corporate tax rates 
made it look like stodgy bliiechips 
were experiencing the kind of sig- 
nificant earnings growth normally 
found in smaller, riskier stocks, 5 ' 


Mutual Fund 
Switching 
L Don Coyne 
2. G3 Blake 1 
■?- Bay Capital 1 
d. Daniel SrocheJ 
5. Ron Lazar 


** iocRauc 
Jan 1 - Oct ] 

* 42.7% 
+ 31.6% 
+ 30.6% 
+ 24.7% 
+ 24.0% 


Stock Division 

LD. Ardizzoni t 

2. James Somers + 184*% 

3. The Insigbter + 1383% 

4. David Ryan 1 + 13L9% 

5. Lori Tanner . + 

Futures DivitH» 
l James McCnrry + 1034 -^% 

2 . Daejd Freund + 43Ui% 

3. Dr. John Porter + 3326% 

4. AJ Dias, Jr. + 316J0% 

5. TiendstaH + 2943% 

■150,000* mcl 

Above results do not imply similar 
finmeperibnaanec. . 


says Steven Lieber, the managg yjSf 
the Evergreen mutual fund.. ; * 
That kind of earning s grow& 
quickly plays itself om, howev^ 
“Investors must now focus :dn 
the quality earning found in small 
company shares,' 1 according; jo 
Mr. Lieber. . r- 

One traditional boost that matoif 
small stock investors should pri)S> 
ably not count on is the so-caUfd 
“January effect." Small stoefc 
tend to show thor sharpest apjao- 
oation in December and Janua^. 
Students of this market anomaly 
say that investors sell their hardest 
hit stocks in late November anti 
early December to record capital 
losses and reap tax benefits., ■ £ 
Because of the selling pressure, 
ihe stocks fall to unusual lows. 
Barga in hunters then load up gp 
them, producing significant share 
appreciation. The effect, theyiar- 
gue, is much more p ro no unc ed 
stnong thinly traded small swxjte, 
where one major transaction can 
have a major impact on share vfl- 
ue. ■ J. 

“Most people are focusmg fiV 
tfce prospect of a lower crpiuT* 
gains rate and will be much less 
willing to sell shares that may u@- 
jnatdy benefit from that/ says 

Mr. Sullivan of Van Kaspar&C*- 

One of his favorites, is Miches 
Stores, a so-called hobby chaifi 
toat sells hobby kits. Another^ 
te&zncan E^loratioi an enfflff 
coinpany that is currently.^ 4^ 
wtymgspree. 

David Lanchner 
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Funds look Eastward Foreign Fund Managers Rediscover Portugal 



T HE FUND indus- 
try often takes its coes 
from the head- 
lines. So it is hardly 
surprising lo find several new . 
funds attempting to cash in on 
thtperatroika theme. 

The eariy entries havt; for 
Ua most part, been set up for m- 
stit unma l investors Wirt* pen- 
son funds and insurance com- 



m Europe. 

e started this fund W 

APwdwwfci canse Austria is cfcaiiy the best 
entry point for Eastern Eu- 
rope,” says Joe WflEams, the Al- 
liance Cental Management ■ 
i : j opccodve who guides the 569-mflEon New Ycnk Stock Exchangc- 
■ fund. “There is a sea change goin g m in in thw and 

'iL r 


y^About half of all publicly traded Austrian firms conduct bos- 
.. ifes in Hungary and other Eastern European nation s. In addition, 
a|oct 10 percent of the Austria Fund’s assets has been ear- 
marked for in vestment in Hun garian companies and ftnptiyy 10- 

^ at investment in ventures in countries like Poland, Czecho- 
ria and the Soviet Union. The fund was launched Sept 22, and 
ns shares currently trade at about 10 percent above their net as- 
s£t value. 

. rtMr. WHHams will rdy heavily on investment experts at Giro- 
.~' i zfiiirale Vienna, a large Austrian bank, for advice in stock Hretion 
.f 2 fund expects to be fully invested in Austrian stocks within 

■ii gna a few months, but Mr. Wflfiams says investments in Hungary 
- njd elsewhere will take time. A handful of Hungarian firms are 
to be listed on eitha- the Austrian stock exchange or ou a na- 


SKut Budapest exchange by 1991. In the meantime, the fund 
vgb have to acquire stakes through private placements. 
f^The Austrian market has appreciated 70 percent ance Jann- 
•s ah’. Austrian shares, however, have lost more than IS percent of 
T tljfeir value since the sharp drop in global stock prices last OcL 

is ^“Ifs an ideal time to buy," says Mr. Williams. One stock he is 
currently looking at is OeMV, the state oO refinery and an importer 
T of East European gas. Strabag, a construction company with 
g^d-baiding contracts in Hungary, is another candidate for his 
portfolio. 

v ^Other publicly traded funds for individuals are expected. An 
np-estment trust being readied for lAimnh in T^wwinn pjaiwt to t«Ve a 
slake in Emerging Eastern Europe, an institutional fond set up 
invest in ventures in Poland, Hungary and Czechoslovakia. □ 

entative Bets 
6n Perestroika 


‘ Continued From Page 19 

23fca$ophisticated machinery stand in 
- -the way of many export opera- 
tions. The lack of a tax structure 
that takes into account such base 
- - capitalist concepts as depredation 
* .and operating loss also makes 
business in most East European 
countries difficult to conduct And 
laborers, who are paid in enzren- 
- ries that buy little in understocked 
. cstores, ttften lack motivation. 

There conditions ptmde am- . 
munition to the skeptics. “There is 
. tremendous potential in eastern 
Europe but it is not dear yet what 
companies vriQ benefit from it," 
says Bernard Taylor, who is re- 

sponsible for European equity 

aarkets at Hill and Sarnnd In- 
restment Management in London, 
nfs a little too eariy to start rec- 
ommending stocks tiutt wiQ bene- 
fit from Eastern operations." 

■: But other strategists note that 
stock-price advances are built on 
die anticipation of future rewards. 

•• Although perestroika bets can be 
-7 ndcy.Tt is never to eariy to antici- 
pate an investment thane," says 
-John Legat, a European fund 
manager at GT Capital Manage 

menim London. 

. Mr. Roche, in a recent Morgan 
Stanley research report, spec u la te s 
- — that an important development in 
coming months, such as the an-, 
— -nbuncement of reforms in East 
Germany, could trigger wide- 
gsjwead investor interest m oompa- 
' tares doing business in Eastern Eu- 
jrope. Others believe the impetus 

iffm come with the listing of mares 

jb a Hungarian company on the 
Austrian stock exchange, an event 
expected to take place within the 
next 12 months. 

For now, the stock nicks of 
money managers tend to focus on 
fir ms doing business eithe r in 
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Privatizations 
add to the lure 
of Lisbon. 

By Jacques Neher 

P ORTUGAL’S tiny stock mar- 
ket is on the move again, helped 
along by influx of foreign mon- 
ey channeled through new 
funds. Two new funds open to individual 
investors were recently, and 

more may be m the wads, say f ollowGrsQf 
the market 

Foreign buying fcdped the drive the 

j i._r- j no - _ 


Portugal Fund Ltd. 
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in August The index gave up some of its 
rains after the Wall Street mmi-crash on 
Oct. 13, but recouped them in eariy No- 
vember. So far, the maricet is ahead 40 
percent for the year. 

Through tnnrh of last year and early 
1989, tire market had lagged the major 
European exchanges. Bat now investors 
are banking on Portugal's integration into 
the European Community to invigorate 
the economy. The government's economic 
liberalization pr ogram and an ambitious 
program to privatize about 90 companies 
adds to the enthusiasm. 

“We think Portugal is set for aperiod of 
rapid indn atrialization and fastcr-than -av- 
erage economic growth,” says Ian McCaf- 
ferty, an economist with Banng Securities, 
broker for a recently launched fund called 
Capital Portugal. Economists axe predict- 


ing 4 percent annual growth in 1989, and 
nearly that level in the next few years — at 
least one pgr ew tag e point higher than the 
rest of industrialized Europe. 

Old hands at European investment have 
seen the market come in and out of favor. 
Before the October 1987 crash, speculative 
enthusiasm had poshed tire index to al- 
most double its current level. Backers say 
confidence is returning because the mar- 
ket is now resting on fundamentals, not 
emotion. 

Investors did not need much convinc- 
ing. Capital Portugal, which dosed Sept. 
27, was oversubscribed five times. Toe 
dosed-end 12-billion-escudo ($79 mQHoa') 
fond, which began fisting in Lisbon on 
OcL 30, plans to invest half of its assets m 
blue-chip privatization issues coming up 


taennMul Henld Tiine 

in the first quarter. The rest will go into 
currently quoted companies, bonds and 
cash instruments, which are returning 
around 18 percenL 

Capital Portugal's decision to list locally 
drew a lot of attention. Tire reason: As a 
local fund, it will not be subject to a 
regulations restricting foreign ownership 
in privatization issues to 10 percenL These 
restrictions apply to the three other funds, 
the London-listed Portugal Fund Ltd. and 
Oporto Growth Fund, and the New York 
Stock Exchange-fisted Portugal Fund Inc, 
launched Nov. 1. 

The privatization program was 
launched this year, with the government 
selling the first tranche of brewer U nicer 
in April and a 49-percent stake in Banco 
Toiia e Acores in July. The sell-off of 


insurer Alianca Seguradora was complet- 
ed last month with heavy oversubscrip- 
tion. Future issues will include Banco Por- 
tugues do Ailaalico, the largest 
commercial bank; Cimpor. a cement and 
industrial group; Centraloer, a brewery; 
and Tranquilidade, an insurance group. 

There is talk erf relaxing those foreign- 
ownership limits, perhaps to 20 percenL 
“We hope the government will see fit to let 
foreign funds participate more fully in 
these privatizations," says Emil in Basoni, 
c hairman of Portugal Fund Inc. Created 
by BEA Associates, the S7S million closed- 
end fund began trading Nov. 1 at a 10- 
percent premium to the value of its under- 
lying assets. 

Jenny Campbell-Lamenon, a Baring di- 
rector, says the Capital Portugal fund 
should have about half the money it raised 
invested in the stock exchange by the end 
of the year. The fund aims to be fully 
invested by the end of the first quarter of 
1989. 

Competitors, however, question how 
quickly Capital Portugal's management 
firm, Gestifundo, will be able to pour 
money into tire market, even with the 
privatizations. With the total value of Por- 
tuguese equities at a scant S7 billion, the 
mere hint of an influx of money can send 
prices soaring, makin g it difficult for big 
players to buy stocks at attractive levels. 
Nevertheless, Baring is already consider- 
ing launching other funds focused on Por- 
tugal next year, and other British fund 
promoters are rumored to be looking at 
Portugal, too. 

“Our bet is that Portugal in five years 
will look more like Spain than itself.” Mr. 
Basrini says. He describes Portugal as “a 


cyclical play” that is primed for an eco- 
nomic boom similar to the one seen in 
Spain in recent years. 

Gong UJs. investment regulations that 
require new funds to be 65 percent invest- 
ed within six months of launch, Mr. Bas- 
sini says his fund will have little choice but 
io buy into “the bigger, more liquid is- 
sues.” He favors paper, financial, con- 
struction and tourism sectors. 


T HE OB JECTIVES for Portugal 
Fund, say Pedro Figueiredo, 
manager of the $25 million Por- 
tugal Fund Ltd, operated by a 
unit of Lloyds Bank, says ids strategy is 
simply to “take advantage of the country’s 
growth.” He Is invested m blue chips such 
as SoporceL, Enapa and f-aima, all in the 
paper or pulp industries, and in the tele- 
communications firm Marconi. He is also 
betting on takeover prospects such as Ma- 
bor. a tire company, and Efacec, a maker 
of electrical machinery. 

Koenrand Foulon, who manages the 
$35 million Oporto Growth Fund, started 
by Shearson l/thman Asset Management 
in May 1988, believes “there are many 
more opportunities in the Portugal market 
besides the privatizations." 

Mr. Foulon says his strategy has been 
“extremely simple ' from the start — stick 
to blue chips. “I was considering Portugal 
as an emerging market," he says. “I knew 
that sooner or later there would be interest 
from foreign investors, and that they 
would be looking at the strong blue chips, 
not the s mall er cap companies." 

□ 


Hungary, the most economically 
adventurous of the East European 
nations, or companies with trade 
ties to the imge Soviet market 
Austrian and West German firms 
figure prominently in these recom- 
mendations because of tire ease 
iriHh which goods can be trans- 
to neighboring countries 
Hungary. 

But analysts advise investors 
not to trey stocks solely on a com- 
pany's East European business. 
Because the outcome of reforms 
remains uncertain, they, counsel 
people to target 'companies that' 
are attractive For other reasons as 
wefl. 

An Austrian building materials 
firm (hat is frequently mentored 
as an investment candidate is We- 
ner Berger. The company owned 
only a handful of Austrian brick 
factories in the eariy 1980s bat 
now has production sites throat- 
out Austria as wdl as two large 
factories in Hungary. 

Siemens, tire huge German dee- 
trical group, is another company 
that many perestroika enthusiasts 
mention. Eastern Europe as well 
as Western Europe is diesperatriy 
short of electrical power, which 
should benefit Siemens in the 
coming decade: The company al- 
ready has a number <rf power engi- 
neering contracts with the Soviet 
Union and Czechoslovakia. 

Nokia, a F innish conglomerate 
that has supplied the Soviet Union 
with pulp and cable products to 
40 years, is also expected to berre- 
fit The firm’s greatest advances 
are fikeW to come in the area of 
electronics, Mr. Roche says. 

Several analysts say Chevron 
has signed one of the most] 
tiafly lucrative deals in the 1 
of East-West trade. The firm has 
□Ians to oil ejqjloration and refin- 
ing in the Soviet Union. . □ 
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Chang on Top in London, 
Lendl Captures Stockholn 


Will the Germans Unite in One Formidable Team? 


itCUlVfi 


LONDON — Michael Chang 
reel or 


thrashed unseeded Guy Forget 
France. 6-2, 6-1. 6-1, to win ibe 
London indoor tennis grand prix 
tournament Sunday and end the 
drought that had plagued him since 
his surprise French Open victory in 
June. 

The 17-year-old Chang, seeded 

second, picked up the $80,000 win- 
ner's check after the most one-sid- 
ed final in the 14-year history of the 
grand prut. Forget had upset John 
McEnroe, the former champion 
and top seed, in the semifinals. 

Chang, who needed only 89 min- 
utes to win, was full of sympathy 
for his victim. 

“I think yesterday’s match, the 
victory over" McEnroe, was really a 
high and then to come and play a 
final the adrenaline kind of left him 
and ! think Guy wasn't his sharp- 
est," said Chang, who is ranked 
sixth in the world. 

Forget, a left-hander ranked in 
the top 30 at the start of the year, 
has slipped to 89th after spending 
five moiuhs recovering from knee 
surgery. He returned to the circuit 
six weeks ago. 

Chang, the youngest London in- 
door champion and the second- 



youngest player to qualify for the 
despite hi 


Roam 


Masters, said that despite his vic- 
tory he still felt he had a lot of work 
:odo. 

“Having grown up always play- 
ing from the back, my 'ground 
strokes are a lot stronger than the 
rest of my game," he said. “I am 
looking forward to the off-season 
so I can work on my game — my 
serve and my volleys — and hope- 
fully when I come back next year 1 
can be a different player and a 
better player.” 

□ Lendl Peeved 

Ivan Lendl captured another 
tmnis tou rnam ent Sunday, but he 
might not be back next year to 
defend the title because of some 
noisy fans. The Associated Press 
reported from Stockholm. 

“Frankly. 1 didn’t enjoy the 
crowd much,” said Lendl after 
beating unseeded Magnus Gustafs- 
son of Sweden, 7-5, 6-0. 6-3, in the 
Stockholm Open final. 

Tm going to take that into con- 


Guy Forget, above, back on the circuit after an injury, ousted John 
McEnroe in the semifinals in London but met his match in Chang. 


By Christine Brennan 

Washington Peat Service 

WASHINGTON - As the 
world watches the contfan 

ical developments in East 
ny, the international sports com- 
munity has begun to assess how 
possible changes will affect the ath- 
letes of a nation that is known as an 
Olympic medal machine. 

Some observers think it is likely 
that East and West Germany win 
form one Olympic team, which im- 
mediately would become the 
world’s most formidable sports 
power. 

As East German society opens 
its gates, some believe its rigid 
sports system will change signifi- 
cantly. Ir is possible that East Ger- 
man athletes will join their Soviet 
counterparts in flights of financial 
fancy to the West. And it is likely 
that cooperation between the 
sports superpowers of East and 
West wiD increase. 

“It’s so bard to see what wQI 
happen, but if they did unify, that 
certainly would be an interesting 
development for file sports world, 
said Richard Pound, a vice presi- 
dent of the International Olympic 
Committee. “AD I can say is they 
would make one hell of a team.” 

[Hast German track and field 
athletes win be allowed to partici- 
pate in top European competitions 
beginning next year, Heinz Kadow, 


secretary-general of the East Ger- 
man athletics federation, said in an 
interview published Saturday, 
Age nee France-Presse reported 
from Berlin. 

[He told the Junge Well newspa- 
per that as a start East German 
athletes would compete in all 
Grand Prut meets in Western Eu- 
rope in 1990. 

[“The time for restraint is over,” 
Kadow said. “We are now Support- 
ers of a greater transparency be- 
tween top-level sport and the polit- 
ical and economic facts of life.”] 

Since becoming Olympic partici- 
pants in 1968, the East Germans 
have gained a reputation for being 
the most feared and least open 
sports system in the world By plac- 
ing its emphasis on sports with 
many individual events, East Ger- 
many has become the No. 2 medal- 
winning nation at the Winter and 
Summer Olympics, behind the So- 
viet Union. At the 1988 Winter 
Games in Qagaiy, Alberta, for ex- 
ample, Soviet athletes won 29 med- 
als, the East Ger mans 25. At the 
Summer Games in Seoul, the Sovi- 
et Union won 132 medals. East 
Germany 102. The United Slates 
was third with 94 medals. 

West Germany finished fifth in 
Calgary with nine medals In Seoul, 
West Germany was fourth with 40 
medals. Add those totals to East 
Germany's and a united Germany 
surpasses the Soviet Union. 


*T think the East Germans would 
work quickly toward forming one 
team for the 1992 Olympic 
Games,” said John Mosher, direc- 
tor of international programs for 


Special Olympics international 
and a former U.f 


.S. Olympic Com- 
mittee executive board member. 

“There is a strong drive within 
the people to have a single team. 
The leadership of East Germany 
would want to go to the world with 
a united team. Divided teams 
would symbolize the failures of the 
past” 

Much of East Germany’s success 
in international sports has been at- 
tributed to its myopic training eth- 
ic, so there now are questions about 
drat system’s survivaL 

Tm interested in what will hap- 
pen if the open-door policy contin- 
ues and their athletes have their 
eyes opened to a lot of things 
American athletes’ eyes are opened 
to,” said Mary T. Meagher, a for- 
mer Olympic swimming gold med- 
alist. 

“They’ve had one-track minds 
for as long as I’ve competed against 
them and they've been very suc- 
cessful But if things keep chang- 
ing, they might hare a hard time 
keeping their athletes interested in, 
say, swimming, if there are other 
opportunities available to them like 
there are in die United States.” 

A source in the international 
Olympic movement says that U.S. 


and Soviet sports officials believe 

the changes in East Germany com! 

have “a significant impact” on the 
country's sports machinery. 

“The Soviets say that when per- 
estroika took hold there, there was 
quite a reaction to the kind of spe- 
cial treatment their athletes re- 
ceived,” the source said. “This is 

probably even truer in East Germa- 
ny, with the tender lo ving care 
those athletes received from the 
government, Within their society, 
me live as the elite. As 

other options become available to 
the people and the athletes’ re- 
wards are no longer 50 S reat ’ som€ 
might leave.” 

But East Germany's top athletes 
might not be coveted by UJ5. pro- 


fessional leagues the way Soviet 
'" the most 


athletes have been. For 
part, the top East German athletes 
are female swimmers, such as Kris- 
tin Otto, who won six gold medals 
in Seoul, or track and field stars, 
such as shot putter Ulf Thnmer- 

Tnaim 

East Germany does not fidd 
Olympic basketball or ice hockey 

IflMK 

“Wc don’t believe in sports tour- 
ism," is the way the East Germans 
have referred to their system. 

The winter athletes are of the 
same schooL The East Germans do 
well in luge, biathlon, speed skating 
and women’s figure sk ating . 


U.S. colleges “would give their 
eyeteeth” for the East German fe- 
male swimmers, said Vance Rose, 
tbe assistant swimming coach at„ 
Alabama, who helped recruit Jcns- 
Peter Berndt. an East German de- : 
fector, several years ago. 

But Rose said the persistent ru- 
mors of steroid use and other ques- 
tionable training practices by the 
East Germans might not survive 
under the scrutiny of U.S. officials. - 

Meagher agreed. 

“They do some things that really. . 
wouldn't be accepted as legal or* 
ethical in the sports world,” she' , 
said. “An open door has to make \ 
them nervous. But it also would 
make U.S. competitors happy. 
We’ve been intimidated by the" 
mystery of what goes on behind the 
Iron Curtain. That might end if the ■ 
wall goes down.” 

East Germany has decided not to 
attend an anti-doping meeting in 
Rome next month, which 12 sa- ' ~ 
dons, including the United States ■ - 
and Soviet Union, will attend. 

“They are conspicuous in their - 
absence,” said the departing U.S- ” 
Olympic Committee executive di- 
rector, Baaron Pittenger. 

“East Germany doesn't want to ' $ 
get involved in international drug . 
testing because it doesn’t want to * 
do anything to damage its sports 
machine,” said the international 
sports source. 


sideratioD when I make up next 
year's schedule. I had a real bad 
feeling yesterday.” 

The chair umpire had to appeal 
several times to some rowdy fans 
among the partisan crowd during 
Lendl's se mifinal victory over Ste- 
fan Ed berg on Saturday. 

“I'm not asking people to root 
for me and I understand that 
they' re rooting for their home play- 
ers." said Lendl. “But I don't think 
it's fair to applaud when you make 
a double fault or make noise on 
purpose when the opponent tosses 
the ball up for the second serve. 
That's rude.” 

Lendl, the world’s top-ranked 
player, now has 83 career singles 
titles. Only Jimmy Connors, with 
109, has won more. 

The Czech collected $200,000 
out of the SI. 025 milli on purse. 
Gustafsson got $100,000. 


Lendl Backs 
A Disputed 
Tournament 


SIDELINES 


Conservatives Back Coe’s Candidacy 


Reuters 


STOCKHOLM — Ivan Lendl, 
the world's top-ranked tennis play- 


er, came out Sunday in support ol 
; fa 


controversial plans for a $6 million 


Grand Slam tennis Cup next year 
sr play 


and criticized other players who 
have expressed doubts about it. 

“HI play if it’s convenient for 
me, if it fits my schedule,” the U.S.- 
based Czechoslovak said after win- 
ning the Stockholm Open. 


FALMOUTH. England (AP) — The political aspirations of Sebastian 
Coe, the British distance runner and Olympic gold-medal winner, have 
been boosted by a local Conservative Party committee that chose him 
from among 36 applicants as a parliamentary candidate. 

Anne Peck, chairwoman of the Falmouth and Camborne branch of 
Prime Minister Margaret Thatcher's governing Conservative Party, said 
the cfarace of Coe by the branch’s selection committee on Friday had to be 
confirmed at a foil meeting of the branch but said that was a formality. 

The decision means that Coe win vie for the Falmouth and Camborne 
seat in the House of Commons in the next general election, which is doe 
mid-1992. The seat has been held since 1970 by David Mudd, a 
itive who announced that he will not seek re-election. 


Cold Medal Swimmer in a Coma 


Olazabal Wins Rainy Japan Golf, 
Senior Captures Australian PGA 


The Associated Press 

GOTH MB A. Japan — Jose-Marfa Olazibal of Spain, shot a 67 for 
a 1 3-under-par 203 total and a three-stroke victory in the ram- 
shortened Taiheiyo Gub Masters Golf Tournament here on Sunday. 

The tournament was shortened to 54 holes after rain washed out 
the first round Thursday on the 7,027-yard, par-72 Taiheiyo Gub 
Gotemba course. 

Isao Aoki of Japan, who tied the course record with a final-round 
65. tied for second with his compatriot Naomichi Ozaki at 206. Barry 
Lane of Britain eagled the 18th hole for the second time in the 
tournament to tie Ken Green of the United States and Nobuo 
Serizawa of Japan for fourth place at 207. 

Oiazdbai. 23, sank two birdies on the front nine and four on the 
back to take his first Japanese title. 

® Peter Senior of Australia recovered from a double- bogey al the 
14th hole to outduel Tun Benepe of the United States and win the 
Australian PGA golf championship on Sunday at Riverside Oaks in 
Sydney. Senior, who was level with Benepe going into the final 
round, carded a one-under-par 71 to win try a stroke after Benepe 
three-putted the final hole to end up with a par-72. (AP) 

0 Peter Jacobsen of the United Slates biidied the third extra hole 
of a sudden-death playoff with his compatriot Steve Pate to win the 
Kapalua international tournament Saturday in Kapalua, Hawaii 
Jacobsen had a final round of six-under-par 66, while Pate shot a 67. 
They finished regulation play tied at 18- under 270. (Reuters) 


strong doubts about the Cup, 
which would be the richest t ennis 
event ever. 


“I don’t understand the attitude 
of the other players,” Lendl said. 
“They complain, but nobody has 
definitely said they won't play. I 
say, either complain and don’t 
play, or play and don't complain." 

“Don't spit at someone who 
gives you money. If you think it’s 
too much money you can always 
play and give it to charity.” 

The Cup, planned for West Ger- 
many, is to be contested by eight 
players who qualify on tbe basis of 
points earned in events run by the 
International Tennis Federation — 
the four Grand Slams and the Da- 
vis Cups. 

The Association of Tennis Pro- 
fessionals (ATP) is running its own 
professional circuit beginning next 
year with a similar format for an 
eight-man, round-robin Masters, 
alio in West Germany, to conclude 
tbe season. 


MONTREAL (AP) — Victor Davis, a 1984 Olympic gold medalist in 
swimming, was in a coma and in critical condition after being struck by a 
car Saturday, an official with Swim Canada said. 

“It’s not good.” said Trevor Tiffany, coach of the Canadian squad at 
the Los Angeles Games, where Davis won gold and silver medals. “He's 
got serious bead injuries and swelling and they currently can't operate.” 

Davis, 25. was hit by a car while walking in a Montreal suburb early 
Saturday, Tiffany said. The driver of the car later surrendered to police. 
Tiffany said Davis, who retired from swimming this year, won a gold 
medal in the 200-meter breaststroke and a silver in the 100-meter 
breaststroke at the 1984 Games. He held the world record for the 200- 
meter breaststroke until August 


For the Record 


Hugo Perea and Peter Venues have rejoined the UJS. nainwi soccer 
team, a week before its World Cup qualifying match in Trinidad and 
Tobago. (AP) 

Ear! Cnretoo, 32, who played for five National Basketball Association 
teams, signed Saturday with Italian champion Philips Milan. (AP) 
South Korea, the favorite, won the women's field hockey Intercontinen- 
tal _ 

A 

European 

buyer at an auction Saturday in Monaco. The amount topped the 
previous record for a car, 12 million francs, set in January. (AP) 


VANTAGE POINT/lra Berkow 


’72 Games , Joe Louis and the Wall 


New York Tunes Service 

EW YORK — The Berlin Wall, which, 
if not physically, has been re- 
to rabble m the last several smn- 


\TEW YOR 
1^1 spiritually 
-L w auced to i 
ning days, has always been associated in my mind 
with the 1972 Olympics, and with Joe Louis. 


would prove to the world just how superior their 
political system was. Toothers, though, this might 
just demonstrate that one and one does not equal 
two. The fact that Germany was an Olympic power 
in 1936 hardly proved the worth of Adolf Hitler's 


It was while coming tbe Olympics in Munich 
that I took off for a day — the day, it happened, 
before terrorists invaded the athletes' compound 
and murdered 11 Israeli team members —to visit 
Berlin, the pair of Berlins, and to see the wall that 
had cut them in half. 

Nothing could quite prepare one far the sight 
and wickedness of the wall, which was erected in 
1961 by the East Germans to, in effect, imprison 
their citizens. 


The wall was 12 feet Hi g h , 27 miles lorn, (3.6 
meters, 43 kilometers) topped with barbed wire, 


with 

and protected, as it woe, by a “no-xnan' s-land” on 
the East German ride with another barbed-wire 
fence, German shepherds, sandbags and at least a 


pair of rifle-bearing soldiers at each of tbe 210 
bonier 


government. 

In Munich in 1972, the East German athletes 
looked no different from many of the others, but 
they were in fact more drilled than most, capturing 
20 gold medals. 

Wolfgang Nordwig, far one, wan the pole vault, 
the first rime that that event had ever been won by 
anyone other than an American, and Renate 
Stecher won both sprints, the first woman to do so 
since Wilma Rudolph of the United States in I960. 

West Germany won 13 gold medals and, com- 
bined, the two German nations totaled 33, equal to 
the number of gold medals won by (he United 
Stales. 

Of all the Communist-bloc athletes, the East 
Germans seemed the most distant, the most pro- 


waich towns, including the best known. 
Checkpoint Charlie. 

Tbe wall separated apartment buildings in East 
and West Benin that were so dose residents could 



Quotable 


Many players see the Grand 
Slam Cup as an attempt to under- 
mine their own event, and Baris 
Becker has said tbe amount of 
money involved damages the sport 
in the long run. 


• Paul Jansen, a convicted felon whose testimony to baseball investi- 
gator John Dowd helped build a case against Pete Rose on gambling 
charges, in an interview with the Dayton (Ohio) Daily News: “When all 
this started, be denied at least five things that I told John Dowd. Now he 
has admitted to four of them. One, he said he never won any Rk-Six 
tickets. Two, he said he never bet with bookies. Three, he said he always 
paid his taxes, never evaded them. Four, I said Pete had a gambling 
■problem. He denied it; now be says he is getting help for a gambling 
disorder. Five, be said he never bet on baseball. Right now Tm four for 
four, and they say I have no credibility?” (AP) 


throw a ball from the window of one to the 
neighbor across the way. Not that the East Berlin- 
ers did, of course, since they could be shot for such 
a toss. 

Everything in East Berlin seemed so gray, so 
glum, that even the beautiful, famous thorougnfare 
there, Unter den lindgn locked wan and despair- 
ing 

A middle-aged woman there told me that many 
East Germans were resigned to life as it was 
because the older people had known only hard 
times for so long, and the young people, well, she 
said, “they have their free schools and sports." 

Indeed they had their sports. The East Germans 
were devdopmg some of fte greatest athletes in the 
world. 

There were stories, some based on fact, some 
based on rumor, about the sports factories that 
turned oat international champ rant, v high- 
tech they were both fax engineering and medicine, 
perhaps even producing sock mysterious perfor- 
mance- en Hanning drugs. 

Sports were terribly important to them, as they 
were to many of the Communist-bloc countries, 
since success at running and throwing and jumping 


There seemed a greater fear among the team's 
officials to allow their athletes to mingle with 
others. They appeared to have taken part of that 
Bexixn Wall aim constructed it around the young 
men and women wearing the East German colors 
of blade, red arid gold. 

They always seemed less accessible than, for 
example, the Cuban boxers. And the East Ger- 
mans seemed less approachable than, say, some of 
the Hungarians. 

But sorely, one thought then, the young East 
Ge rm a n s were not the grim automatons they 
seemed. One imagined that they could be just as 
joyous, just as exotaUe, jnsias thrilled with life as 
anyone else. Just as, of course, we see them now, as 
they dance fax the streets and atop that contempt- 
flriewalL 

And Tm reminded of a stray that Joe Louis emee 
related. He said he had been to West Germany a 
few years after the wall was erected. 

“I wanted to see East Germany,” he said. “WeD, 
they told me how soutpuss the Russians were. So 
me and a few others went to Checkpoint Charfie.” 

“A man rax the other ride recognized me and 
wanted to take my picture. This Russian soldier 


* 


cranes over and says no picture. The man told him 
. Tbe soldier throws his ai 


who I was. The soldier throws Us arm around my 
shoulder and Jxe says. Take my picture, take my 


picture, too!” 


to 
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? *As 3 Records 
Top Teams Remain 
In the Bowl Picture 




The Associaial Press 

College football records for 



I son Hines of Duke and Terence 


^ .. , 35 ih touchdown passes and 

^ ^ a»nc Montgomery of Nonh Caro- 
. X lisa State threw 73 tim es 
U,;^' St While records changed, rrJiry 
i footbalTs bowl picture did not. 

: ii‘ Top-ranked Notre Dame ex- 

tended its winning streak to a 

U»:; ~ COliEGEFOOTOAliT" 

- L- > school-record 22 games, easily 
- :: -S beating Somfaon Methodist, 59-4, 
-■ _■ and second-ranked Colorado rout- 
- ed Oklaboma State, 41-17. That 

v moved both teams closer to a post- 
er ble national championship garrv» Jq 
the Orange Bom, although bids 
U jannot be issued for two weeks. 

. . ^ - r Third-rated Michigan defeated 
-"7 " Nq.* Illinois, 24-10, and moved 
5 l- closer to a Rose Bowl bid. Ninth- 
ranked Southern California 
diricbed its third straight trip to the 

- Rose Bow] with a 244 victory over 
No. 25 Arizona. 

Thompson, who set a record last 
week with his 60th career tooeb- 
defon. ran wild as Indiana beat 
Jl Wisconsin, 45-17. He carried 52 

riffles, scored four touchdowns and 
surpassed the single-game record 

- r of '357 yards set by Reuben Mayes 

of Washington State in 1984 and 
7 s rial last weekend by Mike Pringle 
: of f nllerton State. 

In Durham, North Carolina, 
Duke and North Curnthm State 
... ... owafHnfid for 1,139 yards of of- 
-ir; $dse, with Montgomeiy complet- 
tag 37 of 73 passes for 535 yards 
with five interceptions. He broke 
. . ihij mark of 71 attempts by North- 
‘ western's Sandy Schwab in 1982. 
Duke quarterback Dave Brown 
threw four touchdown passes for 



MONDAY SPORTS 


Kick in Last Second Lifts 
Broncos Past the Chiefs 


all 


the seoond straight week. Two of 
his scoring passes watt to Hines, 
who has caught 35 in his career, one 
more than Houston's Bmn Wright 
had from 1968-70. 

Matins caught 16 passes, indnd- 
ing three for touchdowns, giving 
him 35 in Ms career, for 252 yards 
in New Mexico’s 41-39 loss to 
Utah. He has 4,171 reedvingyards, 
the most in. NCAA Division I-A 
history. 

No. 1 Notre Dame 59, Southern 
Methodist <fc In South Bend, Indi- 
ana, Ricky Watters set a school- 
record with a 97-yard punt return 
and Notre Dame showed muscle 
andjnercy in beating outmanned 

die team mark of^21 stndgEi^rii> 
lories sc: from 1946-48. 

SMU got the game’s first scoring 
chance, but missed a 38-yard field 
g oa l The Fighting Irish started 
substituting in the first quarter and 
led just 7-0 after the opening peri- 
od, but made it 42-6 by halftime. 
Watters’s return broke the mark of 
95 yards set in 1909 by Red Miller. 

Nol 2 Colorado 41, Oklahoma SL 
17: In Stillwater, Oklahoma, Dar- 
ian Hagan threw two touchdown 
passes and ran for another score, 
and JJ. JFlanmgan ran for 143 
yards as Colorado overcame a 10-0 
deficit early in the second quarter 
before scoring 24 straight points. 

No. 3 Michigan 24, Na 8 Hfinois 
Mk In Champaign, Illinois, Tony 
Boles rushed for 115 yards, includ- 
ing a 73-yard dash on the second 
play of the game, and scored the 
ri inching touchdown as Michi gan 
look sdepassession of first place in 
the Big Ten. 

Boles, only the second runner to 
gam over 100 yards against nHnnis 
this season, sealed the victory with 
a 13-yard touchdown run with 2:31. 
left in the game. 

No. 4 Alabama 32, LSU 16: In 
Baton Rouge, Louisiana, Siren 


T rtr Associated Press 

David Treadwell's 26-yard field 
goal with one second to play lifted 
Denver to a 1 6-13 National Football 
League victory over the Grids on 
Sunday in Kansas Ci ty, giving the 
Broncos a commanding 8-2 record. 

Kansas City (4-6), despite being 
outplayed most of the day, tied it at 
13-13 with 5:36 left on Steve PeL 
luer’s three-yard touchdown pass 
to Entile Harry. 

But John Eiway drove the Bron- 

PRO FOOTBALL 


JjF; 

Mct Ekxt'Thc Aswaaicd Prm 

Michigan’s Jarrod Bunch, center, sails over the top of Illinois defenders and Ms own tineroen. 


ran for 21) yards and three 
downs, cue a 72-yarder, as 
the Crimson Tide ^KnrftgH a share 
of its 19th Southeastern Confer- 
ence crown and first since sharing 
the title with George in 1981. 

No. 6 Nebraska 51, Kansas 14: In 
Lincoln, Nebraska, Ken Clark ran 
for 177 yards and two touchdowns 
and Gory Gdowski threw three 
touchdown . passes as Nebraska 
r e a ch ed the nine-victory mark for 
the 21st straight season, including 
17 under Coach Tran Osborne. 

No. 7 Miami 24, Nal4 Pitts- 
13: In Pittsburgh, reserve fuD- 
Steve McGuire ran for 111 
yards and Miami won for the 50th 
time in 52 regular-season gamec 
including 26 of its 28 on the road. 

McGuire, replacing the injured 
Leonard Conley, ran for 136 yards 
last week and became the first Mi- 
ami back with consecutive 100- 
yard garnec since AlODZO Highs , 
mith in 1984. 

No. 9 Southern Chi 24, No. 25 
Arizona 3: In Tucson, Arizona, 
Ricky Ervins’s 151 yards rushing 
put him over 1,000 yards this sea- 


son as USC clinched a Rose Bowl 
bid. 

No. 10 Arkansas 19, Baylor 10: 
In Fayetteville, Arkansas, fresh- 
man Todd Wright kicked four field 
goals and senior James Rouse 
topped 100 yards rushing for the 
thud straight week as Arkansas set 
up a Southwest Conference title 
showdown with Texas A&M on 
Nov. 24. 

No. 11 Tennessee 52, Arkoo 9: 
In Knoxville, Tennessee, Chuck 
Webb ran for 162 yards and two 
touchdowns and three Tennessee 
players threw TD passes as the Vol- 
unteers set a school record with 588 
yards of total offense. 

No. 13 Penn State 13, Maryland 
13: Li Baltimore, Maryland ended 
its 24-game losing streak against 
Penn State with a tie when Dan 
DeAnnas locked a 26-yard field 
goal with 58 seconds left 

Na 15 Houston 47, Texas 9: In 
Houston. Manny Hazard caught 
two of Andre Ware’s four touch- 
down passes, setting an NCAA re- 
cord with his 19th touchdown re- 
ception this season. 


Na 19 West Virginia 2L Rutgers 
20: In Morgantown, West Vir ginia 
Major Harris ran for a career-high 
163 yards and threw two touch- 
down passes to Reggie Rem ben as 
West Virginia held off visiting 
Rutgers. 

Georgia 17, Na 20 Florida 10: In 
Jacksonville, Florida, Rodney 
Hampton ran for two touchdowns 
in a three-minute span erf the sec- 
ond half as Georgia won for the 
14th time in the last 18 meetings of 
the Southeastern Conference rivals. 

Na 21 Brigham Young 44, Air 
Force 35: In Provo. Utah, Stacey 
Corley returned two kickoffs for 
touchdowns and Ty Detmer passed 
for 334 yards and four touchdowns 
as BYU stopped Air Force. 

Na 24 Fresno St. 45, New Mexi- 
co St 5: In Las Cruces. New Mexi- 
co, tailback Aaron C raver ran for 
three touchdowns and Fresno State 
won its 17th straight game, extend- 
ing New Mexico State's losing 
streak to 16, the longest in the na- 
tion. 

New Mod co State is 0-10 and 
one loss awray from its first winless 
season since 1954. 


After the Talk, Some Baseball Trade Possibilities 


By Murray Chass 

New York Tunes Service 

NEW YORK — Most general managers are 
never in a rush to make trades — thcyTluseall 
the time they’re given to talk — but their efforts 
this year have been slowed by the delayed start 
to; the free-agent signing period. The earth- 
quake that disrupted (he World Series was 
responsible for the delay. 

Nevertheless, the talk has generated some 
possibilities and established some situations: 

The Yankees may get John Franco from 
Cincinnati as a quid pro quo for allowing Lou 
•inidla and Bob Qumn to become the Reds* 
manag er and geaizal manager Rather thjtn 
being compensated, Branco would move for 
other players, possibly Eric Plunk and Greg 
CadareL Franco’s presence would enable Dave 
Righetti to return to the starting rotation after a 
six-year term as a relief pitcher. 

San Francisco wants to sign Kevin Bass or 


Hubie Brooks, both free agents, for right field, 
the team's weakest position. 

Boston wiD try to sign Tony Pefia, free agent, 
to solve its catching problem. The Red Sox also 
want to re-sign Nick Esasky, their free- agent 
first baseman, who is considering a move to the 
Braves. 

Toronto is looking at its out field ali gnment 
'mid is coricerried~that Mookie Wilson, a free 
agent, amid go to Japan. 

Milwaukee mil trade a right-handed hitter. 
Rob Deer or Glenn Braggs, for a left-handed 
hitter. 

Kansas City is ready to move Bo Jackson 
from left field to center, shunning Willie Wil- 
son, a free agent. The Royals think Joe Carter 
would look great in left. 

Houston wOl trade anybody — maybe even 
Mike Scott —except Craig Biggfo. Ken Canrin- 
iti and Eric Anthony, the youth on which the 
Astros will build their future. 


■ Langston Sweepstakes 

The Mark Langston sweepstakes will begin 
Monday afternoon. Having rejected a three- 
year, $9 million offer to re-sign with Montreal, 
Langston seeks a conttaci longer than the three 
years the Hubs have imposed as the maximum 
length in recent years. The New York Times 
-reported 

“My goal is to get more than three years,” 
said Am Teflem. this pitcher’s agent “Whoever 
off as more than three years will be the leader in 
getting him. There’s no reason, in a free market 
without collusion, I shouldn’t get it The player 
deserves it There’s no reason not to get it, 
absent collusion.” 

Teflem said he had heard from 11 teams and 
would meet with at least five of them this week. 
He expects a visit this week from George Stein- 
brenner, the Yankees* owner, who desperately 
needs pitching. 


St raggling; flnrapTl 

Is Columbia’s 7th 
Victim, This Decade 

New York Times Service 

ITHACA, New York— Co- 
lumbia, winner of only six pre- 
vious college football games in 
the 1980s, achieved its first 
victory of the season on Satur- 
day and the third in its last 58 
games with a 25-19 decision 
over Cornell. 

Bruce May hew. a junior 
quarterback, threw for two 
touchdowns and ran for an- 
other agai n st struggling Cor- 
nell, which suffered its fourth 
straight Ivy League loss. 

It was the first victory on 
the road since 1 983 for Colum- 
bia. 


cos 71 yards dcnvnfield in just 10 
plays. Steve Sewell set up the win- 
ning kick when he took a shovel 
pass from Eiway on third-and -eight 
from the 39 and ran 29 yards to the 
nine with four seconds left. The 
victory gave the Broncos a season 
sweep of the Chiefs. 

Harry’s touchdown capped a 41- 
play drive keyed by Pete Mandley, 
who caught a Pelluer pass chi the 
15-yard line, juked Michael Brooks 
and struggled to the four. 

Darren Carrington got the Bron- 
cos rolling with a 68-yard return of 
the opening kickoff, but kicker Nick 
Lowery stopped him at the 30. 

Rookie ru nnin g back Bobby 
Humphrey carried three straight 
times, then failed on founh-and- 
goal from the one. Treadwell made 
it 3-0 with an 18-yard field goaL 

On their second possession, the 
Chiefs drove 60 yards in 12 plays. 
PeUuer’s 24-yard completion to 
Stephone Paige on third down kept 
the drive going. But Pelluer fum- 
bled the snap cm third-and-two 
from the 14. and the Chiefs tied it 
3-3 on Lowery’s 39-yard field. 

A familiar disaster then struck 
Kansas City a few minutes later 
when Alphbnso Caneker sacked 
Pelluer and knocked the ball loose. 
Nose tackle Greg Kagen picked it 
up and rambled 17 yards un- 
touched into the end zone for a 10- 
3 lead with 1 1 :45 to play in the half. 

It was the third touchdown scored 
against the Chiefs this year by the 
Denver defense, and the third time 
Kansas Gty has been victimized by 
a fumble return fa- a score. Seattle 
and Cincinnati did it previously, 
also in Arrowhead Stadium. 

Vikings 24, Bocs 10: In Tampa, 
Florida. Reggie Rutland returned a 
fumble 27 yards for a touchdown 
and Minnesota sacked Vmny Tes- 
taverde seven times, leading the Vi- 
kings over slumping Tampa Bay. 

Wade Wilson also tossed a three- 
yard touchdown pass to Steve Jor- 
dan as the Vikings (7-3) rolled to a 
17-0 first-quarter lead and went on 
to hand the Bucs (3-7) their fifth 
consecutive loss. 

Rutland picked up Bruce Hill’s 
fumble caused by Vikings safety 
Brad Edwards and raced to the end 
zone untouched to give Minnesota 
a 10-0 lead with 4:33 left in the first 
quarter. Wilson scrambled 23 yards 
after Tampa Bay punted and threw 
his TD pass to Jordan fa a 17-0 
advantage two minutes later. 


The Vikings defense, ranked first 
in the NFL, stopped Tampa Bay on 
downs at Minnesota's 5-yard line 
late in tire second quarter and held 
the Bucs to Donald Igwebuike's 22- 
yard field goal after Leo Lewis 
fumbled a punt at his own 8. Testa* 
verde trimmed Minnesota's 17-3 
halftime lead to seven points with a 
5- yard touchdown pass to James 
Wilder early in the fourth quarter. 

Bean 20, Steders 0: In Pitts- 
burgh, Tim Harbaugfa threw fa one 
touchdown and set up another with 

his r unnin g, and Chicago turned 
two of Pittsburgh's six turnovers 
into 13 pants in the final 2:07 of 
the first half. 

Lemuel Stinson had two inter- 
ceptions, the first thrown by Bubby 
Blister in eight games, and William 
(The Refrigerator) Perry had two 
sacks and a fumble recovery as Chi- 
cago (6-4) dominated the Steders 
(4-6) defensively. 

Kevin Butler lacked field goals of 
39 and 35 yards, giving him 12 in a 
row this season and 22 straight over 
two seasons, one short of the NFL 
record of 23 in a row by Washing- 
ton's Mari: Moseley in 1981-82. 

Dolphins 31, Jets 23: In East 
Rutherford, New Jersey, Dan Ma- 
rino threw for three touchdowns as 
Miami's quick-striking attack ral- 
lied from a 17-point deficit. 

The Dolphins, w inning at New 
Yak fa the first time in five years, 
traded 20-3 with 1:28 to go in the 
first half. Then Marino got going. 
He hit Mark Clayton fa a 78-yard 
touchdown and Scott Schwedes fa 
a 65-yard in the third quarter. 

Sammie Smith added a two-yard 
TD run as the Dolphins (6-4) out- 
scored the Jets (2-8, 0-5 at home) 
21-0 in the third period. 

Dolphins rookie Pete Stoyano- 
vich connected on the third-longest 
field goal in NFL history, a 59- 
yarder, in the second period Kick- 
ing with a stiff wind estimated at 25 
mph, Stoyanovich’s line drive bare- 
ly cleared the crossbar. Only Tom 
Dempsey of New Orleans (63 
yards) and Steve Cox of Qevelend 
(60) have done better. 

Redskins 10, Eagles 3: In Phila- 
delphia, Doug Williams’s gamb le 
on a fourth-down pass led to Ear- 
nest Byner’s one-yard touchdown 
in the second quarter as the crip- 
pled Redskins beat the Eagles. 

Washington (5-5) ended a two- 
game losing streak despite playing 
without five starters and losing two 
more early in the game. Philadel- 
phia (6-4) lost its second straight as 
a favorite. 


The Eagles’ offense crossed mid- 
field only three times as Washington 
recovered a fumble and intercepted 
a p«« Randall Cunningham was 
sacked three times, all by defensive 
end Dexter Manley. 

The Redskins began the day 
without offensive linemen Jim La- 
cbey and Mark May, corncrbacks 
Darrell Green and Barry Wilburn 
and running back Gerald Riggs. 
During the game, Washington lot 
offensive tackle Joe Jacoby to an 
injury in the first period and Byner 
for unsportsmanlike conduct on 
the first series of the third. 

Saints 28, Patriots 24: In Fox- 
boro, Massachusetts, Dalton Hfl- 
Hard ran for 106 yards and two 
touchdowns, and New Orleans 
capitalized on three turnovers for 
21 second-quarter pants. 

Hilliard's three-yard scoring run 
ndth 1:43 left in the first quarter 
began a seven-minute stretch in 
which New Orleans (5-5) scored 
four touchdowns. 

The Patriots (3-7) cut it to 28-10 
at halftime on Robert Perryman's 
I -yard run and Jason Siaurovsky’s 
44-yard field goal. They then 
scored twice in the final 3:17 of the 
game on Steve Grogan's 13-yard 
pass to Hart Lee Dykes and Perry- 
man's 3-yard run with 1 : 14 left, but 
they never got the ball back a g ain. 

Bffls 30, Colts 7: In Orchard 
Park. New York. Andre Reed 
caught two of Jim Kelly's three 
touchdown passes, and Buffalo got 
13 points from three first-quarter 
fumbles, to coast past Indianapolis. 

Indianapolis (4-6) got the rout 
started when James Pruitt fumbled 
away the opening kickoff, and the 
Colts kept it going when Eric Dick- 
erson fumbled on the Colts next 
two possessions. Dickerson, who 
has been nursing a hamstring inju- 
ry, was not hit on either fumble. 

Lions 3L Packers 22: In Pontiac, 
Michigan. Rodney Peete threw two 
touchdown passes to Richard 
Johnson and die defense set up all 
of Detroit’s points as the Lions 
beat the Gram Bay Packers fa 
only their second victory of the 
season. 

Don Majkowslri, who has four of 
his seven career 300-plus games 
against Detroit, completed 33 of 59 
passes for 357 yards but had two 
costly interceptions, one of which 
was returned 23 yards for a touch- 
down by Jerry Holmes. 

Peete copmleted only 7 of 15 fa 
77 yards with one interception, but 
had TD strikes erf 17 and 8 yards to 
Johnson. 
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NBA Standings 
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GmlrrUU a ), Minnesota 57 (Corbtn IJ). AHMli 

Philadelphia at (Dawkins 12], Minnesota 25 
(Lowe 10). 

Saa Antonia 21 21 27 22— 72 

um n b 29 n — in 

Roohwan mb Ml 27. Cheeks *-14 3-1 IS; 
Stockton M4 12-14 31, Malone MO 5-8 21. Re- 
bounds: San Artonto 53 (Robinson T3),Ufah30 
(Malone V). Assists: San Antonia IS (Cheeks 
5), Utah 2* (Stockton 1*1. 

SaaraoieatD 2> 28 2f 29— W9 

Phoenix 34 2f 34 32-130 

TbaotolS4S0-13A.MflCrav7-UM17.AlnM 
*-9 4-lQ 17; Chambers 10-17 4-5 34. EJohnwn 
10-15 2-2 22. Rebogeds: Sacramento 49 
(McCray. Tbdoto 91. Phoenix *3 (West 171. 
Assists: Sacramento 29 (Akiae 10). Phoenix 35 
IKJgtmson IS). 

Charlotte 19 21 35 25-1M 

LA Lakers 31 Zt 25 23— 1M 

Chapman 9-18 6-7 27. Trtpudn S-9 8-8 18; 
Scott 11-15 10-12 33. Johnson T3-19 M31.Ro- 
bemds: Chartottesa ( ReU 12). Los Anodes 49 
(Dtvac 91. Assists: Charlotte 21 (Bowes 6). 
Los Ansel es 20 (Johnson 9). 

SATURDAY’S RESULTS 
BOOM Bit 28 36— 101 

Cleveland 28 27 37 20—104 

Parish 12-14 7- 1031. Blrd7-T7«18. Gamble *- 
12 M 18; Harper 8-15 59 21. Price «-)S *4 19, 
Ehlo 8-16 80 19. Reboonds; Boston 51 (Parish 
171, Qevefand 43 (wimams 9). Assists: Boston 
24 (Bird. Johnson 71. Cleveland 23 (Price 9). 
Ortaado 18 32 21 27— lot 

Atlanta 42 34 41 31— 148 

Theus 8-12 M 25, Skltos 6-13 4-4 18; Malone 
10-15 8-9 28, Wilkins 11-17 M 25. RMoands: 
Orhmdo 72 (Cattoooe 11 )< Atlanta 59 (Levlna- 
ston 10). Assists: Orlando 21 (SkUes 71. Atlan- 
ta 40 (Rivers ll>. 


HOCKEY 


NHL Standings 


WALES CONFERENCE 
Potrtefc Divftioa 

W L T Pf» OF OA 

10 4 3 23 49 47 

7 7 2 16 64 4* 

6 9 ' 3 15 54 60 

6 8 2 14 58 60 

5 10 2 12 60 77 

4 11 3 11 59 74 

Adams Division 

Buffalo 11 4 2 24 65 SO 

Montreal 11 8 2 24 *5 56 

Hartford 9 8 1 19 61 60 

Boston 8 6 2 18 S3 48 

Quebec S 12 1 11 *1 78 

CAMPBELL CONFERENCE 
Norris Dhrbtoo 


NY Rangers 
New Jersey 

Washington 
Philadelphia 
Pittsburgh 
ny islanders 


Calgary 10 10-2 

Minnesota 0 12 1—3 

Otto (5). Suter 151; Oortner (HI. Modana 
(♦). Beflows (11). Shots on goal; Calgary Ion 
Casev) *■ 34-12-3 — 35; Minnesota (on Vernon) 
8*8-2-26. 

Montreal 0 l 8-4 

Los Angeles 2 2 1-8 

Courtnall (7). Nasiund (5), Courlnall (I). 
Richer (01; KrvshelnysU (1). Kudetokl (10). 
Robftalfle 2 (10), AlHsan ill. shots on goal: 
Montrool (on Gossel In) 5-12-13—29; LosAnoe- 
les (on Rovl 9-T2d— 30. 


FOOTBALL 



w 

L 

T Pts GF GA 

Chicago 

13 

6 

1 

27 

74 

M 

Minnesota 

10 

6 

T 

21 

61 

53 

SL Louis 

8 

5 

3 

19 

N 

48 

Toronto 

9 

9 

a 

18 

79 

e 

Detroit 

4 

11 

3 

11 

56 

79 


Smythe Divfstoa 




Calgary 

10 

5 

4 

24 

B7 

66 

Vancouver 

0 

9 

1 

17 

62 

65 

Los Angeles 

8 

10 

0 

H 

72 

79 

Edmonton 

4 

B 

4 

14 

66 

68 

Winnipeg 

7 

9 

0 

14 

52 

58 


FRIDAY'S RESULTS 

Miami 38 20 23 17— 98 

I adana 23 22 36 21— 111 

Setkaly 8-11 4420, EchwardsA-132-214. Doug- 
las 7-11 0-0 14; Fleming 8-14 7-7 22, MU tor 10-14 

j£L M 22. Person 7-21 3-4 IB, Seftrempfo-lOlO-lllB 

yi4L.Thcimpsgn 0-1). Reb ou nds: Miami 47 (Sri- 
kaW 91. Indiana 50 (Fleming, Person I). As- 
/ ilsti: Miami 34 (Edward* Sparrow 51- Indi- 
ana 29 (Fleming 10). 

Atlanta 19 21 29 27—106 

/ BatfM . » V 21 48-117 

Mown# 10-16 64 26. Rhfflrs5-13M1 19; Bird 
^ 19-25 11-12 50, McHato Ml 6-d 20- Rebounds: 

Atlanta 48 (Malone 141. Boston 57 (Bird 13). 
- Assists rAttontaJ#( Rivers 8), Boston 351 Bag- 
_ ier.131. 

•- B«rofl 35 » 32 29-125 

Orlando 28 33 28 SB-121 

Thomas 12-27 5-6 29, Dumars 10-30 66 26; 
CattodOO ti n 5-4 27, Thaw M7 7-8 25. Re- 
hOuHttk: DolrottCtLalmbeer ID). Orlando 55 
'Croon 10). Assists: Detroit 27 (Thomas 9), 
Orlando 26 (Vincent M». 

r ' Cleveland 24 29 » 19- 92 

• Washington 36 19 25 30—180 

j.tfVlIIkDns 9-15 4-5 22. Morten 4-15 68 14; 
MaiflM 14-24 2-4 31, King 4-13 9-M 17. Re- 
beandt: Cleveland 48 (j.Wllllam 91. Wosh- 
/ lag ten 50 fWotker 141. Assists; Clevefan d 27 
(Harocr 9|, Washington 35 (walker 12). 
Portland 28 19 32 26-49 

y DaUae *4 23 21 23-91. 

t Dockvrarttil 1-18 2-2 24. Porter 612 18-1022; 

- Blackmon 13-21 0-1 27, DonttoV t-io 11-13 25. 
Rebounds; Portland 50 IB. Williams 121, DoF 
iai46 [TurptoY to). Assist*: Portland 27 (Per- 
IW4J1, Deltas 24 t Hamer IS). 

Chkaoa 21 24 32 38-187 

Me* Jersey 26 V n 35— 117 

Jordan 8-22 10-1 1 24, Gran! 611 X 19; Morris 
616 10-14 26. Hopson 7-12 6* 22. Rebo un ds: 
Chicago 51 (Plppon. Grant 8), New-tora#*!* 
>Bowto 12). Assists: Chicago 18 (Grant. Jor- 
dan $). Now Jersey 14 (Conner 4). 
PWtodrWrio . 35 27 38 19 7— US 

MtoncMta - • 30 33 3* B M-W 

Bark lev 10-06 1841 31, HavrtkW 9-18 66 26; 

• Camobefl M-22 MO 3R Corbin 1«7 68 36 
Rebounds: PbUodelonia 50 (Barkley. 

y 


) 


Detroit 2* 25 

Miami 17 *4 36 27-88 

. Thomas 9-1BV219. Aguirre 7-154-818; SelkD- 

!v 611 M0 21. iCEdworas 7-13 7-9 21. Re- 
bounds: Detroit 60 (Salley 12). Miami 54 
(Comm logs 71. Assists: Detroit 1» (Thomas 
6). Miami 17 (Sporrow, Douglas 4). 

Seattle 31 tt 31 21-10? 

Chicago 34 31 32 23-109 

Ellis 11-28 W 30. Cage 6-83-4 15; Jordon 8-15 
8-9 2S. Grant 611 13-1423. Reboemts:5eattte56 
(Cm 10). Chicago 38 (Pioaen 9). Assists: 
Seattle 36 (McMillan »). Chicago 2» (Grant. 
Jordan 6). 

Utah 23 37 31 31— 92 

Houston 22 21 23 34-180 

Malone 615 69 31. GrlttUh 615 62 20; 
Otaluwan 10-22 4-9 24. B -Johnson 7-14 2-4 16. 
wiealmc 616 4-4 16. Rebounds: Utah 63 (Ma- 
lone M), Houston 66 (Olalinwn 21). Assists: 
Utah 21 (Stodrton 15). Houston 24 (Lucas 9). 

Denver 29 28 23 28—108 

San Antonio 3* S4 Si 28—121 

Lever 1622 M 2S. Davis 7-137-72) ; Rownsan 
10-17610 28. Cummlngsia-222-4 26 Rttowds: 
Denver *0 ( Rasmussen. Lover 11 J.San Antonio 
64 (Rototnsan 11). Assists: Denver 1» ( Lever 9), 
Son Antonio 3D (Cummings 7). 

PMIedoUdila 29 21 as 19—144 

Milwaukee 28 26 34 18- *6 

Borklev 67 IMS 23. Hawkins 7-12 64 2D; 
Pierce 6lS 7-7 71. Robertson 8-13 <H> 17. R6 
bo oads; Phlladoleiila 43 (Barkley 9), Mil wav 
koo 30 (Siwna 11). Assists; PUliodeiiihto 19 
(Dawkins; 8). Milwaukee 22 (Robertson 7). 

Charlotte 29 23 25 28—181 

Golden Slate 32 34 18 31-iw 

□woman 9-1465 23. Carry 6 13 62 21; Mu llhl 
1M0 8-934, Richmond KM88-11 2B. Rebomids: 
Charlotte 42 (Ramblw RoM. Chapman 5), 
Golden State 58 (Hlattas. Richmond 9). As- 
sbti: Chartotteto (Cnapmanfrl, Golden State 
22 (Garland. Richmond 6). 

NOW Tor* *1 31 19 31—112 

LA. Clipper* 21 31 34 25—111 . 

Jackson 617 67 2S. Ewing 613 4-5 20: Nor- 
man lt-16 4-5 26. Williams 8-21 69 34. Re- 
bounds: New York 63 (Oak lev 12), Los Ange- 
les 50 (Smith 111. Ass) its: New York 70 
(G.WIlkbiS •>. LOS Angelos 22 (Grant 13). 


V 


FRIDAY'S RESULTS 

Vancouver I 1 6-3 

Buffalo 1 2 1—4 

Adams (9). Butcher (1): Andreytfnik (11). 
Moallnr (3). Turgeon (81, Am tot (5). Shots oa 
goat: Vancouver (an Puppa) 12-164 — 23; Buf- 
falo (an McLean I 7-4-7—20. 

Boston 3 1 1-5 

Washington 1 1 1—3 

Burrtdge (4). Carpenter 2 (6). Hawgood (3). 
Galley 12): Rldlev (6),Corrtveou2 14). Shots 
on goal: Boston (on Beovpre] 9*4-21; 
Washington (on Lemelfn) 4-1613—27. 
Hartford 1 1 6-4 

Winnipeg 0 2 0—2 

Young (5). Olneen (S), Tippet) {)), Tombfc 
C 1) : Hawerafiuk 2 (4). Shots 00 goal; Hartford 
(on Bertbtoume) 61616-27: Winnipeg (on 
Llut) 13-8-11—31 

SATURDAY? RESULTS 
PMIadelptito 4 1 6-7 

New Jersey 2 1 2-5 

Craven (4), Howe (3). Samuelison (2), Sui- 
ter 2 (5). Tocehel 2 (10): Turgeon 2 (7), Me- 
eLean (9). Braten (4), Johnson (8). Shots oa 
goal: Phllodelohla Ian Terrerrf) 17-7-12-36; 
New Jersey (en Hoffortt 16) M2— 33. 
Edmonton 1 3 6-5 

Washington 8 1 6-3 

Lowe (2). Simpson (3). Tlfcfcanen (5). Mac- 
Tavlsh2(4>; CIccantIH (5). Hunter (8). Corn- 
veav 15). Stats on goal: Edmonton (on 
Beauarr) 12-13-7—32; Washington (an Ron- 
tafd) 7-7-12—26. 

Chicago 8 3 6-3 

M.Y. Islanders 1 1 V- 3 

T -Murray 02), Savord (6). Creighton (8), 
Lander 2 17); Chyzowsfcl Ml.Trpttier (4). 
Ln Fontaine (131. Shots oa goat; Chicago (on 
Heolv) 614-10-32; New York (on Cloutier] 6 
63—19. 

Vancoaver 2 • 8—2 

Quebec 1 1 1-3 

FOrttor |2), Stastny (12). Lafleur (8); Ad- 

ams (10), Krutov (51. Stats oa goal; Vancou- 
ver (on Tucnutt) 7-7-9— 2); Quebec Ion 
McLean) 12-169-31. 

Detroit a 1 1—2 

Toronto 8 3 1—4 

Burr (1), F«tyJt U| j Konflc (2), Leomon 
19). OlCzyk 2 (7). Shots m goal: Detroll (on 
Beoterl 11-9-12—32; Toronto (on Hankm) 14- 
2610—44. 

Pttnborah 0 l 64 

SL Loais 4 3 1-8 

Coffer (5). Hliller (31. Lemleux 19); Zezei 
(7). MocLeon (7), BrincTAmour (10), Oates 2 
(*1. Lowrv (2), Hull 2 (1$). Shots on goal: 
Pittsburgh (on Milton) 7-167-34; SL Louis 
(on Ptotrangeto, Young) 12-167-31. 


Major College Scores 

EAST 

Boston College 24. Army 17 
Bucknell 37. Colgate 27 
CoiomWo 25, Cornell 19 
Connecticut 38. Boston U. 30 
Dartmouth 12. Brown 6 
Delaware 31 Richmond 17 
Fordham 24, CW. Post 13 
Harvard 7A Penn IS 
Holy Cross 55, Lehigh 16 
Maine 29, Northeastern 26 
Miami. Fla 24. Pittsburgh 3 
New H a mpshire 25, Rhode Island 0 
Syracuse 38. Navy 17 
Towson 51. 35. Delaware 5L 17 
Vllianovo 29. Massachusetts 26 
west Virginia 21. Rutgers 20 
Yale 14. Princeton 7 

SOUTH 

Alabama 32, LSU 16 
Alabama 5L 44. Miss. Volley St. 13 
AKorn St. 56, Prolrle View 7 
Appalachian St. 31, Catawba 20 
Auburn 38, Louisiana Tech 23 
Bethune-Cookman 66 Dtst. of Columbia 6 
Coni. Florida 20, E. Kentucky 19 
Duke 35. N. Caroltna SI. 26 
East Carolina 31. Tempi* 24 
Furman 44. E. Tennessee St. 20 
Georgia 17, Florida 10 
Georgia Southern 34. Ta-Chattonoooo 13 
Grambllna St. 56. S. Carollno 51. 10 
Howard U. 16 Florida ABJIA 14 
Jackson St. 27, NW Loutoiara 14 
Kentucky 15. Vanderbilt 11 
Liberty 48. Kutrtown 17 
Loutsvllto 40, Memphis St. TO 
Marshall 3$. W. Caroline 22 
AUddle Term. 32. Murray St. 15 
Mbslssipel St. 27. Tuiane 7 
Morgan SL 19. Chevney 12 
Nlcholls St. 23, Samford 17 
Penn Si. U Maryland 13 
SW Louisiana 42. Lamar 33 
South Carolina 27. North Carolina 20 
Tennesson 52. Akron o 
Tennessee SL 7. Southern u. 7 
Tennessee Tech 17. Austin Pea y 15 
VMI 2ft Citadel 10 
Virginia 32, Virginia Tech 25 
wake Forest 39. Tulsa 17 
William 6 Mary 24. James Madison 21 
MIDWEST 
Arkansas SL 21. Illinois St 12 
Ball SI. 23. E. Michigan 17 
BawUna Green 31. W. Michigan X 
Cent. Michigan 24. Ohio U. 15 
E. Illinois 16, SW Missouri 5l. 15 
Indin 45. Wisconsin 17 
Indiana St. 13L W. Illinois 7 
l Own SL 3& Missouri 21 
Miami, Ohio 15, Kent St. 13 
Michigan 24, Illinois 10 
Mhhlaon SI. 21. Minnesota 7 
Moreneod Si. 11 Oncfnnatt 10 
N. Illinois 39. Toledo 97 
N. Iowa 38. S. Illinois M 
Neorasko 51, Kansas 14 
Notre Dame 59. Southern Mcttk 6 
Ohio St. 2ft Iowa 0 
Purdue 46. Northwestern IS 
Youngstown SI. 28. Edinboro 14 
SOUTHWEST 
Ark a nsas 19. Bavior 10 
Caiorodo 41. Oklahoma St. 17 
Colorado st. sz. Texas-Ei Pisso 0 


Houston 47, Texas 9 
McNeese St. 31. Sam Houston SI. 14 
Oklahoma 4ft Kansas SI. 19 
SW Texas St. 25. North Texas 20 
Stephen Fjkustln 66. NE Louisiana 45 
Texas Tech 37. Tesas Christian 7 
FAR WEST 

Arizona St. 30. Stanford 22 
Boise SI. 27. E_ Washington 20 
Brigham Young 44, Air Force 35 
Cad Horn la 3ft Washington St. 26 
Fresno St. 45, New Mexico St. 5 
Fullerton St. 31. Long Beach St. )3 
Hawaii 34, Poetflc U. 36 
Montana 35, Idaho St. 21 
N. Arlxeng 35. Montano St. 31 
Nevada-Reno 4J. Nev.-Los Vegas 7 
Oregon 3ft UCLA 20 
Son Diego SL 27, Wyoming 17 
San Jose St. 33. Utah 51. 7 
Southern Cal 24. Arizona 3 
Utah 41, New Mexico 39 
Washington SI, Oregon St. t< 

Weber SI. 55. SW Minnesota 0 


DUTCH FIRST DIVISION 
Snarta Rotteraom 3. FC Den Haog 1 

Stoitdlnas; Rocw JC Kerkrooe 19. PSV 
Eindhoven 17; Alar. Vitesse Arnhem. FC 
Twenre Enschede 16; FC Ulrechl. Fortune 
51 hard 15; FC Volenaam 14: FC Oen hoot. 
Woolwllk RKC Maastricht vv 13; FC G*o- 
nlngen. Willem 1 1 Tl IBurg. N EC N 1 1 meaen 1 1 
Sparta Rotterdam 10; F evenoord9; BW Den 
Bosch 8; FC Haarlem 6. 

ENGLISH FIRST DIVISION 
Coventry 1, Southampton 0 
Crystal Palace 1. Luton 0 
Derby 6. Mtmche«er City 0 
cnetsea t. Everton 0 
Arsenal ft Ml 1 1 wo II 1 
Norwich ft Ailon Villa 0 
Queens Park Rangers 3, Liverpool 2 
Sheffield Wednesday ft Charlton 0 
wimbieoon 1. Tottenham 0 
Manchester Unltea 1. Nottingham Forest 0 

Standings ; Chelsea 25; Arsenal 94; Liver- 
pool. Norwich. Aston VI I lo 2t : E rorton. Coven • 

try 20; Southampton 19, Tottenham IB: Luton. 
Manchester United 17; Nottingham Forest 
14; Derbv, Wimbledon. Miiiwail. Crystal Pal- 
ace 15; Queens Park Rangers. Manchester 
City 14; Charlton 13; SheHtetd Wednesday 12. 

FRENCH FIRST DIVISION 
St. Etienne ft Lille 1 
Caen a oivmoiaue Marseille 2 
Brest ft Racing Paris 0 
Monaco 1. Montpellier 0 
Cannes 1. Met: 0 
Bordeaux 3. Nice 0 
Porls-St. Germain ft Toulouse t 
Mulhovse 0. Montes 2 
Auxerre ft Lron 1 
Toulon ft Sacnoux 1 

Standings: Bordeaux 30; Olrmolaue Mor- 
sellle26; Toulouse. Socnaux. Monaco 22; Lyon 
21; Mantes. St. Eitorme 20; Parts-St. Garmgki, 
Toulon 19; Uito IS; Au«en-e 17; Metz, Brea, 
Rod rig Paris, Cora 14; Montpellier, Cannes 
15; Mvlhouse, Nice 14. 

SPANISH FIRST DIVISION 
Real Madrid 4, Athletic Bilbao 0 
Real 5odedad 1. Tenerife 0 
Rove VaJtocano ft Cello 0 
Barcelona 4. Lagrones 2 
Mallorca ft Atlellcs de Modrla 8 
Castellan 1, Sporting Glldn 0 
Oviedo ft Valencia 0 
Osocuna 1, Cadiz 0 
Valladolid 0. Malaga I 
Zwogon I. Sevilla 0 
Stand toss: Real Madrid le; Barcelona 15; 
Oviedo. Real Mallorca. Real Zaragoza, Real 
Sociedad 14; Atieilco Madrid. Valencia. Osa- 
suna Pam p lona 13: FC Seville <2. Athletic 
Bilbao, Malaga II; LooroneslO; Tenerife 9; 
Q&ieUOn 8; Real Vaiiaooiia. Celia Vigo. Ca- 
diz 7: Sooriing GUen. Pavo Vgilecane *. 

WEST GERMAN CUP 
(Third round) 

Kickers Offenbach t, Borusslo Moencheng. 
ladbach 0 




MEN'S TOURNAMENTS 
(in Wemblev. England) 
Ouarlerflnati 

Joon McEnroe (1 ). US. oet. Miiosiov Meclr 
(81, CzecnoslovoMa. 2-6. 6-4, 6-3: JWchoei 
Chong (2). u4>- drf. Andrei Chesnokov (7). 
Soviet Union. 6-3, 6-4; Guv Forge), Franee.det. 
Robert Segusa. U4. 7-5. 63: WeHly Mosur. 
Ausiralla.aef. Brod Gilbert (3), U^. 7-6 (7-5). 
3-6. 6-1 

Semifinal! 

Faroe! aet. McEnroe. 6-4. 7-6 17-3) ; Chang 
def. Mosur. 7-4 17-1). 6-1. 

Final 

Chang def. Forget. 6-2. 6-1. 6-1. 

(la Stockholm) 

Quarterfinals 

Magnus GuStafsson. Sweden, def. Andre 
Agassi (4I.US.6-2.7-6 17-4); MatoWiMftder 
(8), Sweden, del. Jon Gunnarsson. Sweden 
(15). 6-3. 6-0; Ivan Lendl 111. Cieotoslovokla 
def. Tim Mayotte (71. US. 4-ft 6-1; Stolon 
EdDern (1). Sweden, del. Jim Courier 111). 
US. 3-6. 6-1. 6-k 

Semifinals 

Gust afs son def. Wllonder. 7-6 110-87. 6-4; 
Lendl oef. Edberg- 6-0. 2-6. 6-3. 

Final 

Lendl del. Gustafson. 7-5. 6-0. 6-3. 
WOMEN'S TOURNAMENT 
(la Chicago) 

Qoarterfinats 

MonueJo Maleeva 141. Bulgaria def. 
Gretchen Mogerh US. 6-1. e-t; Helena Su- 
kovo (3), Czecnoslovaklo. def. Ann Henflcks- 
son. US. 6-4. 6-4; Larlsso Sovrttraka Sovfei 
Union. ael.Marilna Novrofllovofll.US.ret.; 
Zlno Garrison (2j. US. del. Pom 5hrlver (7). 
US. 6-ft 60. 

SemHIitals 

Garrison def. Maleeva. 6-3. *-4. 6-t; Sow 
chenko def. Sulova. 7-5. 64. 

Float 

Gcirison v*. Sovehenko. 

w.'-.iy*.-*. • ,pvvi-*y'"«r*V“oW^i 

i v, •. -a?::.:*:. 

BASEBALL 
American League 

new YORK— Signed Sieve Boioanl. desig- 
nated hitter- first batoman, to fwo-veor con- 
tracl. 

BASKETBALL 

NsIIomI Basketball Association 
UTAH — Signed fldfe jonnston. forward, to 
one-tear contract. 

FOOTBALL 

National Football League 
ATLANTA— Momed Ken Herock vice Dresl- 
drat at player personnel. 

CHICAGO— Activated Troy Johnson, line- 
backer, from In lured reserve. Waived LaSalle 
Harper. Imebooer 

KANSAS CITY— icti voted Not Wort hen. 
wide receiver, from miured reserve Signed 
Michael Mayes, ewneraaek. to developmen- 
tal mikxL Waived Peda SamueLcornerboefc. 
tram developmental Java d. 

LA. Rams— A ctivated Lorrv Helm, line- 
backer. from miured reserve. Put Jones 
Wcshinoton. safety, on In lured reserve. 

MIAMI— Pul Boo Brixtlns* I. linebacker, 
on Injured reserve. 

MINNESOTA— Put David Braxton. Ilne- 
baeker.on Inlured reserve. Moved Rick Wr- 
toss. running bock, from developmental 
sauod lo active raster. 

NEW ENGLAND— Activated Rod 
McSwam. corn tracer, from inlured reserve. 
Put Erie Coleman, rarnemock. an injured 
reserve. 

NEW ORLEANS — Activated Glen Derby, 
at tarn I vc tackle, from developmental squad. 

PHOENIX— Put J.T. Smith, wide receiver, 
on inlured reserve- Activated Darryl umer. 
wide receiver, irom aeveleacnental Muud. 
Re-signed Richard Tar airs, I (ne Docker, ores 
put nfm on aevetapmcnral sauod. 

SAN FRANCISCO— Waived Tom Halmoe. 
safeiv. Art I voted Sim Hendrickson, line- 
backer. from developmental sound. 
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Club Med: Golf, Safes and Seminars 


International Herald Tribune 

P ARIS — The fust Club Med, 
in 1950. was a modest tented 
village in the Balearic islands. The 
latest, which opened last spring in 
Opio. 20 kflomeiers uphill from 
Cannes, is a luxury hotel on 50 
hectares that have been carefully 
landscaped to conserve the prep- 
aid olit 


erty’s old dive and fruit trees and 


MARY BLUME 


vineyards and to harmonize from 
afar with another hilltop village. 
ChSteauneuf-de-Grasse. 

Opio follows Club tradition in 
being a self-contained village run 
by implacably cheerful GQs, or 
genlils organisaieurs, with fam- 
ously lavish buffet tables provid- 
ing a cornucopia effect Sports 
and cultural activities, which at 
Opio include computer sciences 
and perfume-making, are includ- 
ed in the moderate package price 
and GMs, or genlils membres, pay 
for extras with the club's particu- 
lar wampum, colored beads. 

But Opio, says its architect, 
Pierre Firmer, also represents a 
new concept of openness: People 
can come tor a meal or for a day, 
and space has been set aside for 
seminars and conventions. The 



Trigano would rather be asocial 
phenomenon. The important thing 
about the Gub Med, be says, is 
that it reveals our mannas and 
customs. Opio, with its mixture of 
the gentle tedium of golf and the 
co mm un i cations revolution, ex- 
presses the future, just as the early 
Gubs were a harbinger of the per- 
missive society of the 1960s. 

“Everything we do is visible, 
while usually people try to hide 
what they do. Tbats why fora long 
time the Gub was known for sun, 
sea and sex. It was idiotic, there 
was no more sex than anywhere 
else, it was just more open and 


without hypocrisy. After having 
itiozeil the Gub is now 


Gub Med in the beginning: sun, sea, sex — and tents. 


other novelty is that with putting 


greens, pitcn-and-putt and a 9- 
hole golf course tan 18- hole 
course wfli open in the spring), 
Opio is devoted to the new 
French craze, golf. 

In France, golf means many 
things, from social advancement to 
an opportunity for real estate pro- 
moters to build on zoned property. 
For Gilbert Trigano. the head of 
the Cub Med and the company's 
resident philosopher king, it repre- 
sents a gpod deal more. 

“It is an activity that prevents 
boredom and I hate people to be 
bored because it leads them to 
error." Trigano said in his Paris 
office near the Bourse. He is not a 
golfer. neiLher is he ever bored. 
"Golf calmly consumes several 
hours of the day but also provides 
an anguish and intensity so ex- 
treme that it raises the act of 
w alking to another level 

"No one has ever managed to 
hit a golf ball the same way twice 
or to put the ball in the same spot 
two times in a row. Golf is an 
activity that is both serene and 
replete with dramatic intensity. 
Also, it is very nearly a sport for 


eternity, one you can practice as 
long as your legs will cany you." 

In other works, golf is ideal for 
France’s demographically a g in g 
population, a sport GMs can 
practice when no longer en- 
tranced by the Gub's early for- 
mula of sun, sea and sex. And 
Trigano has more than one club 
in his bag: Opio's computer 
courses will not only, like golf, 
prepare GMs for their future but 
will attract a year-round clientele 
right now, particulariy from the 
nearby high-technology center, 
Sophia Antipolis. 

Only 55 percent of Opio's visi- 
tors are expected to be vacation- 
ers. The rest will come for tr ainin g 
seminars or meetings. In addition 
to the buffet, where GMs most 
share tables for eight, there is a 
traditional restaurant where pow- 
er lunches can be held. 

A leisure empire of 99 dubs with 
25,000 employees through out the 
world, the Gob is quoted on (Ik 
stock exchanges of Paris, New 
York. Brussels and Luxembourg. 
It has expanded into time - sharing, 
holds in major cities (Vienna, to 
be followed by Paris. London and 
New York), and this winter will 


float a 187-meter (613-foot) cruise 
ship the Gub Med One. 

The Gub no longer builds Pol- 
ynesian-style huts because they 
consume too much costly space 
and while in the early days doors 
had no locks because it was 
against Gub philosophy for GMs 
to shut Lhemsdves Off, rooms now- 
come with keys and, at Opio, with 
private safes. 

There is also talk of abandoning 
beads for plastic cards. “The beads 
were a symbol. I'm not sure it's 
necessary to live with symbols, we 
can keep' them in our minds," says 
Trigano. "Bui it is a question of 
evolution and one mustn't go too 
fast. Who knows, after beads and 
cards there may be something as 
yet uninvented that will be both a 
symbol and a technological ad- 
vance." 


Trigano thinks a great deal 
about the distant future. A crafty 
idealist, charismatic and brilliant, 
he is also a shirtsleeves and seat- 
of-the-pants style tycoon who 
trusts his instinct above such 
modern tools as market studies: 
“We already know what people 
wanL F m not against le marketing 
but 1 don't need to do things I 


already know. I need to do things 
I must learn.” 

He has beaded the Gub Med 
since 1963, having joined the or- 
ganization as a furnisher of tents 
in 1954. A member of a Commu- 
nist Resistance cell during the 
German occupation, be worked 
after the war as a journalist at 
l'Humanite and was also an annr 
and writer for stand-up comics. 
Politicians from the left and from 
the right have called on his orga- 
nizing skills and, like most French 
politicians and tycoons, he pro- 
fesses a love of literature, having 
compiled an anthology of travel 
poetry called “Les Plus Beaux 
Poimes du Voyage." 

The leisure industry of the fu- 
ture. says Trigano, will be a mix- 
ture of learning, understanding 
and doing. He sees no threat in the 
arrival of another leisure concept, 
Disneyland, in the Paris region. 

"There is nothing new about 
theme parks. They represent our 
need for escape. We can escape 
with books — the most magical 
way — or with television or with 
luna parks. I see no difference 
between Disneyland and medi- 
eval carnivals and ffttes. It is not a 
social phenomenon." 


been criticized, 
respected for having advanced lib- 
eration by fighting hypocrisy." 

The Gist dubs, in the postwar 
era. brought colorful exoticism 
and freedom from constraint. 
“Just to be able to walk on the 
water by waterskting,” says Tri- 
gano. “The first time I did it I felt 
uke God." 

Travel in the 1990s is no longer a 
luxury and the need for exoticism 
has passed. The next Gub Med 
win be a spacious Opio-style oper- 
ation in die Dordogne region of 
France: “Now space in itself is 
wealth, people understand that 
they needn’t travel far to find it” 
He chose the Dordogne site for its 
beauty. “Such beauty! If Louis 
XIV had known that site, he would 
have built Vercaffles there." 

In nearly 40 years, the Gub has 
evolved b ut not changed, Trigano 
says: “Man is fiercely individnalis- 
tic but he must live with others. 
That has always been. We can only 
show that we are individuals by 
living in a group." Today’s empha- 
sis on setf-i ni p ro v e m ent is pemaps 
the new face of the hedonistic nar- 
cissism of the '60s and *70s. F ro m 
the first Gub to Opto, Trigano 
says tfu key is to offer a choice: 

“Opio isn’t a magic place be- 
cause there is no such thing, but it 
is a place where you can taste 
everything without ride because if 
you don’t like it you can do some- 
thing else." 

As the Gub celebrates its 40th 
birthday, Trigano win celebrate 
his 70tL And he says be has a lot 
left to team. “Everything, in fact. 
What will we be? What do we 
want to be? 

“And what can I be that I don’t 
yet know I can be?" A scratch 
hpnriirap golfer, per haps 


LANGUAGE 


Putting the Chop on f Chop 9 


* 


By William Safire 

W ASHINGTON —The VS. secretary of state, a 
man long familiar with bureaucratic slang, was 
explaining to reporters bow Israel, the United States 
and Egypt would decide on which Palestinians would 
attend a meeting to arrange for elections in the disput- 
ed territories. 

"The three nations could in someway determine the 
Palestinian representation with respect to the dia- 
logue," said James A. Baker 3d. “That would, of 
course, give Israel a chop on the representation." 

Of course; But what was a dup? “It*s a murky 
to me." said a reporter at a follow-up briefing 


Stale Department spokesman. Mi* D. water “o7 - vice 


Meanwhile, in Anglo-Indian and in Hong Kxnjg 
Chinese- English, chap came to mean rate (ff quali- 
ty-’ first chop was top quality, and Wuham Make, 
«ace Thackeray's 1848 "Book of Snohs cootaiafid 
Stiscomment: "We are the first-chop of the world.” ; 

A dim mark was placed on coins and d womens to 
verify authentic! tv, and gave the word another sense of 
“trademark, signature stamp.” A bargain-chap wa ^ _ 
option on opium (and some think it may have been ] 

baas for bargaining chip). In pidgin English used b* ; 
traders in what ^ call® 1 Far ™ fnow Asai \ 
coolies were sent in a hurry, or chop-chop. 

In the United Stales, we have used the aoon chip 


mainl y to designate a cutlet or a swmg. w as a 


says Israel’s reservations or amti’dof the delegation 

amounis io? Do they have a w! Do they have May? , h . t of ^valTvvrifc? 


Do they have a chop, whatever that means?" 


Tutwiler (who has derided to ini 


the title 


iteipret tht 

’spokesman” as embracing the female, thereby forth- 
rightly rejecting spokeswoman or spokesperson, bux 
that is on background from an official source who 
insists on anonymity) had no answer “I can't get into 
that" was her way of evading a definition of dim. 

This department, however, is fairly licking its chops 
at the opportunity to get into that because the locution 
is rich in its etymology and subtle in its range at 
meanings. 


The figurative meaning of chop as a verb is pro- 
idefoE 


f mindly affected by the particle following it To chop 
off, in Washington parlance, is “to freeze; to withdraw 
support from and communication with; to remove 
from the circulation list of memos.’’ To chop about 
means “to flail; to act indecisively or aimlessly, to 
issue contradictory statements.” To chop down does 
not usually mean to destroy, bat “to reduce in influ- 
ence,” as when a Cabinet officer chops down an 
attempt by a White House staffer to articulate policy; 
the more severe chap up means “to damage the reputa- 
tion of: to mangle bureaucratically." 


Chop did not gain that 
tion" sense here until recently; perhaps rt traveled tc 
the United States’s corporate scene from Japan. j= 
b usinessmen lie Mitsuo Goto, president of Nomura 
Wassersuan Perdla, told Fortune in 1988: "hi u$ed* 
be that 40 or 50 people had to know. . . . Everyone 
had to put his chop on the idea. Now corpora 
strategy people have a direct line to the top.” ' 
More likely, it was taken up by Pentagon bureau- 
crats a generation ago. “Chap has been in use herefe 
some time," says Major David Super, a Defense De- 
partment spokesman- “When we circulate a panerfa 
coor dina tion, the cover sheet wiD hrsyc a series si 
boxes for comments or signatures. We D say, ‘Pfeaa 
put your chop on this,’ or just ‘Chop this. 

Thus, for diplomats from Fo ggy Bottom to.fia 



chop 


As a noun, chop also is affected by the subseouent 
ition, and that is what directly concerns us here. 


preposition, and that is what directly concerns 
To give someone a chop or is far different from giving 
a chop on something. 

Take a dujp at may have started in logging but is 
now firmly rooted in baseball lingo as a synonym for 
take a swing at or take a cut at 

But the secretary of state promised Israel a chop on, 
not at, his draft proposal; this places the metaphor in a 
different league. 

The Baker chop comes from the Hindi chhap, mean- 


ing “stamp, print, impression”; when the Los Angeles 
Times ran the Baker n$»pp . it interpolated “stamp of 


thistermtoi 
used in senses that later became 


appro vaL 
na, where it has 
obsolete in India. 

In English, where chop began as “a bargain" and led 
to cheep, its other meaning of "seal" or “official stamp" 
was first used in 1614 — “The King sent us his Chop” — 
which led to the word’s meaning of “license, passport” 
William Dampier reported in lus 1699 travel book that 
“The Governor or his Deputy rives his Chop or Pass to 
an Vessels that go up or down/* That led to chophouse, 
meaning “customhouse"; elsewhere in the Empire, the 
chophouse referred to another derivation, from the 
French cooper, “to cut or chop," and was a place where 
mutton chops were cooked and sold. 


Maybe this lexica] guidance will help calm the chop#, 
water. 

“What happened to mayF inquires Timothy 8 
Blodgett, executive editor of Harvard Business fo. 
view. “Quite often these days, I find might uscd-wh&> 
may is correct Obviously the distinction is becomiu 
blurred in the public mind.” 

He enclosed the dips that made his point. 

“Miniscribe might have to write off as much as 1200 
million in bad inventory and uncollectable reu»- 
ables." said an article in The Wall Street Journal. A 
headline at the top ol the front page of The New Yea 
Times stated, “Soviets and Chma Might Be Alkwed 
Into Trade Group." 

In both cases, may makes right. In the lericou s' 
iffiness, and setting the past tense aside, the twownnk 
show different degrees of possibility. When the possi- 
bility is real, sometimes verging on probability, we ssy 
may; when the likelihood is remote, or when we stair & 
condition contrary to fact, we should say might. # 

You may not like being told to preserve the distinc- 
tion, but the difference is real and may not be ignsnd. 

Here is advice for weathercasters, or as they Sato 
call themselves, meteorologists. (I may need to tout* 
the weather, 1 might need to know if a mrteor s ' 
headed this way.) When the chance of 
(what happened to rain?) is more than 50 percent, Ed' 
me, “It may rain"-, when that dread pc 
ishes to 10 percent, tell me. “It might rain. 

Mnemonic: Tm mighty uncertain. 
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ftutko, doa, 2 beds. 11, ru«3e Sere 
TeLJ^27132. 


CHARMING MONTMARTRE HOUSE, 

2 store y, era bsdroom, fuSy oafotod . 
f=8800/morth. Owner: 42677176. 


PARIS AREA UNFURNISHED 


GENERAL POSITIONS 
AVAILABLE 


, EMPLOYMENT 

A Sari Factory for CBo u ne re d Utah 
rocytow o sdvnOT and 


pwyon for com m erc ed Ipbeli 

OuciScrtionfc 


Good 

experience in the roles of 


kmgua^o rrwt. 


5 yean 
Engfah 


/toe: 30 to 40 

re* fodwy offers goo d salary, fo. 


SMALL PAHS BASED banes, cert- 

Mkney seek, org akmd and efficient 
aw-remded ssHtoit, 25 to 3a 

presrtfcton end Mephcn 

“ to work under pressure. 
&jSsh mother tongue, fluent Frendu 
Otoer tanpoari languages and word 
pfo. Travel 


LOW COST FLIGHTS 


HOTELS 


GREAT BRITAIN 


THE BARKSTON HOTEL 


ACCESS VOYAGES 


New York 

One Way 
FI 295 

RoMriTfe 

F2295 

L«Angeiat 

FI 895 

FOTO 

Man 

0695 

F3190 

Mortred 

FI 000 

FI 850 

Voncoover 

F2250 

F4195 

Ho de torero 

F3195 

F4995 

Awtr*i 

F4510 

1=7990 

JapOT 

F4195 

F7595 

Caribbean 

FI 480 

F2960 


and more desSnafans _ 
Dboaurt on td ft bunea da, 
fete sutfoo k> motfflcrtwro 


Tel: flj 4a 13^2.02 

fax 45 06 M 35 
6 too Pierre Leecot, 7500 
EK OatWet Lee . 

(Ucl^.llT^«Mddee 


1.46.94 


trtneone eto a ndbtg to 
■“nk jfaw lend CV to Box 1 


UT, 92521 NeJy Cede,, fvro. 


EDUCATIONAL 
POSITIONS AVAILABLE 


GOOD COMMUNICATORS sought for 
vpeciaf evening adult cbaisston 
greyrt, scuth Pn suburtn. a tet- 


paid leave vrith air hdis. 

AppEccdon to be sort fo 
ALAowi Factory For Cuuueruu! Labels 
P.O. Bar 4029, 

„ Jeddah 21491. foufi Arobro. 

Tel (H 6721010. Fto B 6720059. 


BAJTO««S. KQURB) for busy 
axktal bar m Grrrd Dudty af bo- 
embowg. TeL fo. tasni 052] 
480236 or (355 488635. 




DOMESTIC 
POSmONS WANTED 


AU PAIR. Were fdadng Sarndmovtai 
girb for dddasre ond domestic work 
rt&rop* cmd worldwide. For btfor- 
toeon, pfease write to The Au Pew 
Sroddirgr. 2A. 11127 
Soddx*^, Sweden, or FAX + 46 


_ „ ACCESS W LYONS 

T ^r'-n Crcdt Lyamas, 129 rue Serein 
69003 Lyons. T*(i6) 78 63 67 77 
Book new by phone wife credfl cred 


VISIT USA 

American Ptawnger Crtaelfafatoti 


London to 
PfcwYork 
Boston 


Oricmdo 

Tempo 

Un Angeles 
Sot Ftotg503 
Weshington 
EXPS&5INI 


JWurm 

£248 

£248 

DC 

£347 

£347 

£387 


1 Way 
£168 
£181 
£201 
£201 
£201 
£221 

£221 „ 

£181 £307 

JACTMWWi TKttlS. 
OUWWST^ONCORDfc 
AMAZWG DISCOUNTS 
ftwwflg Coreagata 1 . 

WI.tSqWWWi 


BA8KSTDN GMDB4S 
KENSP4GTON LONDON SW5 OftV 


Sthtaod in a saiiet garden syiora, near 
un tfayowd . WUhei Wcddna dfomce 
c are couit ond Oynpio embfen 
cento*. i 

Al reams with private Fadfon. 
le ond redauronl. 


Single £4950 DodbSe/twin £6600 
be Vat. 

TBe 01 373 7851 
FAX Ol 3706570 


AUTOMOBILES 


PORSCHE 959, eomfot verson, ASS 

bn. s3ver mstoSe, nxpon phot 

stock USS 675,000.- Auo Crow. 

Gmvxm^Tat (0J731/dGO3X fo. 


AUTO SHIPPING 


T8ANSCAR 17 me de FrtaWSffi 
Pari*. Tel 42256444 . Kb* 93JJ 

Artworp 2339985. Gniu 9339 


LZGAL SERVICES 


AUTOS TAX FREE 


TRASCO BREMDL Tree free new «d 
ind Alfa, Aud, BMW, fed, Mer- 

Ydw 3BL'ae»^CSS 

flfal^5S f TeJlM<^raPI4. fat! 


TRASCO 8RB494 Mmcedre -f Audi 

Aimored an & stretched Imaum* 
fore stock. Stardamsn 38. DJ820 

R421/630^ l Trf^Ol/633044. R “ 


IMMIGRANT t BUSMEBVBAS 
„ TOTWUNffEOSlWB... 

Samuel Jay- fam HI 
1™®**°'' Attorney, Kmd> *** * 
OBW1 Not. 915. New DtK 

0>»P1| 2525464. ti*e» 

»W1 No*. 20-21. USA PW) 


DIVORCE M 24 HOWL 

~ S«dM 


Ugd sjncn 1971. Send 54 for bat 
Dr. loom, ODA, P.O. 8 ot 65K 
Wadi, D.C 20035 USA 2024528331 


AUTO SERVICES 


WATB eegre? tad sduriart 
taadtor iWi BOMfei 49 LONDON 
WON 3W. UK. Id O14M50T1 h 6). 
8469911 Weraeeofaocori at ones. 


Page 18 
FOR MORE 
CLA5SIFIH>5 


VTORLDWOe xhetkM depwture at 
fie kmwsI ever discount: eeorvmy or 
Id das* infuse. Credt cards usde. 
tarfo 42 89 10 81 or Foe 42 56 250 


International Business Message Center 


Embassy Service 

BAve. deMeedne 
75008 fell 

YOUR REAL STATE 
AGENT IN PARS 


45^2.30.00 

FAX 42.89.21 J 4 


Merd d'adresser sous ififfirencs CP, tattre, CV, 
ptaoto et prfitentions A Video Tbermiqn* HabiUde - 
Service Recratement - 6 rue Louis Larraand - La 
Vemfire - 78320 LE MESNIL SAINT DENIS. 


Valeo 


L’Equipement Automobile 


16th VICTOR HUGO 

• ■ - 3rd floor, IS 


149 rue de lo Pomp*, 3 

COmPtXT , i nXJRfl i MViBt r 


Newly 

F16O0Q- ifot today noon to 130. 


NBRilY SUS 5»t 2nd fes apret- 
meat, 1970 bukfna 5 roans p bed- 
roonu, bothroon & shower read, 
coledna herfl in c. 2 garaget. FlDJOu 
+ u ha ro es. Ywim&r- ifo"-Jfe 
56 , BU Swot a Manager 428CL757 
&3 7 pffieg heun. 


PLACE VDCOME. Mvidud rert«fl 


Tet 425 


henmn, obagl TB ^m. 




161h 32 RUE F5JOS4 QAVffiL L ndy 
stiijo with bdreny. ladwn. brtK 
F3j60 tier. Vat 1 less to 2pm 


EMPLOYMENT 


EXEamVE 
POSITIONS AVAILABLE 


amgbcans. engush or ona 

nrtionob now being eotridered for 
the a wedale portion af INTI 
MARKING MANACTL Aaran 
as. deatng in Convutor Graphics 
prededi has edobfahe j to Ewopean 
base in tariL SSngud with t$trw» 
s* CAD softuare/hardware sab* 
needed. XnouMge pfanre/prirtan & 
d e nah w w m rt a ctu* Send 
CV with photo to Bax llfeTHerrid 
Titsune, 9221 Neufty Cedex, Franca. 


ATTENTION EXECUTIVES 


Mfidi vow bninea manage 
m MemationtJ Hendd Tri- 


bone. where 


itbanatUat 


wide, matt of whom me in 
batmen and mdwttry. wW 
read a. Jew telex at (Para 
613595 Jbeform 10 a*L m- 
amag mat we can telex tree 
bade mt Scale wbkb 
crewt card yea with te 
H to, the number and < 

Hen date, twtd your m 

wmhh 48 ho o^. 


drew aad telephone number 
for our feet. 


BUSINESS 

OPPORTUNITIES 


OffSHORECOMPANffS 
ROM ONLY£100 


HONGKONG 
UHANU 
GIBRALTAR 
1 SLE OF MAN 
TURKS A CAICOS 

BVt 

UK 


£100 
El 75 
£250 
too 
US$750 
US$1050 
£100 


fa inenedkto areice ond 
“W*TB by return nwy 


Jan Stranodi BA 

■”5 wksp" 


TdJ06MJ»lS°l 


801800 


"£AST aWOPEAN BUSINESS 




far foe Bull lie i 

12tC3|BeMto)tP136feifa.1ta;: 


HONG TONG COW.. $3«a Are^d 


business 

C»*PORTUNrnES 


OFFSHORE COMPANIES 
TRUSTS 

INSURANCE COMPARES. 
BANKS 


BUSINESS SERVICES 


UNnREVAllD. 


• Troring Mrweei 


veiwkiiiy offshore 




: MANAQEMB4T 




Fat 0624 25125 


ASTON 


T^) l m8&66^)aS W?* 


WllBlNA-nONALOITSHOBE 
COMPANY MOOVORMMNS 
_ t WOMU5S150 
«to»»henev* profoafand 
raude nooenew. 


tavreri of 
Fro*, imd 

bfeed 

NafordHouj^ 

Screen, foe af Mon. 

A* 083B 823949 


c S.FJLD.T 

fa"* ewnpmr leader for the whole- 
d sfad tots OTd bed Enopsan 


■EWCUTIVE AQB4T for foe dot 
newtegOTitodo 

tessawses 


BUSINESS SERVICES 


BOND STUHT. 


Imprime par Offprint, 73 me de rEvangiie, 7301 8 Paris. 


Tel 01/m 51 .laitoBuCs Mha 
fee 01/383 23 40 


OFFICE SERVICES 


Your office in Gennany 

_ _ yereeAt YeerSeryfae 
• Comptoe office MreHM rt twa 


Ereerioe addresei 
Myejrifped offiau for the *ort 


. . - long term 
• ktoradonjy trainod office and 


• Con be inly cad a. your cor- 

_ dwnieiB far Gennany/Evrape 

• Your busmea opwaflan am Oen 
ew u e Grt dy 


Lana knw Service* Gn*H 
tffltoJto* ore Hobhousenpcefc 
kirtiar II filing 22' 

6000 Fraritfarr on Main 
Gnaw 
Tab 6M? 00 61 
Tefofoc 69-59 57 70 
Tdnc 414561 


CtfFICES FC® SALE 


CHAMPS DE MARS 
owns&u 


tovaromcE 

BWDMG- 6 HOORS 

uft,aASs 

Me. MAYORKAS , 176 rue 
de la Convention, PARIS ISb 
or let n«yc3o.iii3 • 


Haro Your OassHM Ad Chridcly and Ea*y 

in the 

inibnahonal hbiaid iribune 

By feone: GaU ywr focal IHT rapraenlafoe with your text. You 
wto ce arfonned of the cow imroediafoy, and once prepayment 1 h 
tttode your ad ed appear within 48 hours. 

» Irtterv wd vooei in the fo« fca 36 b i» 

Wwwngbw. Minfoyn ^ k 3 ^ ^ 

OedB Cortfo Areencon Expree. Oner’, Qub, Eurecod, Malta 

Card, Aaces and Vwa. 


HEAD OFFICE 


fefafedaefWonM: 
TeU (1)46 37 93 85 
Txj 613595, Fut: 46375212. 


SOUTHERN AflilC* 


Bryarafani 706140 a. - 

LATIN AMBUCA 


MIOPE 


fewfonor 21365 - 21614 . 
fax: 61592 . 

A met e nW ( 020)730 757 . 
Athene: 361 - 8397 / 360 - 2421 . 
Bergrei frtowoy): ( 0 ^ 91307 a 
Bruewb: 343 - 1899 , 343 - 1914 . 

fau 346 03 53 . 
C openh ag en; 4501 429325 . 
DuhCm 797600 . 

fat.- 797621 . 

WoUntA: 557 3295 - 
feta 557 565 a 
Dwtfcfarts ( 089 ) 72 - 67-51 
Tx.- 416721 , fx_- 7273 ia 
VWMds 647412 . 

Istanbul 1494509. 

Tic: 26388 OOV1TJL 
fewwrmfc pi) 2 & 30 - 21 . 


fe-: 121) 28-30*91 
IMmik (351-1) 


Bo g o ta. 236 9747- 256 6096 
Btfwree Arret 3133331 
Crefobean: bcaed'n Borido. 
Tolu (4Q7) 86G833B. 

feW9)B6M6fla 

Coeta Kcu: [506) 2A)6<2. ' 
Tx. 1Q50RACSA. 
G«yoc|uB:321266. 

Tx= 3196, Fa 322274 
fe fee (Bofac* PQSP1-33S5B 
Tx.- 3S2 (TBTHJflV). • 
fa: (00591-2) - 368293. - 
Una; 417852 
Mewfoa: 53531 64. 
fewia: <80975. 

Bode Janeiro: 247-7016. 

Tx: 2139904 Fta2468W. 

MBDUCA 5T 


6» 




i 

i . _ 

i 


= ,2477293. 

Tx: 66885 lNIBffl P. 

Fx, 2477352 
l ««fe»iPl) 8364602. 

Txj 262009, Fxi 2402254. 
Modriifc 5513306/5512891. 
Maanre 5462573. 
Stockholm; (0^7920949. ‘ 
few 7920949. 

Tel Aviv; Q3-4555S9. 
•"ton* Cortot* Frankfort. 


NORTH AMBUCA 


Amreare 62 44 30. 

fedwofo 270741 , 
Befcufc 341 457 / 8 / 9 . 

Caen 3499838 . 
Dob® 416535 . 
DuW: 224161. 
Jeddah: 667 - 1500 . 
Kuwtofc 2 S 2348 S. 

Fx 345 246 P. 
Otoa* 708049. 
SWa: 272672 
Fxj 274 129 . 


Tofl free: {BOO) 5727212 
Tx: 427 175. fata 7558785. 
««*a* (312)751-3477. 

ftt= (312] 751-2731 
tfowfoiK {713627-9930. 

Txj 9)0881-6296. 

Fxr 7136278191. 

8508339. 
Txi 650311 7639 
fei 2138518537. 
r WSI 3628339. 

fexi {415)3625474. 
t Oeor , tei(4 1 6J 5856485. 

Tx: 06-219629, 
fe= 4165855275. 

”*«**•»: PM) 73S9188 
' fej (808) 737-1426 


PAR EAST 


Hang Kon^ 5861 06 16." ' 
Tfc 61170. 
fe; (053586)3093. 
fertgfcafc 2583244, 
Bombay; 4) 3 73 96. : 
ifonrttr 584077, 
fepKhlpdnfo$526^ 
Kotaarwfoi 221 ^ 6 . ri' 
Mwia: 8170749. 

Seoefc 734 7611 . .. 
Snsttoocw 223 647879.'. 
Tcfaram 752 44 7S/9: 
Tokyo: 504 - 1925 . ’ *1 

AUSTRALIA 


hi:' 


VC; 

K K 


AFRICA 

Tunfai 710797, 


WEWZ1AIAMP 

Auckland: 775 120. r 


•-f -- 1 


- <LSi . 

S -V 

fc- 

V. 




Tlr- ■ 










































